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Disclaimer

The University of Queensland Economics Society (‘UQES’) provides this BEcon Guide (‘the Guide’) as a service to our members. Whilst
every effort has been made to ensure the accuracy of its contents, we disclaim absolutely any and all liability for any damage of
whatever kind, however caused (including negligence), that occurs or is suffered as a result of any error, inconsistency, omission or
ambiguity that may be found in the Guide. Excluding student reviews, all information in the Guide has been sourced directly from
Economics School staff, Business, Economics and Law Faculty staff or from The University of Queensland website. Student reviews and
results summaries are based on past course offerings and may not accurately reflect changes to course content and administration for
2011 and future years. The views of students and lecturers contained herein do not represent the views of the authors of the Guide,
the University of Queensland, The University of Queensland School of Economics, The University of Queensland Union, the sponsors and
partners of the UQES (some of which are listed on the next page) or the UQES. Reliance on the Guide is at the user’s own risk.
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About Us
A little bit about us and what we do around UQ...
The University of Queensland Economics Society (UQES) is a dynamic student
organisation, which aims to enrich the university life of its members by providing
opportunities for professional development and social interaction in Economics
and related fields. Founded in October 1988, the UQES has served the
Economics community for over 22 years and is the only society for Economics
students at the University of Queensland.
The UQES has three main focus areas:
1. Corporate networking
2. Social networking
3. Publications
For more information please visit www.uqes.com.au.

UQES Events for 2011
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First Semester

Second Semester

Launch Party
First Year Dinner
YE Networking Event
Flood, Tears & Beers
Careers & Cocktails
Sporting Event
End of Semester Party

Launch Party
Formal Dinner
Sporting Event
Annual General Meeting
End of Semester Party

Becoming a Member
Did you miss out on signing up to the UQES on Market Day?
Don’t worry! It’s not too late to sign up and receive all the great benefits of
being a member (our UQES card, discounts on UQES events and more!). Please
send an email to info@uqes.com.au and we’ll organise a time to meet you!
Membership is only $5 per year and will be available throughout the semester.

UQES Market Day Stall 2011
From left to right: Nicholas See, Jay Hammond, Claire Morris, Gordon Owens
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Contacts
Please feel free to contact any of the UQES executive at the
following email addresses. Not sure who to speak to? Email
info@uqes.com.au.
Name

Position

Email

Mitchell Piper

President

mitchell.piper@uqes.com.au

Lucy Wark

VP Corporate Sponsorship & Publications lucy.wark@uqes.com.au

Claire Morris

VP Social Sponsorship & Events

claire.morris@uqes.com.au

Ting Wang

Secretary

ting.wang@uqes.com.au

Karl Stacey

Treasurer

karl.stacey@uqes.com.au

Cara Turnley

Sponsorship Officer

cara.turnley@uqes.com.au

David Elms

Sponsorship Officer

david.elms@uqes.com.au

Gordon Owens

Publications Officer

gordon.owens@uqes.com.au

Carl Tessmann

Publications Officer

carl.tessmann@uqes.com.au

Rachael McCririck

Social Officer

rachael.mccririck@uqes.com.au

Jay Hammond

Social Officer

jay.hammond@uqes.com.au

Nicholas See

First Year Officer

nicholas.see@uqes.com.au

Ellamarie Ramos

Marketing Officer

ellamarie.ramos@uqes.com.au

Reegan Piper

Sports Officer

reegan.piper@uqes.com.au

Andrew Barnes

IT Officer

andrew.barnes@uqes.com.au
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Editorial
“...a free resource produced by students, for the benefit of all
Economics students at the University of Queensland.”
Excerpt of a speech delivered at the first meeting of the BEcon Guide
Publications Committee (an Only-Slightly-Altered Version of the Gettysburg
Address):
“... we here highly resolve that this School, under God (Adam Smith),
shall have a new birth of freedom -- and that guides of the students,
by the students, for the people, shall not perish from the earth.”
Welcome to the inaugural edition of the BEcon Guide (colloquially know as ‘The
Beacon’). The Guide is a free resource produced by students, for the benefit
of all Economics students at the University of Queensland. The course reviews
located in the Guide are the product of many submissions made by students and
countless hours of work by the UQES executive and our supporters.
In Introductory Microeconomics, we learn of one of the key features of a
perfectly competitive marketplace: a fully informed body of consumers. This
Guide is designed to do three things, while making vaguely connected nerdy
Economics jokes at the same time:
1. To reduce the problem of asymmetric information which exists for
students;
2. To help students maximise their efficiency in course selection; and
3. To prevent the loss of economic surplus which occurs when you
choose the wrong course.
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In fact, this Guide is designed to be the older sibling/gorgeous tutor you never
had – you’ll get a realistic picture of a course without having to fail it first.
We sincerely hope that you enjoy this publication and find it useful. We would
also love to hear from you if you have suggestions on how to improve it for
future years.
Finally, we would like to acknowledge all of the students, lecturers and
administrators who generously gave their time, expertise and printing allowances
to assist in the creation of this Guide. Volunteers are the invisible, but really
important, hand behind the University of Queensland Economics Society – thank
you all for your invaluable help.

The 2011 UQ Economics Society Executive

Back: Jonathan Lay, Karl Stacey, Gordon Owens, Mitchell Piper, Cara Turnley, Melanie Edgar, Nicholas See, Lee Fisk
Middle: Rachael McCririck, Ella-Marie Ramos, Claire Morris, Jay Hammond, Carl Tessmann
Front: Reegan Piper
Missing: Lucy Wark, Ting Wang, David Elms, Andrew Barnes
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Want to work
in a team of smart and ambitious
people? You could fit right in.
If you’re looking for a career that’ll continue to stretch you long after
university, UBS is a great place to start. Whatever you‘re studying now,
from your first day at UBS you’ll continue to learn from the very best in
their field. And you‘ll be realising your potential as part of a great team
that believes in succeeding together.
As well as our Graduate Program, we offer internships to students
from all academic disciplines – so visit ubs.com/graduates
to explore a world of opportunities and be part of our success.
All applications must be submitted online, please see close dates below:
2012 Graduate Programs, Sydney & Melbourne:
5pm (ADST) Friday 1 April 2011
2011-12 Summer Internship Program, Melbourne (IBD only):
5pm (AEST) Friday 15 July 2011
2011-12 Summer Internship Program, Sydney
5pm (AEST) Friday 5 August 2011

UBS is an Equal Opportunity Employer. We respect and seek to
empower each individual and the diverse cultures, perspectives,
skills and experiences within our workforce.

It’s your potential
Are you ready to show it?
Your future is full of possibilities. It’s what you do with them that counts.
Start your career with us and the skills you learn from our experts will
mean you will soon be helping our clients innovate and succeed –
sometimes in ways they had never imagined. When you work with the
right people, anything is possible.
We have opportunities for students in our audit, business services,
corporate finance, economics, HR consulting, insolvency, IT consulting,
strategy consulting and taxation teams.
Realise your potential. Apply for our Graduate and Summer Vacation
Programs.
Applications are only open until our opportunities are filled.

A graduate position within DFAT offers you the opportunity to implement your extensive
academic and personal skills to develop and implement policy that advances Australia’s
interests, both in Australia and overseas. The graduate program allows you to continue to
develop and expand your knowledge in a broad range of areas - from international legal and
security issues to international financial cooperation, trade negotiations and public affairs.
We are interested in graduates from varied backgrounds. Previous graduates have had
degrees in Arts, Asian Studies, Business, Commerce, Economics, International Relations,
Language Studies, Law, Science and Medicine.
If you have a broad range of experiences in any field, have a keen interest in the work we do,
and are ready to learn new skills and face exciting challenges, then you may be the right
graduate for us.
Our graduates undertake a comprehensive two-year professional development program in
Canberra combining work placements with formal training modules and regional travel. Work
placements are in a variety of areas including international economic and financial
cooperation, international legal, security and strategic issues, trade negotiation and public
affairs. The Department provides intensive academic training to recruits with no previous
exposure to areas such as international law and economics.
After completing the training program, graduates commence a placement in Canberra and are
eligible to apply for overseas postings.
Full details on the program is available on our website, where you can also view employee
profiles and an information video.
www.dfat.gov.au/jobs/graduates

*Indigenous Australians and people with disability are encouraged to apply.
*Requirement Bachelor or higher degree in any discipline

Course Reviews
This section contains information about all the courses in the
Bachelor of Economics program. It includes general information
and course reviews which have been submitted by students who
have studied the course.
Group 1 Compulsory courses
Group 2 Electives courses
Group 3 Electives courses
Group 4 Majors courses
Honours prerequisite courses

Important Notice (Please Read)
Grade Statistics
The grade statistics used in this Guide have been sourced, with permission, from the UQ School of Economics.
Grades are not necessarily reflective of lecturer skill or course difficulty. Grade distributions may change with the
introduction of a new course lecturer. The statistics received by the UQES are for the year 2010 only. Therefore,
the degree to which grade distributions change between years is presently unknown. Reliance on this information
is at the user’s own risk.
Student Reviews
The student reviews used in this Guide have been sourced, with permission, from student feedback entered
into an online survey. This information has been modified by certain members of the UQES executive to improve
readability and to remove any unconstructive criticism (whilst still attempting to maintain the author’s views).
This feedback is not necessarily representative of the view held by all, or a majority, of students who were in the
relevant course. Reliance on this information is at the user’s own risk.
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Group 1 Compulsory Courses
Group 1 courses are compulsory courses. Passing grades or higher
must be achieved in all the following courses to successfully
complete a Bachelor of Economics degree.

Accounting for Decision Making (ACCT1101)
Introductory Microeconomics (ECON1010)
Introductory Macroeconomics (ECON1020)
Tools of Economic Analysis (ECON1050)
Quantitative Economic & Business Analysis A (ECON1310)
Microeconomic Theory (ECON2010)
Macroeconomic Theory (ECON2020)
Microeconomic Policy (ECON2030)
Macroeconomic Policy (ECON2040)
Introductory Econometrics (ECON2300)
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Accounting for Decision Making
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ACCT1101
Offered: Semesters 1 & 2
Course Coordinator (Sem 2): Mr Robert Ferguson
Prerequisities: None
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Project (25%), Mid-semester exam (25%), Final exam (50%)

Course Description
ACCT1101 is an introductory course that provides a conceptual foundation for understanding
the purpose of accounting, what an accounting system is and how this system provides
information about business activities. The course builds a student’s understanding of what
the major financial statements are, and how the information produced by the accounting
system (the financial statements, budgets etc.) can be used to assist in making decisions to
manage and operate a business. In addition to this, the course provides insight on how a
person external to a business can use the financial statements produced by its accounting
system to make decisions about its performance.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Gives a good grounding in the principles of book keeping, exploring the world of debits and
their corresponding credits. Workshops are run that helps students revise the content. Gives
you the basics needed for more advanced accounting courses. Mid-semester exam is multiple
choice and not too difficult.
Disadvantages
Course content is often dry and bland. The examples used to apply the principles taught
can be patronising at times. Group assignment can be difficult to organise between group
members.
Tips
Attend the workshops. The group project is a lot of work - it works best if the tasks are split
in accordance with each team members’ strengths. If you have a deadweight on your team,
make them design the brochure.
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Introductory microeconomics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1010
Offered: Semesters 1 & 2, Summer Semester
Course Coordinator (Sem 2): Mr Carl Sherwood
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (35%), Final Exam (65%)

Course Description
ECON1010 is an introductory course in Microeconomics. It focuses on how decision-making
units within the economy (e.g., consumers, firms, government departments) make choices
and how choices can be made in a way that makes best possible use of limited available
resources. Since life is in large part about making choices, this course will help you to
understand why the world is the way it is, and in so doing shed light on how it might be
changed for the better. This course will set you on the path to thinking critically about all
areas of life where choices are made. A focus is placed on core economic principles that are
immediately applicable rather than formal mathematical theorising.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Tutorials and PASS complement lecture and course content. Course Difficulty is appropriate
for a first year course and no prior knowledge of Economics is needed. This course has two
passionate lecturers who provide interesting and insightful examples. This course provides a
great foundation for further Economics and business courses.
Disadvantages
Textbook chapters take a long time to read. Difficulty of tutorial questions appear to be
inconsistent with exam difficulty.
Tips
Make sure to read the textbook whilst taking this course. The lecture slides are only used to
summarise the key points and should only be used as a secondary study tool. Attending PASS
classes and tutorials will further reinforce lecture content and provide exam style questions.
Don’t hesitate to approach lecturers or tutors for assistance.

2 (8%)

4 (29%)

5 (23%)

6 (23%)

7 (12%)

616 students, Avg GPA 4.81 (Semester 2, 2010)
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introductory macroeconomics
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1020
Offered: Semesters 1 & 2, Summer Semester
Course Coordinator (Sem 2): Dr Maxine Darnell
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Online Quizzes (20%), Tutorial Participation (20%), Final Exam (60%)

Course Description
The course begins by introducing the basic terminology used when discussing the
macroeconomy - the economic system at the aggregate level. It then explores what
determines long-term economic growth in developed and in developing economies. The
second half of the course explores why economies experience short run cycles in activity
(i.e., booms and recessions) around their long run growth path and what central banks and
governments can do to smooth these cycles. In doing so we study the causal relationships
between such things as total output and income, unemployment, inflation, interest rates,
investment, consumption, government expenditure and the balance of payments.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Course was interesting as it related to real world issues. PASS classes were extremely useful to
help revise course content. Course was well structured and the difficulty was appropriate for
a first year course. The lecture slides were clear and concise, and provided excellent examples.
Course provided an excellent starting point for further macroeconomics courses.
Disadvantages
PASS and lecture content were taught at different times towards the end of semester which
made it quite confusing when content covered in PASS had not been covered in lectures. The
textbook readings were quite lengthy. There were not enough tutorial questions.
Tips
Compared to ECON1010, many students find ECON1020 harder. You may have to study a
little harder. Therefore weekly revision is always recommended to avoid cramming lots of
information in SWOTVAC. Attending PASS sessions and tutorials will also help.

4 (23%)
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5 (26%)

6 (25%)

7 (17%)

944 students, Avg GPA 5.08 (Semester 2, 2010)

Tools of economic analysis

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1050
Offered: Semester 2, Summer Semester
Course Coordinator (Sem 2): A/Prof Renuka Mahadevan
Prerequisities: Maths B or equiv. or MATH1040 & ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (30%), Final Exam (70%)

Course Description
This course introduces students to some elementary mathematical methods and their
applications in Economics. An understanding of these methods will enable students to
comprehend some of the important ideas in the introductory Economics literature and to
be prepared for more advanced work in microeconomics, macroeconomics and other areas.
Various economic models analysed using a number of mathematical techniques including
differential & integral calculus & matrix algebra. Economic models include e.g. goods
market & cobweb models, Cobb-Douglas, diminishing marginal utility functions, financial
applications.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Course was very informative. Lecturer was very enthusiastic and gave detailed examples. Well
structured course. Tutor had flexible consultation times and explained the content in terms
that everyone could understand.
Disadvantages
Although very useful, some students may not have the basic mathematics background
needed to obtain a high grade. Lectopia was not available in this course as the smaller lecture
theatre did not have the functionality.
Tips
Ensure you have a great understanding of the course as the lecturers can be creative with
how they apply the mathematics that you’ve learnt. Do not miss anything, be it a tutorial or a
lecture, and try to do as many examples from the textbook as possible. Starting in 2011 PASS
will also be available for ECON1050 - attend to boost your marks!

2 (10%)

3 (7%)

4 (25%)

5 (20%)

6 (17%)

7 (21%)

125 students, Avg GPA 4.88 (Semester 2, 2010)
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Quantitative Economic & Business Analysis A
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1310
Offered: Semesters 1 & 2
Course Coordinator (Sem 2): Dr Bryan Morgan
Prerequisities: Maths B or Maths C or MATH1040
Class Contact Hours: 2 lecture hours, 1.5 tutorial hours
Assessment: Online Quizzes (20%), Mid-Semester Exam (25%), Final Exam (55%)

Course Description
ECON1310 is an introductory course in quantitative analysis for business and Economics. The
course covers a variety of techniques applicable to the presentation, interpretation and use
of data. The main emphasis is inferential statistics with Estimation and Hypothesis Testing
techniques being an important part of the course. Inferential statistics is continued in the
simple linear regression topic. There is an emphasis on the use of Excel for analysis and
presentation.
This course is widely regarded as challenging by many students. One reason is that the work
is totally cumulative. This means that it is exceptionally difficult to catch up if a student gets
behind in the work. Success in the subject depends on keeping up-to-date.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
This course covered the fundamentals of statistics, which forms the bedrock of many
Economics courses taught at UQ. The tutorials were comprehensive but the key strength of
the course lay in the availability of PASS, where recent high achievers revise key content and
offer valuable summary sheets. This made studying for the course much easier.
Disadvantages
The regular electronic quizzes are an inconvenience and are disproportionately timeconsuming, considering their assessment weighting. The material in this course can be
particularly dry for many students.
Tips
Attend PASS. Double-check the answers given to you by your teachers, because it is
extremely easy to make a mistake. Don’t leave the quizzes to the last minute - they may seem
straightforward but can be convoluted and complex. Do past exams - they give a great idea
of what to expect for the final exam.
2 (17%)
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4 (29%)

5 (17%)

6 (18%)

7 (12%)

400 students, Avg GPA 4.42 (Semester 2, 2010)

Microeconomic Theory

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2010
Offered: Semester 1
Course Coordinator (Sem 1): Professor Rabee Tourky
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
Draws on models developed in Introductory Microeconomics. Partial & general equilibrium
analysis, demand, production & cost theory. Various theories of the firm examined.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Course built upon the theories learned in ECON1010 and was well structured and
informative.
Disadvantages
Course was quite mathematical. The content was quite complex and difficult at times. The
tutorials were misleading, both exams were harder than the tutorial content.
Tips
When it is recommended that you complete variations of an example presented in class,
actually go home and do the variations. It is likely that these will be assessed rather than the
example shown.

2 (15%)

3 (9%)

4 (37%)

5 (18%)

6 (12%)

7 (6%)

287 students, Avg GPA 4.13 (Semester 1, 2010)
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MACROECONOMIC THEORY

Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2020
Offered: Semester 1
Course Coordinator (Sem 1): A/Prof Philip Bodman
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (30% or 50% or 75%), Final Exam (70% or 50% or
35%)

Course Description
ECON2020 is a core course in the Economics program and is a prerequisite course for
ECON2040 Macroeconomic Policy and several 3rd level Economics courses as well as for entry
into the Honours program in Economics. The course covers topics in modern Macroeconomic
theory at the intermediate level. The exposition of economic theory in the course is quite
general in nature, although a concerted effort is made to focus the course material selectively
on some of the major economic issues important in the contemporary Australian context.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
Course was well structured. Lecture slides were quite long and detailed with lots of
explanations and diagrams. The lecturer is honest and makes the exams easy for those who
put the effort in - don’t expect any surprises on exam day. Course assessment structure allows
students to have a bad mid-semester result but still do well overall.
Disadvantages
The exams contained way too many questions - time is a major issue in answering questions
properly. Lecturer could be verbose at times, particularly at the beginning of lectures, and
often fell behind in course content.
Tips
Course content is cumulative - weekly study is required or you will find the course difficult.
Past exams were very helpful during study period, practice tutorial questions along with lots
of reading will also help.

2 (14%)
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3 (5%)

4 (25%)

5 (21%)

6 (19%)

7 (13%)

257 students, Avg GPA 4.59 (Semester 1, 2010)

Microeconomic Policy

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2030
Offered: Semester 2
Course Coordinator (Sem 2): Dr Lana Friesen
Prerequisities: ECON1050, ECON2010
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (35%), Final Exam (65%)

Course Description
In this course students will learn to analyse microeconomic policies using economic
approaches and concepts. The course builds on the theoretical framework introduced in
Microeconomic Theory (ECON2010), and begins by identifying the different sources of market
failure. By the end of the course students should not only have a greater awareness of the
role of government in an economy, but also be able to analyse and critically evaluate policy
issues using basic microeconomic tools. Topics covered include environmental policy, costbenefit analysis, health insurance, competition policy, and the redistribution of income.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Course was well structured - expectations were made clear at the beginning of the course.
The content examined is such that students only really needed to attend and understand
lectures and tutorials - no other external reading was necessary.
Disadvantages
The exams had too many questions and required more time to be able to finish it properly.
Course content could be quite dry at times.
Tips
It is extremely important to attend the lectures for this course as the lecturer explains
everything very well and demonstrated how to do every type of question either graphically or
mathematically. The prescribed text is not needed for this course.

4 (26%)

5 (26%)

6 (21%)

7 (18%)

241 students, Avg GPA 5.05 (Semester 2, 2010)
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MACROECONOMIC POLICY

Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2040
Offered: Semester 2
Course Coordinator (Sem 2): Dr Bruce Littleboy
Prerequisities: ECON1050, ECON2020
Class Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Mid-Semester Exam (30% or 50%), Final Exam (70% or 50%)

Course Description
This course covers topics in modern macroeconomic policy at the intermediate level and builds
significantly on the material covered in the required prerequisite ECON2020 Macroeconomic
Theory course at this level. The core aim of this course is to provide further understanding
of the key relationships and causal links between well-defined major macroeconomic
aggregates. This provides a coherent, analytical framework within which to evaluate these
policies. The exposition of economic policy in this course is often quite general (“theoretical”)
in nature, although effort is made to focus the course material selectively on some of the
major economic issues important in the contemporary Australian and global context.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
This course was very informative and built on concepts discussed in ECON1020 and
ECON2020 whilst introducing some new macroeconomic concepts.
Disadvantages
Course was structured quite badly. The topics tended to vary and change from week to
week. There was no specific text book for the course and studying at times could be difficult.
Lecture slides were too simple, not detailed enough.
Tips
Course requires a lot of extra reading and work to grasp the concepts. Practise the tutorial
questions as they are quite similar to exam questions, some comes from past exam questions.
Make use of all resources on blackboard and do past exams.

4 (36%)
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5 (28%)

6 (19%)

7 (7%)

197 students, Avg GPA 4.73 (Semester 2, 2010)

Introductory Econometrics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2300
Offered: Semester 1
Course Coordinator (Sem 1): Dr Valentin Zelenyuk
Prerequisities: ECON1310
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Online Quizzes (40%), Final Exam (60%)

Course Description
Introductory applied econometric course for students with basic economic statistics
background. Topics covered include: economic models & role of econometrics, linear
regression, general linear model, hypothesis testing, specification testing, dummy variables,
simple dynamic models and simple cointegration models. Practical problems are solved using
EViews or equivalent econometrics program.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
If you stay on top of the work this is an easy course. The lectures were paced well, and the
tutorials helped to reinforce the core content. The lecturer tends to set easy exams - practise
some of the past exams and you’ll be fine. The tutors are very helpful. The course is more
interesting than ECON1310/1320.
Disadvantages
If you read ahead and know what you’re doing, the lectures can be a bit slow because the
lecturer trying to make sure everyone keeps up. Less computer-savvy students should note
that this course is quite computer intensive (eViews statistical program used for the 4 intutorial tests). That being said, so long as you attend your tutorials, you should be fine.
Tips
Make sure you ask questions in the tutorial if you fall behind as it is crucial to passing the
course. Keep up to date with weekly tutorials as the content is cumulative.

4 (30%)

5 (31%)

6 (22%)

7 (10%)

515 students, Avg GPA 4.94 (Semester 1, 2010)
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Group 2 Electives Courses
Group 2 courses are electives courses. You may choose a selection
of the following courses as per your degree program. Not all of
the following courses must be studied to successfully complete a
Bachelor of Economics degree.
Australian Economic Institutions (ECON1110)
The Economics of Social Issues (ECON1120)
Quantitative Economic & Business Analysis B (ECON1320)
Mathematical Economics (ECON2050)
Behavioural and Evolutionary Economics (ECON2060)
Political Economy & Comparative Systems (ECON2110)
Philosophy of Economic Thought (ECON2100)
Management of Financial Institutions (ECON2200)
Business & Economic Decision Techniques (ECON2320)
Economics of Business Strategy (ECON2410)
Health Economics (ECON2460)
China: Emergence, Implications & Challenges (ECON2500)
Development Economics (ECON2510)
Economics of Innovation and Entrepreneurship (ECON2540)
Globalisation & Economic Development (ECON2560)
International Economy in the 20th Century (ECON2610)
The Economics of Labour Markets (ECON2800)
Industrial & Labour Relations (ECON2810)
Economics of Professional Sports (ECON2830)
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Australian Economic Institutions

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1110
Offered: Semester 2
Course Coordinator (Sem 2): Dr Maxine Darnell
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Papers (15%), Briefing Paper (15%), Essay (20%), Final Exam
(50%)

Course Description
This course involves an analysis of the institutional basis and history of the Australian economy
by reference to a number of areas of economic activity, the evolution of economic institutions
in these areas and an understanding of how the government and economy have interacted
throughout Australian history since Federation.

Student Review
Reviews from semester 2, 2010. The lecturer has not changed.

Advantages
Course was very informative and provided an excellent array of examples from history of
different economic theories. The course gave context to an Economics degree - providing
students with a great understanding of economic events and policy in Australia. A great
course for anyone interested in current events, government policy history or politics.
Disadvantages
Course covered Australia’s entire history from a different angle each week which made it fastpaced and occasionally confusing.
Tips
Listen to lectopia after attending lectures to record the information you will miss the first
time. Start studying a few key topics early so the exam essays are not stressing. There’s no
prescribed text so try to read as many of the optional readings as possible. Go to the tutorial
and actually partake in the conversation/debate - there are few chances in an Economics
degree to actually have an interesting discussion in class.

4 (32%)

5 (23%)

6 (30%)

7 (5%)

57 students, Avg GPA 4.75 (Semester 1, 2010)
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The Economics of Social Issues
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON1120
Offered: Semester 1
Course Coordinator (Sem 1): Dr Jason Potts
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Presentation (15%), Mid-Semester Exam (35%), Final Exam (50%)

Course Description
This course provides an introduction to the Economics of social issues. There is a great deal
more to Economics than theory, technical terms, and quantitative analysis. Key current issues
like avoiding ecological catastrophe, inequality, human happiness, globalisation, poverty,
ageing populations, access to education and health care are grist for a good economist.
These issues and others will be explored and analysed from an Economics perspective.

Student Review
Reviews from semester 1, 2010. The lecturer has not changed.

Advantages
Interesting and well structured course. Course should be relatively easy for students who have
previously studied ECON1010 or ECON1020.
Disadvantages
Tutorials weren’t that useful as the majority of the time was spent listening to students
presenting their assignment.
Tips
Read the textbooks and take ECON1010 and/or ECON1020 at the same time if you have not
done them.

4 (20%)

30

5 (30%)

6 (28%)

7 (12%)

210 students, Avg GPA 5.06 (Semester 1, 2010)

Quantitative Economic & Business Analysis B

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON1320
Offered: Semester 2, Summer Semester
Course Coordinator (Sem 2): A/Prof John Asafu-Adjaye
Prerequisities: ECON1310
Class Contact Hours: 2 lecture hours, 1.5 tutorial hours
Assessment: Online Quizzes (15% or 0%), Mid-Semester Exam (25% or 30%), Final
Exam (60% or 70%)

Course Description
Deals with basic statistical models and methods used in business and Economics. Topics
include multiple regression analysis, time series analysis, survey sampling, index numbers and
decision theory. Problems & exercises are solved manually & using Microsoft Excel.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Content was more difficult than ECON1310. However, the course followed logically from
the content taught in ECON1310. There was generally no surprises regarding course content
and the basic principles involved. PASS classes are also offered for this course which help
complement tutorials and reinforce key concepts.
Disadvantages
Learning Bayes Theorem and decision theory right at the end of the course, when
probabilities haven’t been covered the whole semester, really catches a lot of students out.
Tips
Make sure you really understand the ECON1310 material, it really helps when ECON1320
gets tough.

4 (29%)

5 (29%)

6 (24%)

7 (7%)

875 students, Avg GPA 4.80 (Semester 2, 2010)
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Mathematical Economics
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2050
Offered: Semester 2
Course Coordinator (Sem 2): Prof Rabee Tourky
Prerequisities: ECON1050 or (MATH1050 + 1051)
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Problem Sets (20%), Mid-Semester Exam (30%), Final Exam (50%)

Course Description
This course reviews and extends the elementary matrix algebra and multivariate calculus
topics from ECON1050. Further work in static analysis is presented on constrained
optimization, then dynamic analysis is introduced with differential and difference equations.
Applications include for example profit maximization, IS-LM, cobweb model, Solow growth
model.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
Great course to get your head around the maths you’ll need for more advanced Economics
courses (and honours courses). The first half was mostly a recap of ECON1050 and second
half focused on multivariate optimisation. Excellent lecturer who really explained things well
and made them interesting. The lecturer’s stories were also entertaining.
Disadvantages
Not all material appeared on blackboard, so attending lectures was very important. Lectopia
was not available in this course as the smaller lecture theatre did not have the functionality.
Tips
Keep on top of the material and do your tutorial questions - they tend to be helpful.
Definitely do the practice exams which the lecturer sets, and make sure you ask him or the
tutor if you can’t do anything. The practice exam is a very good guide to the real exam.

5 (17%)

32

6 (29%)

7 (51%)

59 students, Avg GPA 6.27 (Semester 1, 2010)

Behavioural and Evolutionary Economics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2060
Offered: Semester 1
Course Coordinator (Sem 1): Prof Paul Frijters
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Essay (30%), Mid-Semester Exam (30%), Final Exam (40%)

Course Description
Behavioural Economics is a relatively new sub-field of Economics that incorporates insights
about behaviour from psychology, history, and neuroscience into Economics, with the goal
of improving the realism and accuracy of the standard economic models. Whilst standard
neoclassical economic analysis assumes that humans are rational, selfish and mainly interested
in material welfare, behavioural economists look to augment that view to achieve better
predictive power.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
The course presented a number of interesting ideas about different perspectives in Economics.
Offered a new and more realistic way of perceiving Economics and the opportunity to develop
ideas in written pieces. There were no surprises, in that assessment was made clear and the
lecturer had an open door policy on consultation.
Disadvantages
The course relies somewhat on reading of the prescribed article and requires critical thinking
if you want to get anything from it. There are a number of interlinking central concepts and
definitions, which you need to be across. It is a break from traditional ways of thinking, but
this is often a relief and a regrounding in reality, rather than a challenge.
Tips
Read the articles and be diligent in your understanding. Ask questions and venture answers.
If there’s one thing to be learnt from this course, it’s that there is a variety of economic
perspectives, and this means that you are more than entitled to form one for yourself!

4 (45%)

5 (24%)

6 (12%)

7 (6%)

33 students, Avg GPA 4.45 (Semester 1, 2010)
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Philosophy of Economic Thought
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2100
Offered: Semester 1
Course Coordinator (Sem 1): Dr Peter Earl
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay 1 (15%), Essay 2 (35%), Final Exam (50%)

Course Description
The interdependence of Economics and philosophy are highlighted. This course addresses
the philosophy of science as applied to Economics, a social science. It explores utilitarianism,
welfare Economics, rationality, behavioural Economics, evolutionary Economics, and the views
of some key figures in the development of the discipline of Economics. In the past ECON2100
has drawn on both the history of economic thought and the history of political philosophy.
However, for 2011, under a new course coordinator who is also course coordinator for
ECON2110 Political Economy and Comparative Systems, the balance of material will be
skewed towards the history of economic thought and the philosophy of science.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Course had a fantastic lecturer. It provided a lot of background knowledge on all the
schools of thought that other courses have simply assumed. Inspiring to be learning and
interacting with new strands of Economics. Explains a lot of the theories that are presented in
compulsory courses and their background and faults.
Disadvantages
There was no lectopia or lecture slides, but an extensive summary on blackboard. Course
required a lot of reading and felt quite overwhelming to begin with. Sometimes the course
lacked structure. There were no tutorials. Lectopia was not available in this course as the
smaller lecture theatre did not have the functionality.
Tips
Start the readings early and ask questions. Try to choose your assignment and exam topics
early to generate readings on the right areas. Don’t miss any lectures.

3 (7%)

34

4 (7%)

5 (22%)

6 (48%)

7 (11%)

27 students, Avg GPA 5.37 (Semester 2, 2010)

Political Economy & Comparative Systems

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2110
Offered: Semester 1
Course Coordinator (Sem 1): Dr Peter Earl
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Essay 1 (20%), Essay 2 (20%), Final Exam (60%)

Course Description
ECON2110 is a perspectives course that aims to help students develop a critical overview
of Economics and an appreciation of a range of contemporary issues on which economists
have something important to say, such as the Economics of globalization and climate
change, financial instability, and the relationship between the activities of giant firms and
consumer well-being. Economists from different schools of thought often see these areas very
differently and advocate sharply opposing policies. It is important to understand how they
come to see the world so differently.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Course gives students an excellent overview of the important divisions in 20th century
Economics and allows students to critically analyse the perspectives from which subsequent
courses are taught. Lecturer was extremely engaging. Frequent “revelation moments” where
unexpected lines of reasoning revealed clever new ways to think about a certain issue. Ideas
from the right, the left and the wacky, all explored and analysed objectively.
Disadvantages
Lectures often lacked structure, and exam questions were frequently asked about topics never
mentioned in class. The course reader is not well sequenced. Articles sometimes appear more
than once in different places throughout the reader.
Tips
There is a lot of reading involved in this course but make sure you read all the reading
material - many of the questions are drawn from the positions which various economists take
on case studies in their writings, so you really need to know these inside out. Also, make sure
you go to tutorials to clarify your understanding of each topic. If you miss a lecture, listen to it
online in full.
2 (10%) 3 (5%)

4 (33%)

5 (25%)

6 (19%)

7 (8%)

80 students, Avg GPA 4.56 (Semester 1, 2010)
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Management of Financial Institutions
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2200
Offered: Semester 2
Course Coordinator (Sem 2): Dr Frederique Bracoud
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 workshop hour
Assessment: Online Tests (20%), Mid-Semester Exam (30%), Final Exam (50%)

Course Description
The course aims to introduce the student to the role of the financial system in the economy,
the functioning of the financial markets and their products, the nature and management
of financial institutions, and the regulation of the financial system. The course provides the
background recommended for students who aim at studying more advanced topics in Finance
like ECON3210 Financial Markets and Institutions, ECON3230 Trading Floor and Economic
Institutions or ECON3550 Economic Institutions and Global Banking. The course has been
designed to appeal also to students who are not specialising in Economics or Finance but aim
to get a basic understanding of the financial system.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Enthusiastic Lecturer, real world discussion, practical discussion in tutorial, well structured
course.
Disadvantages
Final exam was an extended response which was kind of ambiguous in terms of marking
scheme, however the mid semester exams were straight forward.
Tips
I would recommend having a real world knowledge of finance outside the textbook and a
keen eye on recent financial events to really get a good grade for the course.

4 (27%)

36

5 (28%)

6 (26%)

7 (11%)

559 students, Avg GPA 5.02 (Semester 2, 2010)

Business & Economic Decision Techniques

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2320
Offered: Semester 2
Course Coordinator (Sem 2): Dr Bryan Morgan
Prerequisities: ECON1050
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Problem Sets (40%), Final Exam (60%)

Course Description
Provides a working understanding of some of the principal techniques used in business
decision making. Topics include linear programming, transportation & assignment models,
project scheduling & control, inventory models, & decision theory & games. These techniques
can be used to solve problems in areas as diverse as product mixing & blending, firm
efficiency & benchmarking, project management, & multi-period financial planning. Problems
& exercises are solved using Microsoft Excel or a simple menu-drive software package.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
This is a fun and easy course if you like maths. You get to learn a number of practical models
with clear real life applications, all of which can be calculated through a simple computer
program. If you keep up with the tutorials a high grade is achievable.
Disadvantages
You have to do seven assignments throughout the course - they’re easy conceptually, but
take a couple hours to do well, so that chews up a bit of time. Don’t do this course if you
don’t like maths or computers.
Tips
Even if you don’t go to the lectures, definitely go to the tutorials. Tutorials allow you to put
the models into practice, and learn all you need to know for the assignments. Lecture notes
are good to study from.

4 (19%)

5 (13%)

6 (30%)

7 (34%)

47 students, Avg GPA 5.70 (Semester 2, 2010)
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Economics of Business Strategy
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2410
Offered: Semester 2
Course Coordinator (Sem 2): Mr Andrew Hodge
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid-Semester Exam (30% or 40% or 50%), Final Exam (50% or 60% or
70%)

Course Description
Managers in modern businesses face a complex array of strategic decisions; any one of which
may affect the viability of their organisation. In Economics of Business Strategy analytical tools
are used to examine a range of common problems faced by senior managers, such as pricing
decisions, which products to develop, and whether the firm should diversify its product range.
While such problems can be considered from other perspectives, such as marketing, the
economic perspective, with its focus on optimisation, provides a useful analytical framework.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Course builds upon theories learned in ECON1010 and applies them to various business
strategies. The content was generally interesting, well structured, easy to follow and the
assessment was reasonable. A number of real world examples were used to illustrate and
reinforce content. Powerpoint slides were helpful.
Disadvantages
Lectures could be tedious and difficult to sit through as the topics discussed were largely
topics covered in core Economics courses. Textbook is dull to read but communicates the
essential theories quite well. Tutorials were not very useful.
Tips
Lecture notes are a great guide to what will be examined. The prescribed text was useful but
not absolutely necessary. The Library has numerous copies - borrow it for topics that need
more attention. There is a lot to read so don’t leave all the readings until SWOTVAC. Don’t
leave the assignment to the last minute - it is more difficult than it appears. Use textbooks
from other Economics courses to supplement your bibliography.

4 (22%)

38

5 (30%)

6 (26%)

7 (11%)

118 students, Avg GPA 4.97 (Semester 2, 2010)

Health Economics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2460
Offered: Semester 2
Course Coordinator (Sem 2): Dr Grace Lordan
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Presentation (10%), Tutorial Exercise (40%), Final Exam (50%)

Course Description
The course provides the student with an overview to health Economics and considers the
application of economic principles to the health care market. Health Economics is solidly
based on economic theory but a body of theory has been developed to understand the
behaviour of patients, doctors, hospitals, and pharmaceutical firms. It attempts to provide
an explicit and rationale framework for analysing important issues in health care and for
identifying solutions to common problems; and to facilitate resource allocation decisions.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

4 (39%)

5 (19%)

6 (36%)

7 (6%)

36 students, Avg GPA 5.08 (Semester 2, 2010)
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China: Emergence, Implications & Challenges
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2500
Offered: Semester 1
Course Coordinator (Sem 1): Dr James Laurenceson
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 seminar hours, 0 tutorial hours
Assessment: Attendance (10%), Presentation (25%), Essay (15%), Mid-Semester
Exam (50%)

Course Description
After a long period of relative decline, China’s economy is once again on the ascendency.
China has already taken over from Japan as the engine of growth in an increasingly
prosperous East Asian region. China’s economic emergence has far-reaching implications
and presents immense challenges both within China and abroad. By covering the nature of
China’s emergence and the consequent implications and challenges, this course provides
students with a thorough understanding of China’s contemporary economy.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Great lecturer with intimate class sizes results in a great learning environment. China’s
continued importance in the global economy makes this course highly relevant. Course
includes a bit of history of how China has progressed to its current state. Assessment marks
were given for just attending the 2 hour lecture. There were no tutorials.
Disadvantages
Lots of work early on but tapers off during the semester. Lecturer can sometimes be a harsh
marker.
Tips
Sign up early if you want to do the course as class size is strictly limited. There is no final exam
but assessment is heavy early in the semester so attend lectures and put effort into the weekly
essays.

4 (12%)

40

5 (36%)

6 (48%)

7 (2%)

42 students, Avg GPA 5.33 (Semester 2, 2010)

Development Economics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2510
Offered: Semester 2
Course Coordinator (Sem 2): Mr Alan Duhs
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Practical (10%), Group Work Participation (10%) Essay (30%), Final
Exam (50%)

Course Description
This course introduces the student to the literature, theoretical and applied, on various
aspects of the Economics of less developed countries. Emphasis is given to both comparative
theoretical approaches and cross-country analysis of contemporary issues and policy options
facing low and middle income countries in the context of the global economy.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
The lecturer was fantastic. He has an incredible wealth of knowledge and experience. This
course should be a compulsory part of any Economics degree. The startling reality of the
poverty and underdevelopment that exists in the world is overwhelming but taking this
course is the first step towards making a difference. It really makes you think about what’s
important.
Disadvantages
There was no lectopia for this course and no lecture slides for the first half of the semester so
you really have to rely on your own handwritten notes or memory. Lectopia was not available
in this course as the smaller lecture theatre did not have the functionality.
Tips
Textbook was very interesting to read but probably not essential.
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Economics of Innovation and Entrepreneurship
Information based on the Semester 1 2010 Course Profile

Course Information
Course Code: ECON2540
Offered: Not offered in 2011
Course Coordinator (Past): Dr Thomas Mandeville
Prerequisities: ECON1010 or ECON1120
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (30%), Final Exam (70%)

Course Description
This course introduces students to the Economics of entrepreneurship and innovation in
terms of evolutionary Economics and information Economics. A basis will be provided for
analysing public policy and for anticipating the patterns of economy change associated with
entrepreneurship and innovation.

Student Review
Reviews from semester 1, 2009.

Advantages
While other courses very lightly touch on innovation, this course explains in great detail
the importance of innovation in explaining economic growth. The course gives the student
another perspective on the modern world economy that is not taught in macroeconomics.
The lectures were interesting. A small class size allowed the lecturers to engage more with
students by posing poignant questions and having brief discussions over concepts. The course
also contained barely any maths and the assessment was straightforward.
Disadvantages
This course requires a sizeable amount of reading and as some of the concepts haven’t been
taught in high school or in first year courses students may have to reread slides and chapters
a few times before they fully understand the concepts.
Tips
Do a lot of extra reading outside of lectures. Having a deep understanding of the topics will
make the essays and exam very easy.

4 (10%)
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5 (37%)

6 (37%)

7 (13%)

52 students, Avg GPA 5.42 (Semester 1, 2010)

Globalisation and Economic Development

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2560
Offered: Semester 2
Course Coordinator (Sem 2): Dr Sinchan Mitra
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (40%), Final Exam (60%)

Course Description
Changing economic development processes in the new globalised, on-line knowledge-based
economy. Case studies will vary from year to year, depending on interests of the Coordinator.
Initially, case studies of India and China. Impacts of the rise of India and China on the global
and Australian economies.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

2 (11%)

4 (33%)

5 (22%)

6 (22%)

7 (11%)

27 students, Avg GPA 4.78 (Semester 2, 2010)
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International Economy in the Twentieth Century
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2610
Offered: Semester 1
Course Coordinator (Sem 1): Dr Jason Potts
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
Breakdown of international economy between wars. Bretton Woods & operation of
international economy after World War II. Its subsequent breakdown in 1970s.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
This course gives the student a full understanding how the world economy evolved into
its current form. The evolution of currency systems, trade patterns, trade patterns and
organisation of industries are all explained. The lectures are interesting and easy to follow
with each lecture linking into the next. Lecture slides are excellent and the text book covers
almost everything the student needs to know for assessment. The mid semester and final
exams are also straight forward and easy to prepare for.
Disadvantages
While very informative, the text book is extremely dry so preparing for the exams is more
boring and tedious than for other Economics subjects.
Tips
Be ready to remember a lot of names and dates.

4 (24%)
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5 (21%)

6 (34%)

7 (16%)

70 students, Avg GPA 5.29 (Semester 1, 2010)

The Economics of Labour Markets

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON2800
Offered: Semester 2
Course Coordinator (Sem 2): Prof John Mangan
Prerequisities: None
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (40%), Final Exam (60%)

Course Description
The principal objective of the course is to introduce students to the body of economic
theory seeking to explain the workings of labour markets and core aspects of human
resource management. The main emphasis is on theoretical and analytical aspects of wage
(remuneration) setting behaviour in labour markets. Wherever possible the course also aims
to familiarise students with a body of empirical evidence concerning the actual operation
of labour markets and the setting of remuneration, especially in Australia. Selective,
contemporary policy issues related to these issues will be tackled. In general, the course
relates the subject matter of labour Economics to mainstream economic theory rather than
providing an institutional, descriptive analysis of the labour market.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

4 (9%)

5 (26%)

6 (43%)

7 (13%)

23 students, Avg GPA 5.39 (Semester 2, 2010)
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Industrial & Labour Relations
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON2810
Offered: Semester 1
Course Coordinator (Sem 1): Dr Sukhan Jackson
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (25%), Court Report (15%), Final Exam (60%)

Course Description
The course of Industrial and Labour Relations is a meeting place of several different
disciplines, each of which contributes to a partial understanding of some phenomena
but none can claim to explain the whole system. The economic functioning of the labour
market is important to an understanding of employment relations. So also are employee
representation, union and non-union, for collective bargaining that reflects the various
institutions and incentive systems. Legal analysis and political ideologies are also relevant,
especially in explaining management and employee interaction, conflict and cooperation, and
government policies.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Economics of professional sports

Information below based on the Semester 2 2010 Course Profile

Course Information
Course Code: ECON2830
Offered: Not Offered in 2011
Course Coordinator (Sem 2): Prof John Mangan
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Essay (40%), Final Exam (60%)

Course Description
The aim of the course is to apply the techniques of economic theory and estimation technique
to the professional sports industry. Topics include; the business of sport, Market structures in
professional sport, sports labour markets and the Economics of sports broadcasting.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

4 (2%)

5 (39%)

6 (41%)

7 (12%)

41 students, Avg GPA 5.54 (Semester 2, 2010)
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Group 3 Electives Courses
Group 3 courses are electives courses. You may choose a selection
of the following courses as per your degree program. Not all of
the following courses must be studied to successfully complete a
Bachelor of Economics degree.
Agricultural and Resource Policy (AGRC3027)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Game Theory & Strategy (ECON3050)
Experimental Economics (ECON3060)
Monetary Economics (ECON3200)
Financial Markets & Institutions (ECON3210)
Benefit-Cost Analysis for Business (ECON3220)
Statistical Theory for Economists (ECON3320)
Econometric Theory (ECON3330)
Applied Econometrics for Macroeconomics & Finance (ECON3350)
Applied Econometrics for Microeconomics (ECON3360)
Industrial Economics (ECON3400)
Economics of Information & Communication Technology (ECON3420)
Managerial Economics (ECON3430)
Regulatory Economics (ECON3440)
Public Finance (ECON3450)
International Trade Theory & Policy (ECON3510)
International Macroeconomics (ECON3520)
Evolution of Economic Systems (ECON3540)
Economic Institutions & Global Banking (ECON3550)
Australian Economic History (ECON3600)
Environmental Economics (ECON3700)
Economics of Natural Resources (ECON3710)
Human Resource Economics (ECON3800)
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Agricultural and Resource Policy

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: AGRC3027
Offered: Semester 2
Course Coordinator (Sem 2): A/Prof Colin Brown
Prerequisities: None
Class Contact Hours: 3 lecture hours, 0 tutorial hours
Assessment: Assignment (20%), Mid-Semester Exam (35%), Final Exam (45%)

Course Description
Framework to analyse agricultural and resource policies. Role of policy advisor and theories
of government regulation. Measuring policy impacts. Analysis of selected agricultural, agrienvironmental and resource policies and institutions in Australia and internationally. Global
issues in agriculture, environment and trade.

Student Review
Reviews from semester 2, 2009. The current lecturer has not changed.

Advantages
Lecturer was great. The content was informative and was a good follow-on course from
AGRC3024. The assessment tasks were fair and well-weighted, and you can do well if you
put in a little effort.
Disadvantages
At times the content seemed disorganised and too much to cover, but if you can grasp the
basic content and not get bogged down by too much of the detail then you can do well in
the course. The blackboard site takes a bit of time to familiarise yourself with the layout - it
isn’t the most intuitive.
Tips
The lecturer was approachable and helpful so if you don’t understand something, ask
questions. He is happy to help. Print lecture notes week to week, as sometimes the content
will change slightly. Don’t worry if the first time you hear the material being lectured you
don’t understand - you can come back to the material later and it will fall into place when you
have some perspective of where the material is going.
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Advanced Microeconomics
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3010
Offered: Semester 1
Course Coordinator (Sem 1): A/Prof Heiko Gerlach
Prerequisities: ECON1050, ECON2030
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
Microeconomic theory aims to model economic activity as an interaction of individual
economic agents pursuing their private interests. It provides the foundations for economic,
political, strategic, and financial analysis. The aim of this subject is to present a systematic
treatment of decision making. The subject demonstrates how we can use models to
understand the fundamental principles behind familiar economic concepts, and how we
apply these models. The subject ties together graphical intuition with simple mathematical
analysis---graphical and calculus based derivations complement one another at each stage.
In this subject we shall emphasize the usefulness of constructing examples when analysing
complicated economic problems.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Lecturer was really nice and approachable - If you had any problems he made himself
available to answer questions and provide help generally. Course greatly extended the theory
learned in the intermediate microeconomics courses.
Disadvantages
Course content was ambiguous and was not clearly defined. There was no proper prescribed
textbook (with an honours level summary given). The course was very mathematical. Lecture
slides were only provided for a few weeks. Lectopia was not available in this course as the
smaller lecture theatre did not have the functionality.
Tips
Ask lecturer for practice questions. If you have any issues with the course content go see him
as they arise instead of leaving it until the final exam. Prepare on a week to week basis as
there is no way you can know how difficult the assessment will be.

2 (23%)

50

4 (34%)

5 (20%)

6 (11%)

7 (9%)

44 students, Avg GPA 4.18 (Semester 1, 2010)

Advanced Macroeconomics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3020
Offered: Semester 1
Course Coordinator (Sem 1): Dr Fabrizio Carmignani
Prerequisities: ECON1050, ECON2040
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
This course covers topics in modern Macroeconomic Theory and Policy at the advanced
level and builds on the materials covered in the prerequisite Macroeconomics courses at the
intermediate level. It is assumed that students have completed the intermediate ECON2020
and ECON2040 Macroeconomics courses, or equivalents, and that they have a solid
understanding of the basic theories of economic growth and medium run adjustment over
the business cycle. Students should be aware that the trend in macroeconomics is towards
understanding aggregate economic activity through examination of models with well-defined,
consistent ‘foundations’ at the microeconomic level. Thus, students should understand that
there is a fundamental interconnection between macroeconomics and microeconomics.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
Course was well structured and incredibly well administered. Extra notes provided were
detailed and informative. Lecturer was interesting and very effective at encouraging discussion
within lecture. The assessment was challenging at times but it was made very clear what was
assessable and exams were of similar format and difficulty level as practice material provided.
Disadvantages
The content was challenging at times - be prepared to work hard.
Tips
Keep on top of content week to week, read the notes provided and do all the practice
questions and mock exams and you should be able to achieve a good mark in this subject.

4 (13%)

5 (16%)

6 (30%)

7 (30%)

67 students, Avg GPA 5.48 (Semester 1, 2010)
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Game Theory & Strategy

Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3050
Offered: Semester 2
Course Coordinator (Sem 2): Ms Priscilla Man
Prerequisities: ECON2030, ECON2050
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Problem Sets (40%), Mid-Semester Exam (25%), Final Exam (35%)

Course Description
This course provides an introduction to game theoretic modelling, focusing in particular on
noncooperator game theory. Topics include: Normal Form Game; Hotelling’s Model; Auction
Theory; Mixed Strategy; Extensive Form Game; Sequential Game and Bayesian Game.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Lecturer always kept the class engaged and found interesting ways to convey the course
content. The marking scheme was amazing; two 20% assignments, a 25% mid-semester
exam and a 35% final! This gave you a lot of leeway when you arrived at the final exam.
Disadvantages
This course was conceptually challenging. You don’t need a deep understanding of
mathematics, however you need to be familiar with mathematical notation. It is necessary to
pay attention in lectures to keep up with the content. Lectopia was not available in this course
as the smaller lecture theatre did not have the functionality.
Tips
Attendance is key to staying on top of the course. Listen to the hints and advice for working
on assignments and revising for exams.

5 (11%)

52

6 (16%)

7 (70%)

44 students, Avg GPA 6.55 (Semester 2, 2010)

Experimental Economics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3060
Offered: Semester 1
Course Coordinator (Sem 1): Dr Kenan Kalayci
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Lab Participation (10%), Essay Proposal (5%), Research Proposal (35%),
Final Exam (50%)

Course Description
Experimental Economics is concerned with testing economic hypotheses & policies in a
laboratory setting. Economic laboratory experiments involve finding out whether or not
real people actually behave in the way economic theory predicts. This course will examine
a number of topics in Economics using experimental methods. Topics covered will include:
Individual decision-making, market experiments, behavioural finance, experimental auction
markets, public goods experiments, experiments in environmental & resource Economics,
game theoretic experiments.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
The lab sessions were fun and a chance to see theory in practice. The course was well
structured, and made studying for the final very straight forward. Exams were challenging
but assessable content was made very clear and so revision was easy to focus on the key
concepts.
Disadvantages
The course was a little light on in-depth statistical analysis, so if you are looking for a mathheavy course with a chance to do complex regression analysis, this isn’t the course for you.
That said, the way the maths has been simplified makes it more accessible to those who
aren’t strongly metric-minded.
Tips
Actively participate in the lab sessions, and even consider jotting down notes after each lab you end up doing so many labs throughout the semester, that it is difficult to remember the
nuances of each. Be sure to keep on top of the big assignment because it requires a lot of
reading, research and actual time to write. The past exam questions are very helpful. If you
put in a bit of time to study, you should do very well in the exams.
4 (37%)

5 (27%)

6 (17%)

7 (10%)

30 students, Avg GPA 4.70 (Semester 1, 2010)
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Monetary Economics

Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3200
Offered: Semester 1
Course Coordinator (Sem 1): Dr Begona Dominguez
Prerequisities: ECON2040
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Problem Sets (10%), Mid-Semester Exam (30%), Final Exam (60%)

Course Description
This course introduces and examines a number of advanced topics in monetary Economics.
Topics include: existence of money and currency regimes, the short-run and long-run effect
of money in the economy, optimal monetary policy in a closed and open economy, and the
time-inconsistency problem in monetary policy.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
The course was very interesting and informative. Lecturer was very good at explaining the
topics that were covered throughout the course. Lecturer was a harsh but fair marker.
Disadvantages
The RBA prediction assessment pieces were an easy way to lose a few percent of assessment.
The lecturer spoke very fast and Lectopia was not available in this course as the smaller lecture
theatre did not have the functionality. However, Lectopia was not necessary as the lecturer
explained most of the topics well. The lecture notes were not very detailed.
Tips
Go to every lecture and take note of any diagrams put on the board. Lecturer likes to put
these diagrams in exams. As long as you do the textbook readings you should be able to pass
(or attain a better grade) without problem. That said, the exams were hard but fair, so you
would need to do some revision, especially on short-answer type problems. Readings can be
long but are very important. Make sure you have read the course outline before commencing
the assessment, because it has additional tips to avoid pitfalls or mistakes.

2 (10%)

54

4 (40%)

5 (23%)

6 (19%)

7 (3%)

98 students, Avg GPA 4.45 (Semester 1, 2010)

Financial Markets & Institutions

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3210
Offered: Semester 2
Course Coordinator (Sem 2): Dr Frederique Bracoud
Prerequisities: ECON2200
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Online Quizzes (20%), Mid-Semester Exam (30%) Final Exam (50%)

Course Description
The course aims to provide a deep and thorough understanding of the financial markets and
institutions. The main aim of this course is to present material that is of great relevance for
the understanding of the current financial environment. For that purpose, all topics selected
this year will have made (and likely will still do) the headlines of the financial newspapers in
the last twelve months. We will cover in details, among other topics, the subprime-mortgage
crisis and its current implications like the recent Greek sovereign debt crisis, and the debates
for reforming regulation in financial markets in general and bank capital adequacy regulation
Basel II in particular.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Course addressed the financial market from an Economics dimension. It provided a fruitful
and detailed study on the global financial crisis. Course taught the inter-correlation between
the different sectors that had contributed to the occurrence of global financial crisis.
Disadvantages
There were no tutorial sessions for this course. Therefore, the lecturer was the only person
who handled student enquires. As a result, the answers received were sometimes not
sufficiently detailed to be helpful.
Tips
The online quizzes are important and easy. Treat the quizzes seriously as the short and long
answer questions in the final exam are much harder. Go to consultation - chances are you’ll
discover something you didn’t already know.

2 (8%)

4 (26%)

5 (22%)

6 (28%)

7 (13%)

113 students, Avg GPA 5.00 (Semester 2, 2010)
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Benefit-Cost Analysis for Business
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3220
Offered: Semester 2
Course Coordinator (Sem 2): A/Prof Richard Brown
Prerequisities: ECON1010
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Short Assignments (15%), Case Study (35%), Final Exam (50%)

Course Description
The course develops a framework for analysis of the economy-wide effects of proposed public
& private projects. A case study is undertaken in which basic concepts of microeconomic
theory are applied within a spreadsheet framework to produce a benefit-cost analysis of a
professional standard. A knowledge of basic spreadsheet skills are required.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Provided a solid insight into how benefit-cost analysis is undertaken. Practical lab work (excel
spreadsheets) gave a hands-on approach which assisted in comprehending elements of the
analysis and also improved excel knowledge. At the end of the course a final case study
is undertaken which can be used in your resume as proof of experience in constructing a
benefit-cost analysis.
Disadvantages
Tutorials weren’t overly structured.
Tips
If you have little understanding of excel (and spreadsheets in general) this course is invaluable.
It teaches skills which have many real world applications.

4 (22%)

56

5 (32%)

6 (23%)

7 (17%)

100 students, Avg GPA 5.18 (Semester 2, 2010)

Statistical Theory for Economists

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3320
Offered: Semester 1
Course Coordinator (Sem 1): A/Prof Valentin Zelenyuk
Prerequisities: ECON2300, ECON2050
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Quizzes (12%), Mid-Semester Exam (28%), Final Exam (60%)

Course Description
This course is designed to introduce students to the mathematical statistics theory behind
many of the techniques that they would have been exposed to in an introductory course in
applied statistics, such as Quantitative Economic and Business Analysis A (ECON1310) and
Introductory Econometrics (ECON 2300). It is also designed to provide sufficient background
for subsequent courses in econometric theory, namely Econometric Theory (ECON3310 or
ECON3330) and Advanced Econometrics (ECON6310). The course differs from the type of
course that would be taught in a Science program in that it is specially targeted to deal with
statistical theory relevant to the empirical modelling of observational (non-experimental) data,
which is the type of data which economists and social scientists deal with regularly.

Student Review
Reviews from semester 1, 2009. The lecturer has changed.

Advantages
This course provided a strong grounding in fundamental probability and statistical theory that
is glossed over in earlier years. The course was challenging but also interesting.
Disadvantages
There were no lecture slides so it was necessary to attend all classes or have someone copy
notes from the board. Assignments were quite time consuming and the lecturer was rather
harsh in marking. However, the final exam was relatively straight forward and the past exams
helped for preparation.
Tips
This course is a significant technical step up from ECON2300 and other prior statistical
subjects. As such it will help if students are comfortable with numbers and maths. Also if
students are considering doing honours this course is recommended as it helps develop many
skills required to do well in the honours year.

5 (23%)

6 (18%)

7 (50%)

50 students, Avg GPA 6.00 (Semester 1, 2010)
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Econometric Theory

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3330
Offered: Semester 2
Course Coordinator (Sem 2): Dr Alicia Rambaldi
Prerequisities: ECON3320
Class Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Problem Sets (40%), Final Exam (60%)

Course Description
Theory of general linear model- topics include: linear and non-linear least squares,
& maximum likelihood estimators under iid, autocorrelated & heteroskedastic error
specifications.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Lecturer was very organised and precise with her notes. Content was taught clearly and the
structure of course was logical. Useful content. Recommended for those intending to do
honours.
Disadvantages
Course was a lot of work to keep up, and requires commitment to studying it every week,
preferably in preparation for the lectures. Requires more work than other third level
Economics courses - nothing worthwhile is easy.
Tips
Start assignments as soon as you receive them, and make sure you chat to other students
about how they’re tackling the problems as it’s easy to miss something important in some of
the derivations.

4 (7%)
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5 (19%)

6 (30%)

7 (44%)

27 students, Avg GPA 6.11 (Semester 2, 2010)

Applied Econometrics for Macroeconomics and Finance
Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3350
Offered: Semester 2
Course Coordinator (Sem 2): Dr Alicia Rambaldi
Prerequisities: ECON2300,(ECON2020 or FINM2401)
Class Contact Hours: 4 contact hours
Assessment: Problem Sets (40%), Final Exam (60%)

Course Description
The purpose of the course is to offer advanced students in finance and Economics an
understanding of the econometric tools that apply to financial and macroeconomics data.
The approach is from an applied perspective. Lectures will introduce specific financial and
macroeconomic models and the techniques required to estimate/predict/forecast with the
model. The course will make use of a suitable econometric package for purposes of analysing
of the data. Core content includes: statistical characteristics of time series data; capital asset
pricing models; cointegrated models; volatility and volatility models; models of price changes.
Skills and Perspective provided by applications to: stock prices, derivatives, exchange rates,
interest rates, high-frequency data analysis, market microstructure.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Course was well structured with plenty of resources. The lecturer was very thorough. If you
attended lectures you would have had no problem with the assignment or tutorial work.
Lectopia was a god-send for this subject.
Disadvantages
The final exam was very difficult. In order to have done well it would have required a
thorough understanding of all of the topics and how they integrated together.
Tips
Keep up with the work and make sure you attend lectures. If you attend all the lectures the
exams should be relatively easy.

4 (29%)

5 (35%)

6 (16%)

7 (18%)

55 students, Avg GPA 5.18 (Semester 2, 2010)
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Applied Econometrics for Microeconomics
Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3360
Offered: Semester 1
Course Coordinator (Sem 1): Prof Paul Frijters
Prerequisities: ECON2010, 2300
Class Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
The purpose of the course is to offer advanced students in Economics, Commerce and
Business an understanding of the econometric tools that apply to microeconomic data. The
approach is from an applied perspective. Lectures will introduce specific cross-sectional and
panel models and the techniques required to estimate/predict with the model. The course
will make use of the econometric package, Stata, for purposes of analysing of the data. Core
content includes the analysis of individual-level data on the economic behaviour of individuals
or firms using regression methods for cross section and panel data. Skills and Perspective
provided by applications in the area of labour Economics, consumer choice, health and
education.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
The course was very detailed in its subject matter. Due to the small class size (of around 30
students) there was always the chance to explore the topics and ask questions in lectures.
Disadvantages
The assessment was not outlined very clearly. Being a course with the title “Applied
Econometrics”, all of us walked into our mid-semester ‘Quiz’ thinking we would have to
perform some statistical tests. Not at all, the entire exam was regurgitation of theory. The
final exam however was much more ‘applied’ and was an accurate representation of what we
had learnt through the second half of the semester.
Tips
Course content is definitely cumulative, however it is cumulative in blocks. If you follow each
block then you will be fine.

3 (14%)

60

4 (29%)

5 (10%)

6 (43%)

7 (5%)

21 students, Avg GPA 4.95 (Semester 1, 2010)

Industrial Economics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3400
Offered: Semester 1
Course Coordinator (Sem 1): Dr Heiko Gerlach
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
This course provides an introduction to Industrial Organization, the analysis of markets with
imperfect competition. Industrial Organization is concerned with the interdependence of
market structure, firm behaviour and market outcome.
Basic concepts of game theory will be systematically introduced and applied to study firm
behaviour in oligopolistic markets. The impact of market structure and firm behaviour on
consumers and society are analysed and the potential role for public policy with instruments
like regulation, competition policy and patents is explored.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Economics of Information and Communication Technology
Information below based on the Semester 1 2009 Course Profile

Course Information
Course Code: ECON3420
Offered: Not offered in 2011
Course Coordinator (Past): Dr Thomas Mandeville
Prerequisities: (ECON2010 or ECON2400) or (FINM2401, ECON1010)
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (30%), Final Exam (70%)

Course Description
This course introduces students to the Economics of information and communication
technologies, in terms of information Economics and evolutionary Economics. Topics include
economic and social impacts of the Internet, information issues - the “I” of IT, technological
change, information industries, and intellectual property. These aspects, as well as public
policy issues, will be explored within the context of the on-line, globalised, digital, knowledgebased economy.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Managerial Economics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3430
Offered: Semester 1
Course Coordinator (Sem 1): Dr Mohammad Alauddin
Prerequisities: ECON2010 or ECON2400 or ECON2410
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Online Quizzes (32%), Journal (28%), Final Exam (40%)

Course Description
Application of economic analysis to business decision-making & organisation: basic economic
tools, business objectives, demand analysis; pricing policies & competitive strategies, cost &
production analysis, market structure, decision-making under uncertainty, capital budgeting &
investment analysis.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

5 (14%)

6 (58%)

7 (27%)

116 students, Avg GPA 6.07 (Semester 1, 2010)
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Regulatory Economics

Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3440
Offered: Semester 2
Course Coordinator (Sem 2): Dr Stuart McDonald
Prerequisities: ECON2010 or ECON2400 or ECON2410
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Problem Sets (40%), Final Exam (60%)

Course Description
This course deals with the theory and practice of economic regulation and regulatory reform,
with special reference to the public utility and network industries (e.g. telecommunications,
energy, broadcasting, and transportation industries). The theoretical analysis will include
discussion of the rationale for economic regulation, the theory of efficient pricing, the
Economics of deregulation and structural change of industry, and privatisation and/or
corporatisation of government owned enterprises.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Course was very informative, comprehensive and well structured. Lecturer taught the theory
using many real life examples that were easy to understand. The content was very applicable
to real world applications. Lecturer was funny and gave lots of help in lectures regarding
how to complete the assignments. One of the most practical courses at UQ if you intend on
entering the business or government sectors - particularly the ACCC or QCA.
Disadvantages
Lectopia was not available in this course as the smaller lecture theatre did not have the
functionality. The lecture slides were brief and required the explanation given during the
lecture to be useful. The textbook was very dense and most students would not find it to be
an adequate substitute for lecture attendance. The course assumed a strong mathematical
background (Maths B level at least).
Tips
Go to consultation as often as possible, the lecturer and tutor were very approachable. Put
more work into getting full marks on the assignments as the final exam is more difficult. Keep
up to date with the content, as it is cumulative, and the course will be straight forward.

2 (12%)

64

4 (26%)

5 (24%)

6 (15%)

7 (22%)

68 students, Avg GPA 4.91 (Semester 2, 2010)

Public Finance

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3450
Offered: Semester 2
Course Coordinator (Sem 2): Dr Marco Faravelli
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Mid-Semester Exam (40%), Final Exam (60%)

Course Description
Theory & methodology of public finance: theory of public goods; public finance & public
choice; taxation & taxable capacity; criteria for taxation; taxation & social security policy; tax
incidence; tax reform; contemporary issues, e.g. fiscal federalism & HECS.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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International Trade Theory & Policy
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: ECON3510
Offered: Semester 1
Course Coordinator (Sem 1): Ms Juyoung Cheong
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Problem Sets (20%), Mid-Semester Exam (40%), Final Exam (40%)

Course Description
This course, which is based upon microeconomics, aims to provide students with a sound
knowledge of international trade theories and policy. It focuses on the application of these
theories to analyse trade issues that have arisen in Australia the Asia-Pacific region and the
world at large. Upon the completion of this course, students should be able to apply relevant
concepts and analytical tools to interpret major international trade and policy events and
evaluate their implications.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
Course reinforces some of the theories taught previously in the intermediate macroeconomics
courses. These theories are loosely based around the Ricardian Model of Comparative
Advantage. Course helps greatly in understanding the dynamics of international trade in other
third year Economics courses.
Disadvantages
Lecturer did not use the powerpoint slides contained in the lecture notes. Instead, content
was written on OHT slides which became confusing and illegible as the semester progressed.
Tips
Exams were relatively easy. Do the online quizzes for the prescribed text and you should be
fine.

4 (8%)
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5 (23%)

6 (40%)

7 (30%)

132 students, Avg GPA 5.92 (Semester 1, 2010)

International MacroEconomics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3520
Offered: Semester 2
Course Coordinator (Sem 2): Dr Sinchan Mitra
Prerequisities: ECON2040
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essays (40%), Final Exam (60%)

Course Description
The course emphasises theory and policy issues in international macroeconomics. It presents
the main conceptual frameworks or models which have evolved to explain economy-wide
behaviour in the context of globalisation and specifically the real and financial integration
between the national economy and the rest of the world. These models highlight mechanisms
through which domestic monetary and fiscal policies may affect exchange rates, interest
rates, output and inflation. The concepts and models discussed in the course will facilitate the
analysis of policy issues of a typical small open economy.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Course covered an interesting range of topics and focused on current issues at the time
the course was taken. The course covered a number of models centred around the topic of
exchange rate determination. The content was well scaffolded and assessment expectations
were clearly defined and well weighted.
Disadvantages
The course work did not follow the textbook week to week. The lecture slides alone were
very brief and inadequate for revision. In order to succeed in this course, you will need to
attend every lecture and take very detailed notes because everything mentioned in class is
assessable. Lectopia was not available in this course as the smaller lecture theatre did not have
the functionality.
Tips
A voice recorder is recommended for lectures as there is a good chance you will miss details.
Sitting near the front is also a good idea as the lecturer does not like to use a microphone,
and uses the blackboard to draw diagrams which can be difficult to see from the back of the
lecture theatre.
2 (7%)

4 (36%)

5 (19%)

6 (24%)

7 (9%)

119 students, Avg GPA 4.78 (Semester 2, 2010)
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Evolution of Economic Systems
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3540
Offered: Semester 2
Course Coordinator (Sem 2): Prof John Foster
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (50%), Final Exam (50%)

Course Description
This course offers an evolutionary economic approach to understanding economic
development and growth. It is compared and contrasted with conventional economic
approaches that have ‘neoclassical’ analytical foundations. Although modern neoSchumpeterian evolutionary Economics receives most attention, the historical origins of the
evolutionary economic approach are discussed. Furthermore, very recent attempts to locate
the neo-Schumpeterian approach in modern complex systems science are also discussed. The
course is relevant to students interested in the evolution of both advanced and less developed
economic systems. In evolutionary Economics, there is no sharp distinction.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
The content was very interesting, providing insight into the evolutionary mode of economic
analysis. The lecturer was very passionate about evolutionary Economics; he is a current
contributor to the field and some of his published articles were included in our reading list.
The lecturer was approachable and keen to discuss questions for students. The lecture slides
were fairly easy to understand and the assessment was well marked. The course encouraged a
pluralistic approach to Economics, emphasising that although neoclassical and New Keynesian
perspectives are relevant in certain contexts, other vibrant schools of thought do exist.
Disadvantages
Lectopia was not available in this course as the smaller lecture theatre did not have the
functionality. There was no prescribed textbook for the course. The course was very dense,
and involved numerous weekly readings of detailed and complex journal articles.
Tips
Keep up with the reading. The assignment takes a lot of time so be sure to start early on it
and research articles in addition to the list of readings.
5 (11%)
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6 (49%)

7 (35%)

63 students, Avg GPA 6.11 (Semester 2, 2010)

Economic Institutions and Global Banking

Information below based on the Semester 1 2009 Course Profile

Course Information
Course Code: ECON3550
Offered: Not Offered in 2011
Course Coordinator (Past): Dr David Willis
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Project (35%), Mid-Semester Exam (20%), Literature Review (45%) or
Final Exam (45%)

Course Description
This course is written to provide a straightforward applied approach to the understanding
international and global banking in a wider economic framework. It covers all the traditional
course topics: credit analysis, electronic banking, the Eurobond market, debt crisis,
international supervision, commercial banking and investment banking while also providing a
solid grounding in the history of banking and its influences on modern practices.

Student Review
Reviews from semester 1, 2008.

Advantages
Course was very topical - lecturer based content around current events regarding the global
financial crisis. Lecturer was compelling.
Disadvantages
Assessment contained an optional group assignment. No textbook.
Tips
Great follow-on course from ECON2200 (Management of Financial Institutions). Keep up with
current events.
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Australian Economic History
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3600
Offered: Semester 2
Course Coordinator (Sem 2): Dr William Richmond
Prerequisities: ECON1010, ECON1020
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (25%), Paper (10%), Mid-Semester Exam (20%), Final Exam (45%)

Course Description
Analysis of key aspects of the structure and performance of the Australian economy over
time, with particular emphasis on the period since federation.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Lecturer gave some of the most relevant essay feedback ever received in all Economics
courses. You acquire a great knowledge of economic history to date and it allows you to
contextualise much of the content learned in other more theoretical courses.
Disadvantages
The lectures could drag on a bit.
Tips
It’s hard to get a 7 - the lecturer will make you really work for it.

4 (22%)
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5 (37%)

6 (28%)

7 (9%)

54 students, Avg GPA 5.09 (Semester 2, 2010)

Environmental Economics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3700
Offered: Semester 2
Course Coordinator (Sem 2): Dr Lana Friesen
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Problem Sets (15%), Essay (25%), Final Exam (60%)

Course Description
The purpose of this course is to introduce students to basic concepts and principles in
environmental Economics, and to demonstrate how these concepts can be used to provide
insights into the design of policies which go someway towards addressing environmental
problems, both local and global.

Student Review
Reviews from semester 2, 2009. The current lecturer has not changed.

Advantages
Provided workable examples of water and carbon trading initiatives. Useful for understanding
credit trading schemes.
Disadvantages
Lack of course contact times.
Tips
If you want to understand credit trading do this course. If you want to understand natural
resource Economics as a whole, do ECON3710. If you are doing a Natural Resource and
Environment major, do both.

4 (7%)

5 (23%)

6 (34%)

7 (32%)

44 students, Avg GPA 5.77 (Semester 2, 2010)
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Economics of Natural Resources
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3710
Offered: Semester 2
Course Coordinator (Sem 2): A/Prof Steve Harrison
Prerequisities: ECON2030
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Participation (10%), Assignments (40%), Final Exam (50%)

Course Description
This course aims to introduce the student to the theoretical principles of natural resource
Economics, the application to various resource types, and policies for improving the
management, in relation to Australia’s natural resources. The first part of the course examines
the concept of resource rent, economic efficiency and the concepts of renewability and
resource depletion. The following lectures focus on categories of renewable and nonrenewable resources, their markets, management issues and policy reform.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
This course provided a solid insight into the field of environmental Economics. It presented
different fields (forestry, mining, fishery) and models in a logical format. Class size was small
and the lecturer was more than happy to assist with any issues.
Disadvantages
Lectopia was not available in this course as the smaller lecture theatre did not have the
functionality.
Tips
Very good course as an elective (or as part of a major) if you are interested in natural resource
Economics or economic externalities. The ongoing assignments become progressively easier
(in content) whilst maintaining the same weighting.

2 (9%)
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4 (9%)

5 (23%)

6 (41%)

7 (14%)

22 students, Avg GPA 5.14 (Semester 2, 2010)

Human Resource Economics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ECON3800
Offered: Semester 2
Course Coordinator (Sem 2): Prof Paul Frijters
Prerequisities: ECON2030, ECON2800
Class Contact Hours: 2 lecture hours, 0 tutorial hours
Assessment: Essay (45%), Final Exam (55%)

Course Description
The principal objective of the course is to introduce students to the economic approach to
explaining human behaviour and how this impacts on the key issues in the operation of the
human resource management function. Wherever possible the course also aims to familiarise
students with a body of empirical evidence concerning the application of this economic
approach aimed at understanding the operation of labour markets in organisations. Selective,
contemporary policy issues related to these issues will be tackled.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!

4 (21%)

5 (39%)

6 (32%)

7 (5%)

38 students, Avg GPA 5.16 (Semester 2, 2010)
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Group 4 Major Courses
Group 4 courses relate to the various majors you can study in the
Economics program. To graduate with a major you must complete
all the courses listed with that particular major.

Business & Industry Major
Quantitative Methods Major
Economics & Public Policy Major
International Trade and Finance Major
Natural Resources and Environment Major
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Business and Industry
Starred courses are compulsory. Bolded courses are reviewed
in this section of the Guide. Unbolded courses are displayed in
earlier sections of the Guide.

Economics of Business Strategy (ECON2410) *
Benefit-Cost Analysis for Business (ECON3220) *
Behavioural and Evolutionary Economics (ECON2060)
Business & Economic Decision Techniques (ECON2320)
Economics of Innovation and Entrepreneurship (ECON2540)
The Economics of Labour Markets (ECON2800)
Industrial & Labour Relations (ECON2810)
Economics of Professional Sports (ECON2830)
Advanced Microeconomics (ECON3010)
Applied Econometrics for Microeconomics (ECON3360)
Industrial Economics (ECON3400)
Managerial Economics (ECON3430)
Regulatory Economics (ECON3440)
Human Resource Economics (ECON3800)
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Quantitative Methods
Starred courses are compulsory. Bolded courses are reviewed
in this section of the Guide. Unbolded courses are displayed in
earlier sections of the Guide.

Applied Econometrics for Macroeconomics and Finance (ECON3350) *
Applied Econometrics for Microeconomics (ECON3360) *
Mathematical Economics (ECON2050)
Business & Economic Decision Techniques (ECON2320)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Experimental Economics (ECON3060)
Benefit-Cost Analysis for Business (ECON3220)
Statistical Theory for Economists (ECON3320)
Econometric Theory (ECON3330)
Mathematical Statistics (STAT3001)
Experimental Design (STAT3003)
Probability Models & Stochastic Processes (STAT3004)
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Mathematical Statistics

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: STAT3001
Offered: Semester 1
Course Coordinator (Sem 1): Dr Ian Wood
Prerequisities: MATH2000, STAT2003, STAT2004
Class Contact Hours: 3 lecture hours, 1 tutorial hour
Assessment: Problem Sets (50%), Final Exam (50%)

Course Description
Likelihood theory: maximum likelihood, asymptotic theory, nuisance parameters, applications,
likelihood ratio test, score tests, Wald tests, exponential family (properties: sufficiency,
completeness). Confidence intervals, hypothesis tests. Baysian inference. Multivariate normal
distribution & quadratic forms. Distributional results & inference for general linear model.

Student Review
Reviews from semester 1, 2009. The lecturer has changed.

Advantages
Great course to take if you plan on doing Economics Honours. It will help refine your Maths,
Matlab and Statistics skills, all of which are critical skills in this extra year. It also gives insights
into more practical applications of statistics rather than just dwelling in the theoretical realm.
Disadvantages
There was no specific prescribed textbook. Often the lecture notes and lectures didn’t go into
enough detail. It is a requirement that students have some experience with MATLAB but not
all students do. If you work at it, you can pick up MATLAB.
Tips
Go to the lectures and start studying early. The content of this course is on par with
ECON6300 (Post-graduate Econometrics), though the assessment in STAT3001 is more
forgiving.
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Experimental Design

Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: STAT3003
Offered: Semester 1
Course Coordinator (Sem 1): Prof John Eccleston
Prerequisities: STAT1201 or STAT2004 or STAT2201
Class Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Practical (20%), Problem Solution (45%), Project (35%)

Course Description
The aim of the course is to provide students with the sound knowledge of randomisation
concepts of design of experiments, and equip them with a wide range of statistical techniques
of design and analysis of experiments and sample surveys. This includes completely
randomised designs, block and latin square type designs, factorial designs (confounding and
fractional replication), and some introduction to random effects models in a design context.
An introduction to survey sampling techniques which comprise topics from simple random
sampling, stratified and systematic sampling, and cluster sampling.

Student Review
Reviews from semester 2, 2009. The lecturer has changed.

Advantages
This course is a little lighter than STAT3001 and STAT3004. It builds on data analysis topics
and content taught in ECON1320 such as ANOVA. The lecturer was great.
Disadvantages
The theoretical component is under emphasised. It is too practical.
Tips
As for all subjects in the maths department, team up early to make the assignments
significantly more manageable. This subjected is a little lighter than others and if you have
done a few of the other third year statistics courses before this, then it should be reasonably
straightforward.
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Probability Models & Stochastic Processes

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: STAT3004
Offered: Semester 2
Course Coordinator: Dr Leonardo Rojas-Nandayapa
Prerequisities: MATH2000, STAT2003
Class Contact Hours: 3 lecture hours, 1 tutorial hour
Assessment: Practical (10%), Problem Sets (40%), Final Exam (50%)

Course Description
Stochastic processes are used throughout modern science, technology and business to model
systems that evolve randomly over time. Examples include population processes, chemical
and nuclear processes, the stock market, and transportation and telecommunications
systems. Appropriate models enable accurate prediction of future behaviour, which can
be used to control and optimise various aspects of the system in question. For example,
stochastic models have been used in the management of native fauna, fish stocks and other
populations, in the control of the spread of epidemics, in the management of investment
portfolios, and in the dimensioning of telecommunications networks.

Student Review
Reviews from semester 2, 2009. The lecturer has changed.

Advantages
This subject explores probability theory in more depth than ECON3320 and will give students
a better grasp of the basics. Lecturer was very helpful/approachable.
Disadvantages
Similarly to STAT3001, reading the lecture notes is not sufficient. It is important to practice
the problems.
Tips
Make sure you team up with others early, this will make the assignments considerably more
manageable. Due to the fact that everyone teamed up and did very well in the assignments
the final exam was quite hard.
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Economics and Public Policy
Starred courses are compulsory. Bolded courses are reviewed
in this section of the Guide. Unbolded courses are displayed in
earlier sections of the Guide.

Regulatory Economics (ECON3440) *
Public Finance (ECON3450) *
China: Emergence, Implications & Challenges (ECON2500)
Globalisation and Economic Development (ECON2560)
International Economy in the Twentieth Century (ECON2610)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Monetary Economics (ECON3200)
Benefit-Cost Analysis for Business (ECON3220)
Applied Econometrics for Macroeconomics and Finance (ECON3350)
Applied Econometrics for Microeconomics (ECON3360)
International Trade Theory & Policy (ECON3510)
International Macroeconomics (ECON3520)
Indigenous Politics & Policy (POLS2101)
Politics & the Economy (POLS2401)
Governance & Australian Public Policy (POLS3102)
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Indigenous Politics & Policy

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: POLS2101
Offered: Semester 1
Course Coordinator (Sem 1): Dr Morgan Brigg
Prerequisities: None
Class Contact Hours: 2 seminar hours, 1 tutorial hour
Assessment: Tutorial Participation (10%), Journal (20%), Paper (20%), Essay Plan
(10%), Essay (40%)

Course Description
This course traces the political relationship between indigenous and non-indigenous peoples
of Australia as an instance of wider global relations among indigenous societies, colonial
powers and contemporary national and international regimes and institutions. Students
will gain an understanding of government policies and the responses to these practices by
indigenous peoples by critically evaluating the political frameworks and policy responses used
to deal with indigenous-settler relations. The course will consider mainstream perspectives
and Aboriginal political ideas in relation to - among other topics - land, citizenship and
identity, self-determination, and the Northern Territory intervention.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Politics & the Economy

Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: POLS2401
Offered: Semester 1
Course Coordinator (Sem 1): Dr Geoff Dow
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Exercise (33%), Final Exam (33%), Essay (34%)

Course Description
The course examines the economic importance of politics in Australia and elsewhere.
Literature on the institutional determinants of economic performance will be presented in the
context of the key institutions of economic policy advice and key economic policy debates.
Students will be provided with an empirical background that will allow evaluation of conflicts
over economic management and industrial restructuring and ‘new’ forms of decision making,
as well as associated conceptual controversies in political economy and state theory.

Student Review
Reviews from semester 1, 2010. The current lecturer has not changed.

Advantages
An absolutely amazing course - you will be challenged and learn lots of things about
Economics and economic thought that you won’t pick up from standard Economics courses.
The course covered the history of economic thought pre-Adam Smith through to the
modern day. The course also giving an in depth look at Australia, including the Arbitration
Commission, Centralised Wage Setting and Corporatism. By the end of it, you will have a
really good grasp of all of economic ideology, not just the current popular stuff.
Disadvantages
Lecturer does not use Blackboard at all; but he does print out copious notes for you. He’s also
a very strong Post-Keynesian, which will be a big difference from your Economics lecturers,
but he’s aware of that and can give you very good reasons for the views he holds. This is also
a second year Arts course, so you will have to do a 2500 word essay, a tutorial presentation
and an essay exam.
Tips
Go to all the lectures and tutorials, and be prepared to have your views challenged. Pick
interesting topics for your presentation and essay.
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Governance & Australian Public PolicY

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: POLS3102
Offered: Semester 2
Course Coordinator (Sem 2): Prof Stephen Bell
Prerequisities: None
Class Contact Hours: 3 lecture hours, 1 tutorial hour
Assessment: Tutorial Participation (10%), Presentation (20%), Essay (50%), Take
Home Exam (20%)

Course Description
Interest in governance has increased in the last decade or so as governments have searched
for new ways to deal with problems which confront society. Governance strategies have
increasingly tended to deploy the authority of the state through mechanisms such as markets
and through devolving functions to business or perhaps third sector community organisations.
This course explores such experiments in governance and relates these to more traditional
public policy questions relating to rationality in policy and governance systems, and how
power, institutional arrangements, and ideas and discourse shape the world of policy and
governance. The course explores some of these issues through a specific case study on
contemporary water governance in Australia.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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International Trade and Finance
Starred courses are compulsory. Bolded courses are reviewed
in this section of the Guide. Unbolded courses are displayed in
earlier sections of the Guide.

Management of Financial Institutions (ECON2200) *
International Trade Theory & Policy (ECON3510) *
China: Emergence, Implications & Challenges (ECON2500)
Advanced Macroeconomics (ECON3020)
Monetary Economics (ECON3200)
Financial Markets & Institutions (ECON3210)
Applied Econometrics for Macroeconomics and Finance (ECON3350)
International Macroeconomics (ECON3520)
Economic Institutions and Global Banking (ECON3550)
Financial Management (FINM2401)
Corporate Finance (FINM3401)
International Financial Management (FINM3403)
Globalisation & International Political Economy (POLS2402)
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Financial Management

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: FINM2401
Offered: Semesters 1 & 2
Course Coordinator (Sem 2): A/Prof Karen Benson
Prerequisities: ACCT1101 or BSAC1101 or COMM1101 or 1102 or 1301
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Online Quizzes (10%), MCQ Mid-Semester Exam (35%), Final Exam
(55%)

Course Description
Financial Management provides an introduction to corporate financial decision-making and
adding value to the firm. The course covers a number of important concepts and provides
an introduction to such topics as financial mathematics, short-term financial management, a
number of important debt and equity securities and their valuation, project evaluation with
emphasis on the discounted cash flow techniques of net present value (NPV) and internal
rate of return (IRR), the weighted-average cost of capital (WACC), risk, and the capital asset
pricing model (CAPM).

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
The course was extremely well structured and while there was a lot of content to cover,
Karen took the time to walk us through each progressive step. She ensured we had a good
grounding before we left class and tutorials further expanded on the materials. The lecture
slides were detailed and helpful.
Disadvantages
If you did not keep up each week, you would quickly fall behind and would struggle to catch
up. The mid semester exam didn’t have enough questions on it which made the weighting
quite large for every question answered incorrectly.
Tips
Course content is cumulative, but isn’t very hard. Practicing tutorial questions and reviewing
the theory aspects of the lecture slides should be enough to get a decent grade. attending
class is important because Karen is able to illustrate the mechanism of the equations. This
does not come across in lectopia unless screen capture facilities are also available.
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Corporate Finance

Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: FINM3401
Offered: Semester 2
Course Coordinator (Sem 2): Dr Vanitha Ragunathan
Prerequisities: BSFN2401 or COMM2501 or FINM2401
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Mid-Semester Exam (30%), Final Exam (70%)

Course Description
This course covers three major topics in corporate finance: (1) transactions (initial public offers
and mergers & acquisitions), (2) capital structure; and (3) real options valuation. Discounted
cash flow valuation is covered throughout the course in the context of the other topics The
aim is to provide a deep understanding of the theory that forms the basis of corporate finance
and how this can be applied in corporate finance practice.

Student Review
Reviews from semester 2, 2010. The lecturer has changed.

Advantages
Course was informative and the degree of difficulty was appropriate for a third year course.
Disadvantages
Lecture slides were not well structured, which made studying more difficult. Lecturer would
never get through all the lecture slides as there was far too much content per lecture. Course
was poorly structured - tutorials and lectures did not have a set topic per week so it was
difficult to know what topics were coming up in the course. There were a lot of formulas to
memorise and no formula sheet was provided.
Tips
Use consultation or you will be lost in the course when it comes to exams.
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International Financial Management

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: FINM3403
Offered: Semester 1
Course Coordinator (Sem 1): Mr Kelvin Tan
Prerequisities: BSFN2401 or COMM2501 or FINM2401
Class Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: In-class Test (35%), Final Exam (65%)

Course Description
Extends financial decision-making to the international setting. Problems introduced through
exchange rates are considered. Issues such as the determination of cost of capital, benefits
of international diversification, the quantification & hedging of economic exposure are
addressed.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Course was more interesting than other third year finance courses and the maths was also
slightly easier. Concepts were linked to current real world issues through handouts featuring
newspaper articles and financial journal articles. The lecture notes on blackboard were also
well written and extremely helpful.
Disadvantages
The lecture progression was not as well thought out as other finance courses. The textbook
did not link into the material covered in the lectures very well. Also the style (eg. wording
and phrasing) and difficulty of tutorial questions differed from exam questions, making exam
preparation more difficult.
Tips
Students should not only study the tutorials but also the past exam papers so they know
exactly what kind of questions are going to be asked and how best to answer them.
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Globalisation & International Political EconomY
Information based on the Semester 2 2011 Course Profile

Course Information
Course Code: POLS2402
Offered: Semester 2
Course Coordinator (Sem 2): A/Prof Geoff Dow
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Presentation & Paper (33%), Essay (34%), Final Exam (33%)

Course Description
This course examines the political aspects of economic globalization. It introduces students
to a classical and contemporary theoretical perspectives on international political economy.
The course treats globalizing tendencies as distinct phenomena in their own right and as
an influence on domestic public policies in individual nations. Key issues include the conflict
between forces seeking to facilitate globalization and those seeking to resist it. The course
allows students to draw connections between the School’s offerings in international relations
and in political economy.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Natural Resources and Environment
Starred courses are compulsory. Bolded courses are reviewed
in this section of the Guide. Unbolded courses are displayed in
earlier sections of the Guide.

Environmental Economics (ECON3700) *
Economics of Natural Resources (ECON3710) *
Agricultural & Resource Markets (AGRC3024)
Agricultural and Resource Policy (AGRC3027)
Business & Economic Decision Techniques (ECON2320)
Development Economics (ECON2510)
Advanced Microeconomics (ECON3010)
Benefit-Cost Analysis for Business (ECON3220)
Applied Econometrics for Microeconomics (ECON3360)
Ecological Economics (ENVM1512)
Environment and Development (ENVM3518)
Natural Resource Management (ENVM3523)
Environmental Politics & Policy (POLS2115)
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Agricultural & Resource Markets
Information based on the Semester 1 2011 Course Profile

Course Information
Course Code: AGRC3024
Offered: Semester 1
Course Coordinator (Sem 1): Dr Colin Brown
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 practical hour
Assessment: Report (15%), Mid-Semester Exam (35%), Final Exam (50%)

Course Description
The course is designed to introduce economic concepts and techniques that facilitate an
understanding and analysis of agricultural and resource markets as a step towards solving
problems associated with the marketing of agricultural products and other resource
commodities. The course is concerned with the economic analysis of markets and marketing
activities rather than with a micro-level analysis of the commercial practice of marketing.

Student Review
Reviews from semester 1, 2009. The current lecturer has not changed.

Advantages
Colin Brown is a great lecturer. Small class sizes allow more face time with the lecturer.
Lecturer was approachable and able to provide solid feedback.
Disadvantages
Content was heavy and at times did not seem to follow on logically. Stick with it, as it comes
together in the end when you can see the bigger picture. Readings could be difficult to find
due to the tangle of links and various folders on blackboard. At times the lecturer would go
off on a tangent explaining the involved mathematic equation. Don’t panic! He seems to go
into more detail for the metric-minded students, and if that isn’t you, then you can still follow
the concept, which is sufficient to do well in the course.
Tips
Familiarise yourself with the blackboard site and print off the lecture notes. Don’t print off
all the lecture notes at the very beginning, as the content did change slightly as the semester
progressed. The lecturer is approachable and very helpful, so if you are struggling, ask
questions.
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Ecological Economics

Information below based on the Semester 2 2011 Course Profile

Course Information
Course Code: ENVM1512
Offered: Semester 2
Course Coordinator (Sem 2): Dr Jacqueline Robinson
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Online Quizzes (20%), Report (30%), Final Exam (50%)

Course Description
Overview of contemporary issues in agriculture, natural resources and the rural environment.
Introduction to ecological economic models and decision tools for sustainable use and
management of agricultural and other natural resources in Australia and internationally.
Development of applied research skills.

Student Review
Reviews from semester 2, 2009. The lecturer has changed.

Advantages
Very easy for people with previous background in Economics. Covers simple supply/demand,
comparative advantage and more in an environmental context. Interesting perspective. A very
basic introduction to the specialisation of environmental Economics but still worthwhile.
Disadvantages
The explanations of some Economics concepts were not very clear, probably because the
tutor did not have a significant background in Economics (though they did in environmental
studies). This shouldn’t be a problem for anyone studying Economics that has already done
introductory microeconomics.
Tips
Very easy Economics, textbook probably not essential but still helpful. Most students are
from environmental management degrees which makes class discussions interesting and very
different from mainstream Economics classes.
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Environment and Development
Information based on the Semester 2 2010 Course Profile

Course Information
Course Code: ENVM3518
Offered: Not Offered in 2011
Course Coordinator (Past): A/Prof Rob Cramb
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 contact hour
Assessment: Seminars (20%), Report (30%), Final Exam (50%)

Course Description
This course takes an economic approach to the study of rural livelihoods in developing
countries, recognising that Economics is one important dimension in the dual quest for
livelihood security and environmental sustainability. Simple economic concepts are applied
within a systems or human ecology framework to develop practical policies for rural families
and communities and both government- and non-government agencies. Offered in even years
only.

Student Review
Reviews from semester 2, 2010. The current lecturer has not changed.

Advantages
Small class size, interesting course content and assessment schedule.
Disadvantages
Minor economic content, not overly applicable to those not undertaking a natural resource
major.
Tips
It’s worthwhile taking this course if you are a natural resource and environment major or
interested in development Economics. Content focuses on agricultural systems in developing
countries and there is minor economic content.
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Natural Resource Management

Information below based on the Semester 1 2011 Course Profile

Course Information
Course Code: ENVM3523
Offered: Semester 1
Course Coordinator (Sem 1): A/Prof Rob Cramb
Prerequisities: None
Class Contact Hours: 3 contact hours
Assessment: Essay (20%), Project Report (30%), Final Exam (50%)

Course Description
This course addresses economic, management, and policy issues in the use and conservation
of natural resources, especially land and water. It explores integrated approaches to natural
resource management at the regional, national and global levels, taking into account both
production and environmental values. The course is taken by students in both the natural and
social sciences.

Student Review
Reviews from semester 1, 2010. The lecturer has changed.

Advantages
Course was incredibly easy. There were a good number of assessment tasks with a fair
weighting to the final grade.
Disadvantages
The information was incredibly basic, and for a third year course, did not challenge or engage
very much. There was not much scope for critical thinking - the lecturer seemed to test
memory and common sense rather than applied thought.
Tips
Rote learning the required readings is enough to do well in this course. It really isn’t a
strenuous course, and even though it is an easy grade I do not feel like my time was wasted.
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Environmental Politics & Policy
Information based on the Semester 2 2010 Course Profile

Course Information
Course Code: POLS2115
Offered: Semester 2
Course Coordinator (Sem 2): Dr Martin Weber
Prerequisities: None
Class Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Participation (10%), Essay (35%), Essay (55%)

Course Description
Ecological concerns are now consistently seen to comprise the most urgent and serious
challenges facing humanity at present, and in the immediate future. As a consequence,
human relations with the natural world have increasingly come under scrutiny, leading to
critical examinations of a wide range of practices previously regarded as unproblematic, or
even desirable.
This course provides an introduction to environmental politics, from the theoretical challenges
it poses, through to practical policy concerns, and day-to-day issues. Along the way, the
course covers questions of environmental ethics, activism, the role of civil society actors and
NGOs, the role of environmental knowledge, and the relationship between economic thought
and ecological concerns.

Student Review
The UQES needs your feedback on this course! Please help us help other students! Visit
www.uqes.com.au/beconguide and have your opinion heard. Feedback only takes a few
minutes!
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Interpreting Statistics
Please be aware of the following points when reading the grade
information at the bottom of each course.
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Unfortunately, at the date of publication, we only had access to grade statistics
from semesters 1 and 2 in 2010. Grade distributions may have been significantly
different in previous years and may be significantly different in the future. With
only one year’s worth of data, it is impossible to gauge the extent of dissimilarity
between years. If statistics for more recent semesters become available, the size
of expected changes between years will become clearer.
Different lecturers will have different preferences regarding the relative emphasis
on each of the topics covered in a course, will likely set different styles of exams
and will likely have different expectations regarding the appropriate level of
difficulty of a course. These factors imply that course reviews based on previous
student experiences with a different lecturer should be read with caution.
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A course with a large proportion of high grades is not necessarily an easy course.
Conversely, a course with a large proportion of poor grades is not necessarily
a difficult course. Each grade distribution reflects the ability and effort of the
students in the course relative to the difficulty of the course. A large proportion
of high grades in a course could occur because the course offered challenging
material that was taught well.
Motivated and talented students would be drawn to such a course and due to
the course being taught well, these students would achieve high grades despite
the challenging nature of the course. Conversely, an easy course might attract
students who are allergic to work. Regardless of how easy a course is, students
allergic to work may be satisfied with a lower grade and therefore may adapt
their effort down to a level necessary to achieve this grade.
UQ has a policy of grading each student according to whether the student
achieves the relevant learning objectives of a course. Students are not graded
relative to each other; that is, grades are not fitted to a distribution (such as a
Bell curve). Grading according to learning objectives is a much fairer method than
grading to a distribution. If a course is full of talented hard working students,
why shouldn’t they all receive high grades? This is a good thing!
The grade distribution does not necessarily reflect the skill of the lecturer in
explaining the concepts covered in the course. The grade distribution reflects
the skill of the lecturer relative to the difficulty of the course. Lower grades does
not necessarily indicate poor teaching. A good lecturer who excels at explaining
difficult concepts is able to set harder assessment for the same distribution of
student grades and the reverse applies to less talented lecturers.
Lecturer skill cannot be determined solely on the basis of grade
distributions.
Well-intentioned attempts to measure lecturer performance can introduce
perverse incentives that have the potential to be counter-productive in improving
student learning outcomes. The UQES considers the UQ School of Economics
academic staff to be, on the whole, professional, of a high calibre, and genuinely
interested in improving student learning. It is not the intention of the UQES,
through this Guide, to expose lecturers to any unfair criticism.
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School Expectations
The UQ School of Economics’ expectations for students in the
Bachelor of Economics program.
Study Load Expectations
The study load expected for a #2 course at UQ is 10 hours per week on average
throughout the full semester. Thus it is expected that students enrolled in a fulltime study load (#8 units) per semester will dedicate 40 hours on average per
week to study. This includes all class contact as well as study and assignment
preparation. Due to this it is assumed that full-time students are not employed in
work on a full-time basis.
For #1 courses the average expected study load is 5 hours per week throughout
the full semester. Due to timetabling some courses may require this time spent in
more intensive blocks rather than spread across the entire semester.
No dispensation will be given to any student with respect to assessment due
dates or application for Special Examinations on the basis of work commitments.
It is expected that students will schedule work commitments around their class
timetable and allow sufficient time for completion of all assessment.
School of Economics Calculator Policy (2011)
Only Casio FX82 series (82 with any letters) or university approved (labelled)
calculators are permitted in School of Economics examinations. This applies to
all ECON coded courses. For more information please visit www.uq.edu.au/
myadvisor/exam-calculators.
Please see www.uq.edu.au/economics/school-policies-current-student for the
most up-to-date School of Economics policies.
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Honours
A summary of the UQ Economics School Honours program.
General Information
The Economics Honours Program is designed to:
• provide an extra year of high quality study to enhance students’ applied
and analytical skills and knowledge of current economic research
literature; and to
• provide training in research methods in Economics.
The Honours degree is highly valued by potential employers. Past Honours
graduates from the School of Economics have been offered positions at the
Reserve Bank of Australia, the Treasury, other Federal and State Government
agencies, and private consulting firms. The Honours degree is also an excellent
basis for entry into PhD programs in North America, Europe, and Australia.
As an honours student, you will find yourself in a stimulating environment. The
subject matter will be interesting and challenging. You will have the benefit of
small classes and an informal class atmosphere, with interactive discussion with
fellow students and staff members. You will find that the standard of discussion
in honours classes is generally much higher than in pass degree tutorials. You
will get to know your fellow students and your lecturers in a way that is usually
not possible in pass degree classes. The School includes the thesis requirement
to provide students with experience and training through undertaking a small
research project under supervision.
Entry Requirements
For entry requirements and other information please visit www.uq.edu.au/
economics.
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Library Resources
Need help with an assignment, finding a text or want to study
somewhere quiet? Check out the SS&H library!
Social Sciences and Humanities Library
Most of the resources you will need during your Economics degree will be
available in the Social Sciences and Humanities Library (SS&H). The SS&H Library is
located in the Duhig Building (near Merlos on the edge of the Great Court).

Library Services
•
•
•
•
•
•
•
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Book, journal, newspaper, video and multimedia loans
Research help
Computer use
Printing, photocopying and scanning available
Study spaces (single and group table spaces, audiovisual enhanced areas)
Recently received reading room (new print journals on display)
Fee paying lockers and a parent’s room

Study Abroad
Study overseas as a part of your UQ degree!
What is UQ Abroad?
UQ Abroad is UQ’s Student Exchange program that allows you to study overseas
for one or two semesters and earn credit towards your UQ degree.
While on exchange, you remain enrolled at UQ and continue to pay (or defer)
tuition fees (or HECS) to UQ. No additional tuition fees are paid to the host
university.
How much does it cost?
The amount of money you’ll need to live on while on exchange will depend on:
1. Where you go on exchange;
2. The value of the Australian dollar at the time of your exchange; and
3. Your own spending habits.
As a general rule, you’ll need between $6000 – $10,000 AUD per semester of
overseas study.
How do I apply?
1. Attend an information session
2. Check your eligibility
3. Decide where to go (over 150 universities in 35 countries)
4. Submit an application
For more information please visit www.uq.edu.au/uqabroad. The current deadline
for applications for exchange in semester 1, 2012 is May 31st. Note: no late
applications will be considered.
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Examination Tips
Don’t stress! Follow the hints and tips below and learn how to
study efficiently for your Economics exams.
Before The Exam
•
•
•
•
•
•

•
•
•
•
•

•
•
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Read the BEcon Guide.
Keep up with the course material throughout the semester.
Lectopia is only a substitute if you actually watch it.
Talk to past students (and PASS leaders, if PASS is available) for tips on
exam content.
Practise lecture and tutorial questions.
Practise problems from the textbook (e.g. in the Chapter Review sections) the tough questions used to sort out the 6s from the 7s are often sourced
from here.
Go to the final lectures, tutorials and PASS sessions – this is where all of
the hints about exam content will be dropped!
Use tutor consultation to check textbook answers and to ask for help on
content you are having difficulty understanding.
Create a course summary/glossary of key terms to help yourself learn.
Revise with friends - group study can be a great way to learn different
understandings and perspectives on the course content.
Create a SWOTVAC (study week) timetable allocating study for each of
your subjects – it helps to start up to three weeks before your exam in each
subject, and time your study so that the content is fresh in your mind.
Get some sleep – there is a point at which studying all night will hurt, not
help you (don’t forget the cost-benefit principle!).
On the day – make sure you have your student ID, prescribed calculator,

fresh batteries, pens/pencils, a rubber, a ruler and a drink (in a clear
transparent bottle). Highlighers can often be useful too!
In The Exam
• In the exam room - make sure you turn your mobile phone off and any
other devices that could disrupt other students. Listen to the instructions
given at the beginning of each exam - follow them carefully!
• If you have perusal time, and are allowed to write on a piece of paper, use
it to plan your answers and how long you’ll spend on each section.
• For multiple choice questions – eliminate improbable/unlikely answers first,
then examine the remaining answers. Don’t forget, often your first instinct
is correct - be careful when changing answers!
• Don’t spend too long on a single question. If a question is worth 50%
of the exam you should spend roughly half the exam on that question.
There reaches a point where the extra effort spent on a question mostly
answered would be better spent on moving on to another question.
• In Short Answer questions, don’t forget to refer explicitly to important
concepts and explain them clearly – if you don’t demonstrate your
knowledge, a marker can’t give you credit for it.
• When answering a question with a graph – label the axes, label the graph
itself, label the points on the axes, and most important of all – refer to the
graph in your answer! Many students miss out these easy marks!
After The Exam
• Relax? Red Room. Friend’s place. Sleep? Give yourself a study break!
• Look at your test during the allotted viewing period (usually held in the
next semester) if you’re unsatisfied with your mark. Markers aren’t perfect
- they’re human too! If your mark is unusually low a mistake may have
been made.
• Don’t worry – obsessively checking your friends’ / mortal rival’s marks will
not alter your own results. If you are unhappy with your marks, identify
where you went wrong and learn from those mistakes to improve your
technique for next semester.

Good luck!
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Other Publications
The UQES releases a number of publications each year. These
publications are designed to assist students with all aspects of
university life. Click each publication for more information.
UQES Publication Continuum
Commencing University								

The First Year Guide is an annual
publication designed to help answer
all the questions first year students
have that may not be answered in
their university orientation. The guide
is released to students at the First Year
Dinner which is held in week 2 of the
first semester each year.

Creative Distraction is the UQES’s
premier publication - showcasing the
work of high achieving students. With
an academic focus, the publication
aims to promote excellence in writing,
and to give students a chance to
have their works published. Creative
Distraction is released quarterly.

BEcon Guide
(you are here!)
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Completing University

Each year the UQES produces a
Careers Guide to help bridge the
gap between University life and
the corporate world. The Careers
Guide is an invaluable handbook
for students preparing for the work
experience and graduate recruitment
processes.

