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the accuracy of its contents, we disclaim absolutely any and all liability for any damage
of whatever kind, however caused (including negligence), that occurs or is suffered as a
result of any error, inconsistency, omission or ambiguity that may be found in the Guide.
Excluding student reviews, all information in the Guide has been sourced directly from
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lecturers contained herein do not represent the views of the authors of the Guide, the University of Queensland, The University of Queensland School of Economics, The University
of Queensland Union, the sponsors and partners of the UQES (some of which are listed
on the next page) or the UQES. Reliance on the Guide is at the user’s own risk.
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S

PONSORS

The University of Queensland Economics
Society is finalising 2013 Sponsors!
For details on our corporate partners, check
back here soon.
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A

BOUT US

A little bit about us and what we do around UQ...
The University of Queensland Economics Society (UQES) is a dynamic student organisation, which aims to enrich the university life of its members by providing opportunities
for professional development and social interaction in economics and related fields.
Founded in October 1988, the UQES has served the economics community for almost
25 years and is the only society for economics students at the University of Queensland.
The UQES has three main focus areas:
1.
2.
3.

Corporate networking
Social networking
Publications

For more information please visit www.uqes.com.au.

Becoming a member
Did you miss out on signing up to the UQES on Market Day?
Don’t worry! It’s not too late to sign up and receive all the great benefits of being a
member (the ECON card, discounts on UQES events and more!). Please send an email
to info@uqes.com.au and we’ll organise a time to meet you!
Membership is only $5 per year and will be available throughout the semester.
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VENTS

Make sure you look out for...
First Semester				Type
Pub Crawl				Social
First Year Dinner				
Peer networking
Careers & Cocktails			
Peer and career networking
Sporting Events (e.g. Lawn Bowls!)		
Social
End of Semester Party			
Social

Second Semester			Type
UQES HKETO				
Career information session
25th Anniversary Dinner			
Peer and career networking
Sporting Events				Social
Annual General Meeting			
Election of next year’s executive
End of Semester Party			
Social

7

C

ONTACTS

Please feel free to contact any of the UQES executive at the following email addresses. For
general enquiries email info@uqes.com.au.

2013 UQES Executive
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OREWORD

Welcome to the third annual edition of the BEcon Guide.
This guide is produced by a team of students in order to assist and benefit the large cohort
of economics students at the University of Queensland. We aim for this guide to act as a
bright, shining beacon – a beacon that will safely guide you from the tumultuous ocean of
subject selection to the comfortable classroom of a well-chosen economics course.
Ideal for first year and final year economics students alike, this guide provides information
and advice on the full range of economics courses available to students. Both compulsory
BEcon courses and the various groups of electives are reviewed and detailed to provide
helpful study information, tips and insights, and to assist you in the very difficult process of
choosing what economics courses will make up your economics degree.
Our central aim in producing this publication is to aid students in improving their academic
performance and in making highly rational course selections. Student course reviewers
were asked to think deeply about the full facets of a course’s content structure, learning
materials and assessment methods when providing feedback. The UQES publications team
has then sought to present these students’ wealth of information in a user-friendly and
engaging format.
Producing this guide is no easy feat, and has been the result of the immeasurable efforts by
members of the UQES executive team. Thanks must be given to the invaluable assistance
and cooperation provided by the staff of the UQ School of Economics, for which we are
very grateful. Further, we must express our enormous gratitude to the student reviewers,
whose input forms the backbone of this publication. Without reviews, this guide would
not be possible – if you benefit from reading this publication, we urge you to consider
reviewing courses for next year’s publication. Finally, we must thank the 2012 President
Alex McLaren, and the 2012 Publications team, Rachael Fitzpatrick and Carl Tessman, for
their hard work last year. That work has been invaluable in producing the Beacon’s first
issue of 2013.
We hope you enjoy this publication and find it useful. It is a guide for students; so if you
have any feedback, please let us know.
On behalf of the entire UQES executive team, we wish you all the best for your future
studies.
Nathan Johnston, Danika Maxwell, Ben Jackman, Keaton Jenner and Belinda McEniery
UQES Publications Team
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H

OW TO USE THE BEACON

The Beacon is a public good created by students for students.
It contains information about all the courses in the Bachelor of Economics program and
includes general information and student reviews.
Group 1 Compulsory courses
Group 2 Elective courses
Group 3 Elective courses
Group 4 Majors

Legend

T

Lecture Recordings

N

Honours Prerequisite

f

P.A.S.S

>

Past Exam Papers

G

Frequent Use of Blackboard

B

Purchase Textbook
11

C

OURSE EXPECTATIONS

As part of UQES’s efforts to improve the student experience at UQ, we are developing a set
of critera that we believe defines the quality of a course taught in the School of Economics.
We believe the following criteria define the minimum standards the students should expect
from a course:
Administration
•
•
•

It is expected that the course profile is made available a minimum of one week prior
to sign-on for tutorials and/or lectures.
It is expected that the course profile make the learning objectives and expectations of
the course clear.
It is expected that the course profile include a detailed breakdown of lecture topics,
required readings and tutorial requirements.

Assessment
•
•
•
•
•
•
•
•
•

It is expected that assessment be spread appropriately across the semester.
It is expected that the marking criteria for relevant assessment be made clear to
students.
A minimum of two weeks notice of the date of the mid–semester exam should be given
to students.
At least two previous mid-semester exams with answer keys should be provided.
Should no past mid-semester exams be made available – the lecturer shall provide
adequate preparatory materials.
The mid-semester exam should not assess any material which has not been covered in
both lectures and tutorials at least a week before the mid-semester exam.
Results from mid-semester exams should be made available to students no more than
four weeks after the exam or two weeks prior to SWOTVAC, which ever comes first.
Results from essays or other submitted assignments should be made available to
students no more than four weeks after the submission date or two weeks before
SWOTVAC which ever comes first.
A minimum of two previous final exam answer keys should be made available to
students – except in circumstances where there has been a change in textbook and/
or course coordinator/structure.

Course Structure
•
•
•
•
12

It is expected that the course be structured in such a manner that facilitates and
encourages learning.
Lectures be organised and presented in clear, concise and logical manner.
It is expected that lecture topics develop on previous topics covered in both tutorials
and lectures.
It is expected that tutorials should be used to consolidate topics introduced in lectures.

Course Materials
•
•

Relevant lecture materials should be made available a minimum of two days before the
lecture
The course should have reading material that is appropriate for the level of the course.
This includes a textbook and/or a course reader.

Lecturer
•
•
•
•

It is expected that the lecturer give clear explanations and presentations
It is expected that the lecturer knows the course material well
It is expected that the lecturer be available during their timetabled consultation hours
It is expected that lecturers/course coordinators respond to student emails in a timely
fashion

Important Notice (Please Read)
Grade Statistics
The grade statistics used in this Guide have been sourced, with permission, from the UQ
School of Economics. Grades are not necessarily reflective of lecturer skill or course difficulty. Grade distributions may change with the introduction of a new course lecturer.
The statistics received by the UQES are averaged over three years (20102012). Reliance on this information is at the user’s own risk.
Student Reviews
The student reviews used in this Guide have been sourced, with permission, from student
feedback entered into an online survey. This information has been modified by certain
members of the UQES executive to improve readability and to remove any unconstructive
criticism (whilst still attempting to maintain the author’s views). This feedback is not necessarily representative of the view held by all, or a majority, of students who were in the
relevant course. Reliance on this information is at the user’s own risk.
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Group 1

C

OMPULSORY COURSES

Group 1 courses are compulsory courses. Passing grades or higher must be achieved
in all the following courses to successfully complete a Bachelor of Economics degree.

Accounting for Decision Making (ACCT1101)
Introductory Microeconomics (ECON1010)
Introductory Macroeconomics (ECON1020)
Tools of Economic Analysis (ECON1050)
Quantitative Economic & Business Analysis A (ECON1310)
Microeconomic Theory (ECON2010)
Macroeconomic Theory (ECON2020)
Microeconomic Policy (ECON2030)
Macroeconomic Policy (ECON2040)
Introductory Econometrics (ECON2300)
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ACCT1101

A

CCOUNTING FOR DECISION MAKING
Course profile based on:
Semester 1, 2012

TfN>GB
Introduction to accounting concepts & practices including the recording of common business transactions, and the interpretation, use
and analysis of financial statements.
It provides a conceptual foundation for understanding the purpose of accounting, what
an accounting system is and how this system
provides information about business activities. In addition to this, the course provides
an insight into how a stakeholder external to
the business can use the financial statements
and other information to make decisions
about its performance and future value.

Course Code: ACCT1101
Offered: Semesters 1 & 2
Course Coordinator: Mr R Ferguson
Prerequisities: None
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Project Assignment (25%), Mid
Semester Exam (25%), Final Exam (50%)

Advantages
The course was very organised and presented in a logical way. Lecture slides and
their accompanying examples were integral and became the main source of study
material. Tutorials covered theory that was not taught in lectures and reinforced the
lecture examples with questions from the textbook. ‘Review Lectures’ were provided
and acted as a good indication of the difficulty and structure of the exam.
Disadvantages
This subject matter was sometimes tedious to get through for students who were not
looking to pursue accounting as a career choice. Students without a business or
accounting background from high school will have to put in much more effort than
students who have such a background.
Tips
This course has lots of content! Cramming is not ideal. All lecture exercises should be
completed and understood in order to keep up with the course content. In tutorials it
is a good idea to do compulsory and additional questions, optional questions are
unnecessary but should be attempted if you feel you need more practice. The exams
have significant time pressures so it is essential that you have practiced all types of
questions so you’re not wasting time in the exam ‘thinking’ about how to answer.
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ECON1010

I

NTRODUCTORY MICROECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
Provides
students
with
a
practical
understanding of the core economic
principles that explain why individuals,
companies and governments make the
decisions they do, and how their decisionmaking might be improved to make best use
of available resources.

Course Code: ECON1010

Please note: while there are no formal
prerequisites there is a mathematical
component to the course. Basic arithmetic
and the ability to learn, understand and
manipulate simple graphs is required.

Contact Hours: 2 lecture hours, 1 tutorial hour

Offered: Semesters 1 & 2
Course Coordinator: A/Prof J Kline (Sem 1), Mr C
Sherwood (Sem 2)
Prerequisities: None
Assessment: Mid Semester Exam (35%), Final
Exam (65%)

Advantages
Covered a wide range of fundamental economic principles, providing a solid
foundation for future economics courses. The lectures were presented well, the course
content was easily understood and many relevant examples were made available.
The set text complemented the lectures nicely and went into more detail, which was
required. Tutorials and PASS were great learning tools
Disadvantages
An outline of the content of each assessment task would have been helpful to ensure
study was efficient. It sometimes appeared that tutorials did not follow lectures, with
some concepts introduced that had not yet been covered. The difficulty of the final
exam was far higher than expected, and the format of the questions was unexpected.
Tips
Ask for extra assistance from the lecturer, as they will be the one setting your assessment
tasks. If you are having any trouble, ask your tutor for help and attend consult so you
do not fall behind. Make sure you are comfortable with the mathematics behind the
economic concepts.

<4
14.98%
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ECON1020

I

NTRODUCTORY MACROECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
Examines functioning of the economy & its
interaction with international economy. Studies GDP, unemployment & inflation, interest
rates, investment, government expenditure,
taxation policies & balance of payments. Alternative macroeconomic theories & models
examined.
Please note: as in ECON1010, basic competency in arithmetic and simple algebraic
manipulations will be assumed.

Course Code: ECON1020
Offered: Semesters 1 & 2
Course Coordinator: A/Prof K K Tang
Prerequisities: None
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (28%), Tutorial
Participation (16%), Final Exam (56%)

Advantages
Course provided an excellent platform for future macroeconomic study with interesting,
practical and logical content. All of the material was relevant and useful. The course
was cumulative and the set text was very useful in keeping up with content. The tutorial
questions came straight from the text. Tutorials and the textbook complemented lectures
well, and PASS was great.
Disadvantages
The number and complexity of topics made some course content difficult to completely
understand. The tutorial questions were to be completed before the tutorial began, and
this meant that sometimes class time was a little repetitive.
Tips
Attend all lectures, tutorials and PASS classes and ensure that you stay up to date with
all topics. The key to success in this course is to not fall behind, as there is a lot of
content that cannot be crammed at the end of semester. Pre-read relevant chapters as
much as possible and listen to lectures again if you can. Seek out further resources in
the library for further reading. Read the Financial Review and relate it to the course.

<4
14.98%

4
23.99%
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24.40%
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20.73%

7
9.12%
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ECON1050

T

OOLS OF ECONOMIC ANALYSIS
Course profile based on:
Semester 2, 2012

TfN>GB
Tools of Economic Analysis is built upon
foundations laid in high school mathematics
B and expands into more advanced topics
such as complex functions, matrix algebra
and optimisation (both unconstrained and
constrained). The subject matter that is
covered provides an essential grounding for
second and third year economics courses,
particularly ECON2050 (Mathematical
Economics).

Course Code: ECON1050
Offered: Semesters 1 & 2
Course Coordinator: Prof R Tourky (Semester 1),
Antonio Peyrache (Semester 2)
Prerequisities: Maths B or equivalent
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (30%), Problem
Sets (20%), Final Exam (50%)

Advantages
Lectures were delivered in a very structured and logical manner. The tutorials closely
followed the lecture content and thus provided useful revision material. Lecture slides
also provided some good worked examples.
Disadvantages
The practice/past exam questions were dissimilar to what ultimately appeared on the
final exam. Additionally, the textbook was not always a helpful guide to understanding
core course content. While the course was mathematically rigorous, there were very
few real world applications to economics in lecture examples or tutorial questions.
Tips
The most reliable source of advice and practice material is through tutorial questions
and tutor consultations. Devote significant preparation time each week to avoid last
minute cramming. Take the time to look into each topic in as much detail as possible;
including practising questions that appear ‘outside the box’. As the exam can be very
different from practice exams, find as many challenging questions from the textbook
and other learning materials as possible.

<4
14.98%
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ECON1310

Q

UANTITATIVE ECONOMIC & BUSINESS
ANALYSIS A
Course profile based on:
Semester 2, 2012

TfN>GB
The course serves as an introduction to statistics (both descriptive and inferential) that
becomes very important in later statistical
and econometric courses. ECON1310 provides all the necessary tools to undertake
ECON1320 (Quantitative Economic and
Business Analysis B) and serves as much of
the basis of ECON2300. Important topics include confidence intervals, hypothesis testing
and basic linear regression.

Course Code: ECON1310
Offered: Semesters 1 & 2
Course Coordinator: C Sherwood (Semester 1), Dr
B Morgan (Semester 2)
Prerequisities: Maths B or C, or MATH1040
Contact Hours: 2 lecture hours, 1.5 tutorial hours
Assessment: Mid Semester Exam (25%), CMLs
(20%), Final Exam (55%)

Advantages
Lectures were very well organised and presented in a logical order. They built on one
another, and were easy to follow. Clear examples of the theory were provided with
comprehensive working. Tutorials closely followed lecture material and CMLs provided
excellent exam preparation whilst still counting towards the final grade themselves.
Exam requirements were made very clear with both the mid and final exams being a
fair assessment of students’ knowledge.
Disadvantages
Some students found that the textbook did not provide sufficient additional value and
lacked clarity in its explanations.
Tips
It is important to understand each topic as you go in this course, as it is incredibly
cumulative. The best path to success is to maintain a consistent work ethic throughout
the semester before all the components come together as a coherent narrative.
Ensure a good understanding of hypothesis testing in the second half of the course as
it is vitally important for further econometrics courses.
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ECON2010

M

ICROECONOMIC THEORY
Course profile based on:
Semester 1, 2012

TfN>GB
Microeconomic Theory includes content that is
standard for an intermediate microeconomics
course. It covers a variety of topics required
for a decent grasp of microeconomic theory
at an intermediate level, with a very strong
focus on the mathematical applications. As
such, students should be aware that algebra
and calculus will be used in the development
and
explanation
of
microeconomic
frameworks.

Course Code: ECON2010
Offered: Semester 1
Course Coordinator: A/Prof R Mahadevan
Prerequisities: ECON1010 (ECON1050 is also
recommended)
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (20%), Tutorial
Exercise (20%), Final Exam (60%)

Advantages
The lecture order was logical and followed the textbook chapters precisely. The
examination content and style were made extremely clear to students well in advance
of the exams, particularly through the use of very helpful practice exams. Both the
tutorial problems and practice exam papers (and accompanying exam workshops)
provided excellent exam preparation.
Disadvantages
The practice exams were helpful; however more practice questions (and solutions)
would have helped in learning to apply the course content. All the mathematical
applications on which this course was based were covered in the tutorials. Tutorials
were therefore both extremely important and jammed full of material – but answers
were not published on Blackboard.
Tips
Read the textbook, it is very helpful and covers the course content entirely (more
comprehensively than the lectures). Attend all tutorials as they cover applications which
comprise a large portion of the exams. It is important to complete ECON1050 prior to
this course, as it is very mathematical.
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ECON2020

M

ACROECONOMIC THEORY
Course profile based on:
Semester 1, 20112

TfN>GB
The course has a strong emphasis on developing and understanding the frameworks in
which to analyse the workings of the macroeconomy. It builds upon the basic Keynesian framework taught in Introductory Macroeconomics as well as focusing on two more
advanced models that are used extensively
in much of modern Macroeconomic analysis.
These models are the Neoclassical model of
long-term economic growth and the IS-LM-BP
model of short-term economic fluctuations.

Course Code: ECON2020
Offered: Semester 1
Course Coordinator: Dr J Laurenceson
Prerequisities: ECON1010, ECON1020
(ECON1050 is also recommended)
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment:Mid Semester Exam (30%), Final
Exam (70%)

Advantages
Students found that all of the learning materials; lecture notes, tutorials and the textbook,
provided a rich source of examples and further explanation of technical concepts.
Detailed lecture notes were provided on top of the lecture slides. Tutorials closely
mirrored lectures, which was important as there was a large technical component to
the course. Assessment requirements were made clear, and it was easy to anticipate
which topics would be covered on exams. Past exams were a good indication of the
level of difficulty of exam questions.
Disadvantages
Some of the concepts can be difficult to understand at first and may take a lot of
additional work before the intuition becomes clear. A significant study commitment was
required to fully grasp the intricacies of the more complex models.
Tips
The cumulative nature of the content makes it quite difficult to catch up if you have
not consolidated earlier knowledge. If you keep up to date with the readings and
concepts, it will be an enjoyable course, and a solid foundation for future study.

<4
15.64%
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7
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ECON2030

M

ICROECONOMIC POLICY
Course profile based on:
Semester 2, 2012

TfN>GB
In this course students will learn to analyse
microeconomic policies using economic
approaches and concepts. The course builds
on the theoretical framework introduced in
Microeconomic Theory (ECON2010), and
begins by identifying the different sources
of market failure. By the end of the course
students should not only have a greater
awareness of the role of government in an
economy, but also be able to analyse and
critically evaluate policy issues using basic
microeconomic tools. Topics covered include
environmental policy, cost-benefit analysis,
health insurance, competition policy, and the
redistribution of income.

Course Code: ECON2030
Offered: Semester 2
Course Coordinator: Dr I Mackenzie (Lecturer
Changed)
Prerequisities: ECON1050 + ECON2010
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (35%), Final
Exam (65%)

Advantages
The course taught material that was engaging and relevant to modern debate (e.g.
carbon taxes). The lecturer was passionate and engaged. The course contained a
good mix of theory and practical examples. The material was presented clearly and
concisely, and there was strong structure to the course.
Disadvantages
The course could be difficult to study for as there was a large amount of content to
learn. The exams were tough but fair, and so students had to be thoroughly prepared.
Some students felt that the textbook was underused, or that the assigned readings were
not highly relevant. The material could sometimes feel a little repetitive.
Tips
Be sure to go over the tutorials and the lectures on a weekly basis to be comfortable
with both mathematic and graphical solutions to problems. Questions may seem
easy when the lecturer does them, but are often quite tricky. Do as many mock-exam
questions as possible, and practice doing them quickly.You must be very comfortable
with the material to do well, because the exams are long.
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ECON2040

M

ACROECONOMIC POLICY
Course profile based on:
Semester 2, 2012

TfN>GB
This course covers topics in modern macroeconomic policy at the intermediate level and
builds significantly on the material covered
in the required prerequisite ECON2020
(Macroeconomic Theory). The core aim of
this course is to provide further understanding of the key relationships and causal links
between major macroeconomic aggregates.
The course provides analytical and conceptual frameworks within which to evaluate policies that hope to influence, or even fine-tune,
these aggregates.

Course Code: ECON2040
Offered: Semester 2
Course Coordinator: Dr Bruce Littleboy
Prerequisities: ECON1050 + ECON2020
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (30% or 50%),
Final Exam (70% or 50%).

Advantages
The lecturer was passionate and engaged in the material. The lecturer obviously
thoroughly enjoys what he teaches, and students have found that this attitude aids
in learning. The course gave a great overview of the history of macroeconomics and
changing prescriptions for policy over the years. Tutorials promoted interesting debate.
The lecturer gave good guidance on what to expect on the exam.
Disadvantages
There was a large amount of reading material, and so the course required several
hours of reading each week. There was no textbook assigned, and so some concepts
were difficult to master. Some students felt that the course content ‘jumped around’ a
little, and that it could be difficult to see connections between topics.
Tips
Read all the assigned readings in detail and spend a few hours on them every week.
Create concept maps, notes and timelines to aid in studying closer to exams. Pay
close attention in lectures and tutorials, as there is no set textbook to revise concepts.
Prepare thoroughly for the final exam by answering all of the lecturer’s mock questions.
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7
10.41%
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ECON2300

I

NTRODUCTORY ECONOMETRICS
Course profile based on:
Semester 1, 2012

TfN>GB
This is an introductory course in applied
econometrics. It reviews and builds on
the simple linear regression model. Some
material overlaps with introductory statistics
and mathematics courses, but is considered
to be at a more advanced level. The models
have numerous applications in economics,
finance, marketing, management and related
areas. Hands-on experience in applying
these techniques is gained through the use
of EViews, a computer software package
available in the BEL computer laboratories.

Course Code: ECON2300
Offered: Semester 1 & 2
Course Coordinator: A/Prof V. Zelenyuk
Prerequisities: ECON1310
Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Mid Semester Exam (28%), 4
Quizzes (12%), Final Exam (60%)

Advantages
A rigorous framework for econometrics was built that was highly relevant to those who
want the necessary skills to understand academic papers, and to future economists
who want to use, manipulate and understand data. The lecturer was very familiar with
the material, taught it well, and was always available for consultation. The tutorials
gave practical experience in data analysis.
Disadvantages
Some of the concepts could be difficult to grasp, and so the course required perseverance.
Some students felt the course could feel dry, as the lecturer delved into theory in detail.
Students needed to be familiar with maths at an ECON1050 level to do well in the
course, and had to maintain attendance in tutorials to do well on quizzes.
Tips
Create notes and concept maps to recall the details of different topics. Revise the
material regularly, as later lectures build on earlier weeks. Pay attention to tutorials
in detail, so as to be prepared for quizzes. Revise the theory in detail for the written
exams.
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Group 2

E

LECTIVE COURSES

Group 2 courses are electives courses. You may choose a selection of the following
courses as per your degree program. Not all of the following courses must be studied
to successfully complete a Bachelor of Economics degree.
Australian Economic Institutions (ECON1110)
The Economics of Social Issues (ECON1120)
Quantitative Economic & Business Analysis B (ECON1320)
Mathematical Economics (ECON2050)
Behavioural and Evolutionary Economics (ECON2060)
Introduction to Strategic Thinking (ECON2070)
Philosophy of Economic Thought (ECON2100)
Political Economy & Comparative Systems (ECON2110)
Management of Financial Institutions (ECON2200)
Business & Economic Decision Techniques (ECON2320)
Economics of Business Strategy (ECON2410)
Health Economics (ECON2460)
China: Emergence, Implications & Challenges (ECON2500)
Development Economics (ECON2510)
Economics of Innovation and Entrepreneurship (ECON2540)
Globalisation & Economic Development (ECON2560)
International Economy in the 20th Century (ECON2610)
The Economics of Labour Markets (ECON2800)
Industrial & Labour Relations (ECON2810)
Economics of Professional Sports (ECON2830)
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ECON1110

A

USTRALIAN ECONOMIC INSTITUTIONS
Course profile based on:
Semester 2, 2012

TfN>GB
Involves an analysis of the institutional basis
and history of the Australian economy by
reference to a number of areas of economic
activity, the evolution of economic institutions
in these areas and an understanding of
how the government and economy have
interacted throughout Australian history since
Federation.
The focus is on the way in which government
policies have been formulated and
implemented.

Course Code: ECON1110
Offered: Semester 2
Course Coordinator: Dr B Richmond
Prerequisities: None
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Notes (10%), Briefing Papers
(20%), Mid Semester Exam (20%), Final Exam
(50%)

Advantages
The course was extremely engaging and provided an abundance of information in
lectures and tutorials. The lectures were presented in a logical way. Each week the
lecturer presented a topic of Australian economic history, often interrelated with the
other topics. The lecture was approachable and incredibly knowledgeable. Tutorials
followed lecture content extremely well. Students took away a significant appreciation
about Australian economic history not covered in many other courses.
Disadvantages
There was no prescribed text; a reading list was published which related to library
books. A textbook would be useful, as borrowing library books was difficult given
the number of students. The amount of effort and time needed to complete a piece of
assessment was not always reflected in the weighting of those pieces.
Tips
Devote a significant amount of time to complete as many readings as possible for a
number of topics - know everything you possibly can about those topics as it makes the
final exam a lot easier. Use Lectopia to improve your lecture notes. Lecture attendance
is a must!
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ECON1120

T

HE ECONOMICS OF SOCIAL ISSUES
Course profile based on:
Semester 2, 2012

TfN>GB
This course provides an introduction to the
economics of social issues. There is a great
deal more to economics than theory, technical terms, and quantitative analysis. Key
current issues like avoiding ecological catastrophe, inequality, human happiness, globalisation, poverty, ageing populations, access
to education and health care are grist for
a good economist. These issues and others
will be explored and analysed from an economics perspective. This course should be of
particular interest to potential economists, as
well as those from other fields interested in
the major social and economic issues of the
21st Century.

Course Code: ECON1120
Offered: Semester 1
Course Coordinator: Dr A Duhs (Leacturer Changed)
Prerequisities: None
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (40%), Final
Exam (60%)

Advantages
This course was excellent and the content was engaging. The lecturer spent each week
on a different social issue. The relevance of the issue, how it is framed and treated in
society today, and how it can be understood differently using an economics framework
was explored. The lectures and tutorials complemented each other nicely. The wellorganised nature of the topics made learning and accessing the material simple. The
textbook had chapters that almost exactly matched the material being presented, with
a little more detail.
Disadvantages
Very few, the course was an excellent primer to viewing social issues through the lens
of economics.
Tips
Read the textbook chapters! While they may seem to go over material that has already
been presented, they are perfect for consolidating learning and adding depth to exam
answers. Take ECON1010 and/or ECON1020 at the same time if you have not
already completed them.
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ECON1320

Q

UANTITATIVE ECONOMIC & BUSINESS
ANALYSIS B
Course profile based on:
Semester 2 , 2012

TfN>GB
This course is a continuation of ECON1310
(Quantitative Economic and Business
Analysis A).
It introduces students to
several new statistical techniques for making
informed and objective decisions in a range
of economic and business environments. It
provides a broad platform for the advanced
study of econometrics, finance and operations
research.
Topics include multiple regression analysis,
time series analysis, survey sampling, index
numbers and decision theory. Problems
& exercises are solved manually & using
Microsoft Excel.

Course Code: ECON1320
Offered: Semester 2, Summer Semester
Course Coordinator: Dr T Kifle (Lecturer Changed)
Prerequisities: ECON1310
Contact Hours: 2 lecture hours, 1.5 tutorial hours
Assessment: Mid Semester Exam (25%), Online
Quizzes (15%), Final Exam (60%)

Advantages
Content for this course followed on directly from ECON1310. As a statistics course,
ECON1320 was relatively easy to understand and the content did not seem to be
overwhelming. A number of new statistical methods were learnt and the textbook
provided the necessary information in regards to these methods. The learning resources
in this course were very helpful and tutorials followed lectures comprehensively. This is
a necessary subject for further econometrics and statistics study.
Disadvantages
Lectures could sometimes become messy - examples were often not set out well and
could be hard to follow. Some students found parts of the course quite abstract, and as
a result had difficulty maintaining their interest.
It is one of those subjects where practising and re-doing different questions really
help to understand the topic and also makes knowing when to apply which formula
instinctive. Definitely work through lecture examples on your own and if necessary, seek
help at consult. Take complete notes from PASS. Readings were not necessary, with a
combination of lectures/tutorials/PASS the relevant content was easily understood.
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ECON2050

M

ATHEMATICAL ECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
This course reviews and extends the elementary matrix algebra and multivariate calculus
topics from ECON1050. Further work in
static analysis is presented on constrained
optimization, then dynamic analysis is introduced with differential and difference equations. Applications include profit maximization, IS-LM, cobweb model and the Solow
growth model. It deals with unconstrained
and constrained optimization using KarushKuhn-Tucker conditions. The approach is rigorous at all times and geometric intuition is
developed.

Course Code: ECON2050
Offered: Semester 2
Course Coordinator: Prof C. Oyarzun
Prerequisities: ECON1050 or MATH1050 +1051
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (40% or 60%),
Final Exam (60% or 40%)

Advantages
This is a course critical for any student wishing to pursue a quantitative analysis major.
It provided a rigorous framework for understanding the mathematical tools needed to
pursue further technical study. The lecturer understood the material well.
Disadvantages
Some students felt the lecturer could have been more organised, and that more
examples would have been ideal. The focus on rigorous proofs sometimes obscured,
rather than complemented, the concepts being taught. The mock exam material did not
always accurately reflect the material on the exam.
Tips
Do as much of the practice material and textbook examples as you can. The only
way to reliably succeed in this subject is to do as many problems as possible. Attend
consultation and tutorials often to clarify any problems you have with the concepts.
The coursework is cumulative, so staying on top of the work is important for getting a
good result.
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ECON2060

B

EHAVIOURAL AND
ECONOMICS

EVOLUTIONARY
Course profile based on:
Semester 1, 2012

TfN>GB
The course gives a guided exploration of the
new developments and insights of the field of
behavioural economics, mainly motivated by
the evolutionary changes in the major factors
of production (labour, capital, technology,
institutions).
The course will contain material from
outside of traditional economics, including
insights from neuroscience, cognitive
psychology, laboratory experiments, and
historical studies. The diverse material in
the course, including a considerable degree
of mathematical formalisation, will place
relatively high demand on students.

Course Code: ECON2060
Offered: Semester 1
Course Coordinator: Prof P Frijters
Prerequisities: ECON1010
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (30%), Essay
(30%), Final Exam (40%)

Advantages
The course content was interesting in that it gave a glimpse of a completely different
side of economics, in contrast to what is typically encountered in core courses. There
was an emphasis on the evolutionary psychology perspective to human decisionmaking and motivations that contrasted with the idea of a perfectly rational decision
maker. Tutorials allowed students to practise questions for the quantitative models.
Disadvantages
It was not apparent from the time devoted to topics in class that the quantitative element
would be assessed so heavily in the mid-semester exam instead of the ‘soft’ theory
content. There were limited tutorial questions available to practice. For the quantitative
part of the content, more practice questions would have been beneficial.
Tips
Definitely attend the lectures on the human brain and the quantitative models. In study,
place just as much emphasis on the quantitative content, if not more than on the ‘soft’
theory, despite how quickly it is covered. Read the text provided cover to cover and
note the examples given. Also, be prepared to think outside of the examples covered
in class to apply the theories taught in class.
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ECON2070

I

NTRODUCTION TO STRATEGIC THINKING
Course profile based on:
Semester 2, 2012

TN>DGB
The way that economists think about strategic
situations is through the application of game
theory. One aim of the course is to teach you
some strategic considerations to take into
account when making your own choices.
A second aim is to predict how other people or organizations behave when they are
in strategic settings. We will see that these
aims are closely related. We will learn new
concepts, methods and terminology. A third
aim is to apply these tools to settings from
economics and other disciplines. The course
will emphasize examples. We will also play
several games in class.

Course Code: ECON2070
Offered: Semester 2
Course Coordinator: Prof Simon Grant
Prerequisities: ECON1010
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Problem Sets (25%), Mid Semester
Exam (25%), Final Exam (50%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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ECON2100

P

HILOSOPHY OF ECONOMIC THOUGHT
Course profile based on:
Semester 1, 2011

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013

Course Code: ECON2100
Offered: Not Offered in 2013

Aims to identify philosophical foundations of
modern economics. Reference made to Hobbes, Locke, Smith & Bentham. Rival socio-economic philosophies introduced & compared.
Discusses question of whether mainstream
economics is a value-free science. Examines
changing conceptions of meaning of science
& relationships between economics, politics
& culture.

Course Coordinator: None in 2013
Prerequisities: ECON1010 + ECON1020
(ECON2110 is also recommended)
Contact Hours: 2 lecture hours
Assessment: Minor Essay (15%), Major Essay
(35%), Final Exam (50%)

Advantages
Course had a fantastic lecturer. It provided a lot of background knowledge on all the
schools of thought that other courses have simply assumed. Inspiring to be learning and
interacting with new strands of Economics. Explains a lot of the theories that are
presented in compulsory courses and their background and faults.
Disadvantages
There was no lectopia (lecture theatre did not have the functionality) or lecture slides,
but an extensive summary on blackboard. Course required a lot of reading and felt
quite overwhelming to begin with. Sometimes the course lacked structure. There were
no tutorials.
Tips
Email the faculty and express your interest in this course for 2014!
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ECON2110

P

OLITICAL ECONOMY & COMPARATIVE
SYSTEMS
Course profile based on:
Semester 1, 2011

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013
Evolution & philosophical underpinnings of
various economic systems; major schools of
thought in contemporary political economy
including Galbraith, Chicago School &
radical political economy, comparison
of institutional structures & economic
performance in selected countries.

Course Code: ECON2110
Offered: Not Offered in 2013
Course Coordinator: None in 2013
Prerequisities: None (ECON1020 is recommended)
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Essay 1 (20%), Essay 2 (20%), Final
Exam (60%)

Advantages
This was a strong course that was quite engaging. Students learnt a great deal about
political economy and the various other systems which have at some point existed.
Lectures were very informative, lively and well structured. Tutorials consisted mostly of
an open group structure which was quite good and could become a bit animated. The
readings outlined by the lecturer were very good. The assessment was stimulating and
challenging (one exam and two essay), and students will likely find the essays quite
interesting.
Disadvantages
There are quite a lot of readings – be prepared to spend some time reading and
summarising the longer pieces. It would have been more helpful if Lectopia was
available.
Tips
Email the faculty and express your interest in this course for 2014!
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ECON2200

M

ANAGEMENT OF FINANCIAL
INSTITUTIONS
Course profile based on:
Semester 2 , 2012

TfN>GB
The course aims to provide students with an
introductory understanding of the financial
system’s place in the economy. It covers the
functioning of financial markets, valuation
of financial assets, the role of the central
bank and the regulation of the financial
system. The course provides the foundation
of more advanced finance course such as
ECON3210, ECON3230 and ECON3350.

Course Code: ECON2200
Offered: Semester 2
Course Coordinator: Dr F Bracoud
Prerequisities: ECON1010
(ECON1020 is also recommended)
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (30%), Online
Test (20%), Final Exam (50%)

Advantages
The lecturer provided consistent and continual feedback throughout the semester on
all topics and questions; whether on practice exams or marked assessment, each had
an explained solution. Tutorials provided necessary additional explanation of lecture
content. The textbook was also particularly useful in terms of covering topics in more
detail.
Disadvantages
Lectures sometimes suffered from a lack of organisation and could be difficult to follow.
Assessment expectations were not made clear and thus students’ grades were not
always commensurate with their effort.
Tips
In the past students have found that it is worthwhile investing the time into repeating the
practice online tests and tutorial questions multiple times. Doing so provides an avenue
for technical processes to be refined, which will pay dividends during exams.
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ECON2320

B

USINESS & ECONOMIC DECISION
TECHNIQUES
Course profile based on:
Semester 2, 2012

TfN>GB
The course aims to explore the tools, goals
and purpose of economic and business decision making for industry. The lecturer demonstrated that the techniques used were very
applicable to real-life scenarios, and gave
examples from industry. Topics include linear
programming, project scheduling & control,
inventory models and decision theory. The
techniques are applicable in a diverse array of areas such as project management,
multi-period financial planning and product
mixing.

Course Code: ECON2320
Offered: Semester 2
Course Coordinator: Dr B Morgan
Prerequisities: ECON1050
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Assignments (40%), Final Exam
(60%)

Advantages
The tutor and lecturer knew the tools well, so learning them was simple enough if
tutorials were attended. The lecturer was well organised, and consistent with the use
of lectopia, presentation of lectures, and cross-coordination between lectures and
tutorials. Assignments were extensions of work done in tutorial time, and the final exam
reflected theory work done during lectures and at the beginning of tutorials.
Disadvantages
While the content was relatively straightforward conceptually, the assessment was
labour-intensive and required a large time commitment, both in studying for exams,
and completing assignments. The computer software was useful, but quite old.
Tips
Start the assignments as early as possible! They always take longer than expected.
Attend tutorials every week, because the techniques learned there are directly
applicable to the assignments. Assessments will be much easier to complete if you are
familiar with the techniques from the tutorials.
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ECON2410

E

CONOMICS OF BUSINESS STRATEGY
Course profile based on:
Semester 2 , 2012

TfN>GB
Economics of Business Strategy examines
the analytical tools that business managers
require to navigate decision making in
an increasingly complex environment.
Topics covered include vertical integration,
diversification and multinational enterprise.

Course Code: ECON2410
Offered: Semester 1
Course Coordinator: Dr P O’Callaghan (Lecturer
changed)
Prerequisities: ECON1010
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Mid Semester Exam (40% or 30% or
50%), Final Exam (60% or 70% or 50%)

Advantages
The subject was well organised and presented in a logical way. Tutorials followed
lecture content closely and did not take large amounts of time to revise. Assessment
expectations were made very clear and were good indications of exams. There was a
very favourable weighting scheme given to students for exams, to help compensate for
poor mid-semester or final exam performances. The course also demonstrated some of
the real world applicability of the topics.
Disadvantages
Lectures often devoted significant amount of time to content purely because it was
covered in the textbook and not due to any practical or assessment-based rationale.
Tips
Listen to what the lecturer indicates is important for assessment as a wide range of
content is included in each lecture.
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ECON2460

H

EALTH ECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
Health Economics provides students with an
introductory overview to health economics
and considers the application of economic
principles to the health care market. Health
economics attempts to provide an explicit
and rationale framework to improve the efficient and equitable allocation of health care
resources.

Course Code: ECON2460

Topics include: descriptive & theoretical aspects of health & medical services; demand
& supply for health insurance, hospitals, etc;
equity v. efficiency in services; health financing & health systems; evaluation techniques.

Assessment: Mid Semester Exam (40%), Final

Offered: Semester 2
Course Coordinator: Dr M Yazbeck (Leavturer
Changed)
Prerequisities: ECON1010
Contact Hours: 2 lecture hours, 1 tutorial hour
Exam (60%)

Advantages
The first lecture went through in great detail what would be covered in subsequent
lectures. Topics flowed on very logically from one to the next. Expectations and
assessment requirements were made clear. Both exams were open book and as such
placed little demand on students to spend a significant amount of time developing
intuitive understanding of concepts.
Disadvantages
Tutorials did not follow the lecture content very closely. Tutorials contained a lot more
maths than was present in lectures and exams and was therefore unnecessary.
Tips
Both exams are open-book so knowledge of the textbook is invaluable.
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ECON2500

C

HINA: EMERGENCE, IMPLICATIONS &
CHALLENGES
Course profile based on:
Semester 1 , 2012

TfN>GB
After a long period of relative decline,
China’s economy is once again on the
ascendency. China has already taken
over from Japan as the engine of growth
in an increasingly prosperous East Asian
region. China’s economic emergence has
far-reaching implications and presents
immense challenges both within China and
abroad. By covering the nature of China’s
emergence and the consequent implications
and challenges, this course provides students
with a thorough understanding of China’s
contemporary economy.

Course Code: ECON2500
Offered: Semester 1
Course Coordinator: Prof P Frijters
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 seminar hours
Assessment: Mid Semester Exam (40%), Final
Exam (60%).

Advantages
This was an entertaining and engaging course, focused on Chinese market history
and economic development. Many students found detailed study of Australia’s largest
trading partner rewarding, and attested that the lecturer was passionate and an expert
on the structure and history of the Chinese economy. The course was well-organised,
and had a detailed reading list.
Disadvantages
Some students found the reading list to be a little daunting, and because there was
no assigned textbook, specific concepts were difficult to reference. The focus on the
history of the Chinese economy meant that some more modern detail is excluded. Some
students found studying for the examinations difficult due to the focus on discussion in
the lectures.
Tips
Take the time to examine the readings before class, so as to be prepared for discussions.
Try to participate in these discussions, as doing so will cement your understanding of
the key examinable concepts. During discussions, make clear notes of points made by
the lecturer, as they are likely to be part of assessment. Checking these notes against
your reading list is the best way to study.
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ECON2510

D

EVELOPMENT ECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
This is an introductory course that begins
with the principles and concepts of economic
development, including controversies separating the main theories of development. It
examines selected contemporary problems
and policies in developing countries including poverty, income, inequality, agricultural
development, gender, health, trade, aid, and
government activity. Overall, ECON2510
aims to help students develop critical thinking
skills in addressing one of the most critical
problems facing mankind: how to better the
living standards of people in poorer countries.

Course Code: ECON2510
Offered: Semester 1
Course Coordinator: A/Prof R Mahadevan
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 lecture hours
Assessment: In-Class Quiz (20%), Practical (10%),
Mid Semester Exam (20%), Final Exam (50%).

Advantages
The course was a practical and intriguing look into developmental economics, highly
relevant for students looking to pursue careers in developing nations. The lecturer was
organised, presented the course material efficiently, and was happy to engage further
with any student who shows a genuine interest in the material.
Disadvantages
As there are no tutorials, some students found it difficult to revise concepts over the
week, although the lecturer was available for consultation. Students were required to
read many research papers, and some could be a little difficult to understand in detail.
Tips
The lecturer’s main body of research is on the topic of developmental economics, so
speaking to her is an excellent way to aid in your understanding of the topics. Use
consultation time to supplement lectures, as there are no tutorials to attend.
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ECON2540

E

CONOMICS OF INNOVATION AND
ENTREPRENEURSHIP
Course profile based on:
Semester 1 , 2010

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013
This course introduces the economics of
entrepreneurship and innovation through
the lens of evolutionary economics and
information economics. Students will become
familiar, with both the major characteristics
of innovation and key aspects of the nature
of entrepreneurship. While the focus is on
Australia, U.S. & other OECD countries,
developing country contexts are also
considered.

Course Code: ECON2540
Offered: Not offered in 2013
Course Coordinator: Not offered in 2013
Prerequisities: ECON1010 or ECON1120
Contact Hours: 2 lecture hours
Assessment: Essay (30%), Final Exam (70%)

Advantages
While other courses very lightly touch on innovation, this course explains in great detail
the importance of innovation in explaining economic growth. The course gives the
student another perspective on the modern world economy that is not taught in
macroeconomics. A small class size allowed the lecturers to engage more with students
by posing poignant questions and having brief discussions over concepts. The course
also contained barely any maths and the assessment was straightforward.
Disadvantages
This course requires a sizeable amount of reading, and as some of the concepts have
not been taught in high school or in first year courses, students may have to reread
slides and chapters a few times before they fully understand.
Tips
Email the faculty and express your interest in this course for 2014!
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ECON2560

G

LOBALISATION
DEVELOPMENT

AND

ECONOMIC
Course profile based on:
Semester 2, 2012

TfN>GB
The course examines changing economic development processes in the new globalised,
online knowledge-based economy. Case
studies will vary from year to year, depending on interests of the Coordinator. The
course primarily uses case studies of India
and China to examine global development,
and studies the impacts of the rise of India
and China on both the Australian and the
global economies.

Course Code: ECON2560
Offered: Semester 2
Course Coordinator: Dr T Kifle (Lecturer Changed)
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 lecture hours
Assessment: Essay (40%), Final Exam (60%)

Advantages
A fascinating course presented from a unique perspective. The lecturer was well versed
in the topics at hand, and examined the concepts in detail through both theory and
historical examples. The case studies were considered in depth, using modern research.
This course was an excellent primer for students considering work in development
economics.
Disadvantages
The lecturer’s focus on discussion during lectures gave some students trouble when
studying for exams, as some of the content was presented informally. The long reading
list made some students unclear of how much material would be examinable. Some
students felt that the addition of tutorials would improve the course.
Tips
Pay close attention to discussions in the lecture, as examinable material often comes
from them. Take good notes in class, as the notes provided on Blackboard do not
always match up with the material being taught. Make use of consultation time, as
there are no tutorials in which to review material week-to-week. Start on the reading list
early, and do not get caught behind.
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ECON2610

I

NTERNATIONAL ECONOMY IN THE
TWENTIETH CENTURY
Course profile based on:
Semester 1 , 2012

TfN>GB
This course covers the breakdown of
international economy between wars,
Bretton Woods, the operation of international
economy after World War II and its
subsequent breakdown in 1970s.
Emphasis is on the analysis of key aspects
of the structure and performance of the
international economy over time, with
particular emphasis on its changing nature
during the twentieth century as a result of
major wars and economic factors.

Course Code: ECON2610
Offered: Semester2
Course Coordinator: A/Prof P. Earl
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Essay (20%), Mid Semester Exam
(20%), Final Exam (60%).

Advantages
This course offered a fascinating perspective on the development of the modern
economic system in the 20th century. The lecturer had in-depth knowledge, and was
passionate about the subject. The course was a good overview of major historical
events and was especially useful for students considering a public policy major.
Disadvantages
While the assigned textbook was relevant, it could be quite dry. There was quite a lot
of material in the course, so studying it well required a significant time commitment.
The large scope of the course meant that not all events could be studied in detail.
Tips
Take advantage of the lecturer’s excellent knowledge base by attending consultation
regularly. Supplement lectures with good note taking, to ensure your studying is efficient
when you are closer to exams. While the textbook can be a little tedious, it is definitely
worth reading the relevant chapter after a lecture to solidify your knowledge.
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ECON2800

T

HE ECONOMICS OF LABOUR MARKETS
Course profile based on:
Semester 2, 2011

TfN>GB
The course is devoted mainly to microeconomic aspects of labour market issues, although certain major macroeconomic, institutional and policy issues will be covered. In
particular, the course illustrates the application of microeconomic methods and models
to selected topics, including labour supply,
labour demand, various behavioural and institutional dimensions of wage structure, the
determination of employment and unemployment.

Course Code: ECON2800
Offered: Semester 2
Course Coordinator: Dr P Pakdeethai (Leacturer
Changed)
Prerequisities: None
Contact Hours: 2 lecture hours
Assessment: Essay (40%), Final Exam (60%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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43.33%
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ECON2810

I

NDUSTRIAL & LABOUR RELATIONS
Course profile based on:
Semester 1 , 2011

TfN>GB
Industrial and Labour Relations is a meeting
place of several different disciplines, each of
which contributes to a partial understanding
of some phenomena but none that can claim
to explain the whole “system”. The economic
functioning of the labour market is important
to an understanding of employment relations.
So also are employee representation, union
and non-union, for collective bargaining that
reflects the various institutions and incentive
systems. Legal analysis and political
ideologies are also relevant, especially in
explaining management and employee
interaction, conflict and cooperation, and
government policies.

Course Code: ECON2810
Offered: Semester 1
Course Coordinator: Dr S Tanaka (Lecturer
Changed)
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 lecture hours
Assessment: Essay (40%, Final Exam (60%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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ECON2830

E

CONOMICS OF PROFESSIONAL SPORTS
Course profile based on:
Semester 2, 2010

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013
The aim of the course is to apply the techniques of economic theory and estimation
technique to the professional sports industry.
Topics include; the business of sport, market
structures in professional sport, sports labour
markets and the economics of sports broadcasting.

Course Code: ECON2830
Offered: Not Offered in 2013
Course Coordinator: Not Offered in 2013
Prerequisities: ECON1010
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Essay (40%), Final Exam (60%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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Group 3

E

LECTIVE COURSES

Group 3 courses are electives courses. You may choose a selection of the following
courses as per your degree program. Not all of the following courses must be studied
to successfully complete a Bachelor of Economics degree.
Agricultural and Resource Policy (AGRC3027)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Game Theory & Strategy (ECON3050)
Experimental Economics (ECON3060)
Monetary Economics (ECON3200)
Financial Markets & Institutions (ECON3210)
Benefit-Cost Analysis for Business (ECON3220)
Trading Floors & Economic Institutions (ECON3230)
Statistical Theory for Economists (ECON3320)
Econometric Theory (ECON3330)
Applied Econometrics for Macroeconomics & Finance (ECON3350)
Applied Econometrics for Microeconomics (ECON3360)
Industrial Economics (ECON3400)
Managerial Economics (ECON3430)
Regulatory Economics (ECON3440)
Public Finance (ECON3450)
International Trade Theory & Policy (ECON3510)
International Macroeconomics (ECON3520)
Evolution of Economic Systems (ECON3540)
Economic Institutions & Global Banking (ECON3550) *has not been offered since 2009
Australian Economic History (ECON3600)
Environmental Economics (ECON3700)
Economics of Natural Resources (ECON3710)
Human Resource Economics (ECON3800)
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AGRC3027

A

GRICULTURAL AND RESOURCE POLICY
Course profile based on:
Semester 2, 2011

TfN>GB
Framework to analyse agricultural and resource policies. Role of policy advisor and
theories of government regulation. Measuring policy impacts. Analysis of selected agricultural, agri-environmental and resource
policies and institutions in Australia and
internationally. Global issues in agriculture,
environment and trade.

Course Code: AGRC3027
Offered: Semester 2
Course Coordinator: Dr C Brown
Prerequisities: (ECON2010 is recommended)
Contact Hours: 3 lecture hours
Assessment: Assignment (20%), Midsemester
Exam (35%), Final Exam (45%)

Advantages
Lecturer was great. The content was informative and was a good follow-on course from
AGRC3024. The assessment tasks were fair and well-weighted, and you can do well
if you put in a little effort.
Disadvantages
At times the content seemed disorganised and too much to cover, but if you can grasp
the basic content and not get bogged down by too much of the detail then you can do
well in the course. The blackboard site takes a bit of time to familiarise yourself with the
layout - it isn’t the most intuitive.
Tips
The lecturer was approachable and helpful so if you don’t understand something, ask
questions. He is happy to help. Print lecture notes week to week, as sometimes the
content will change slightly. Don’t worry if the first time you hear the material being
lectured you don’t understand - you can come back to the material later and it will fall
into place when you have some perspective of where the material is going.
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ECON3010

A

DVANCED MICROECONOMICS
Course profile based on:
Semester 1 , 2012

TfN>GB
Microeconomic theory aims to model
economic activity as an interaction of
individual economic agents pursuing their
private interests. It provides the foundations
for economic, political, strategic, and
financial analysis. The aim of this subject
is to present a systematic treatment of
decision making. The subject demonstrates
how we can use models to understand the
fundamental principles behind familiar
economic concepts, and how we apply these
models. The subject ties together graphical
intuition with simple mathematical analysis.
Graphical and calculus based derivations
complement one another at each stage.

Course Code: ECON3010
Offered: Semester 1
Course Coordinator: R Tourky (Lecturer Changed)
Prerequisities: ECON1050 + ECON2030
(ECON2050 is also recommended)
Contact Hours: 2 lecture hours
Assessment: Mid Semester Exam (40%), Final
Exam (60%)

Advantages
Introduced students to a very high level of microeconomic theory. Textbook was a
good resource and was fairly easy to read. A mock exam was provided for the midsemester exam, which was very useful. For the final exam, a list of topics to focus on
was provided.
Disadvantages
This course made a large jump from ECON2010, and the mathematics became very
abstract. The course was very theoretical and could sometimes seem as if it was not
relevant to future practical work. Lectures ended up running behind schedule. Some
material was skipped in a few lectures and one lecture was not covered at all.
Tips
Attend the lecturer’s consultation before exams to get good directions for study and
preparation, and to go through answers to practice exams. Students should seek
out library textbooks for assistance and practice questions (Mas-Collel’s text is very
helpful). If you are not keen to do honours and are looking for something practical, this
course is probably not for you.

4
33.33%
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ECON3020

A

DVANCED MACROECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
This course covers topics in modern Macroeconomic Theory and Policy at the advanced
level and builds on the materials covered in
the prerequisite Macroeconomics courses at
the intermediate level. Students should be
aware that the trend in macroeconomics is
towards understanding aggregate economic
activity through examination of models with
well-defined, consistent ‘foundations’ at the
microeconomic level. Thus, students should
understand that there is a fundamental interconnection between macroeconomics and
microeconomics. Some intermediate concepts from microeconomics will be used in
this course.

Course Code: ECON3020
Offered: Semester 1
Course Coordinator: Dr Y Waki (Lecturer Changed)
Prerequisities: ECON1050 + ECON2040
(ECON2050 is also recommended)
Contact Hours: 2 lecture hours, 1 Tutorial hour
Assessment: Mid Semester (40%) Final Exam
(60%)

Advantages
Builds on ECON2020 and introduces students to long-term growth and business cycle
theories at an advanced level. The mathematics is rigorous. It is helpful that students are
provided with lectures, learning materials and mathematical exercises and answers.
Disadvantages
This course can get a little dry, and the lecturer struggled to engage with students
or present the content in an interesting way. It was disappointing that there were no
mathematical exercises provided for the second half of the course. The mid semester
was quite time pressed and covered six weeks of course content, which some students
found excessive. Tutorials would have really helped this course.
Tips
This course is mathematically rigorous so students should make sure they are comfotable
with manipulating numbers. Make sure you spend plenty of time practicing the provided
mathematical problems and mock exam papers, as the examination will really test your
knowledge. As no tutorials are provided, get to know a few other students to help each
other work through some of the more difficult problems.

4
17.44%
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6
21.03%

7
33.33%
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ECON3050

G

AME THEORY & STRATEGY
Course profile based on:
Semester 2 , 2012

TfN>GB
Game theory is the study of strategic
interactions among economic agents. This
course introduces non-cooperative game
theory as a formal tool to describe and
analyse strategic interactions at an advanced
undergraduate level. It covers normal form
and extensive form games with perfect and
imperfect information. Applications of game
theory in economics will also be surveyed.

Course Code: ECON3050

This course is mathematically oriented.
Students should be comfortable with
mathematical notations and proofs.

Semester Exam (35%), Final Exam (45%)

Offered: Semester 2
Course Coordinator: Dr P Man
Prerequisities: ECON2030 + ECON2050
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Tutorial Exercise (20%), Mid

Advantages
This was a good course, and the lecturer did an admirable job. The mathematics is not
as challenging as you are lead to believe, and would give a good introduction to the
set theory and game theory covered in the Honours program. The assessment was well
signposted – practice exams were representative of the actual exams.
Disadvantages
There are a few difficult applications in the final exam – so be thoroughly prepared.
Tips
The final exam has a few curveballs up its sleeve, and it’s advisable to know your
theory well. Work on the assignment within a group. Hand write the assignment first,
and then hand write a good copy to hand in.

4
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ECON3060

E

XPERIMENTAL ECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
Experimental economics is concerned with
testing economic hypotheses & policies in
a laboratory setting. Economic laboratory
experiments involve finding out whether or
not real people actually behave in the way
economic theory predicts. This course will examine a number of topics in economics using
experimental methods. Topics covered will include: individual decision-making, market experiments, behavioural finance, experimental
auction markets, public goods experiments,
experiments in environmental & resource economics, game theoretic experiments.

Course Code: ECON3060
Offered: Semester 1
Course Coordinator: Dr K Kalayci
Prerequisities: ECON2030
Contact Hours: 3 lecture hours
Assessment: Participation (10%), Essay Proposal
(5%), Essay (35%), Final Exam (50%)

Advantages
This was a really interesting economics course that was not as difficult as many may
assume. Students learnt a lot about economic experimental design, and got to partake
in an economic experiment at the beginning of each lecture. The assessment consisted
of an assignment, which requires you to develop your own economic experiment over
8 weeks of the course. The final exam covered all topics of the course. The lecturer
was great, very knowledgeable and was easy to get in touch with due to the restricted
class size.
Disadvantages
The course had no set textbook, but instead assigned weekly reading material. It
was not completely necessary to read the assigned papers, as the lecture slides were
detailed. Lectures were not released on Blackboard until the Saturday after the lecture
so students need to be attentive and annotate during lectures.
Tips
Try to work with your friends to write short summaries of lectures and brainstorm ideas;
this will come in handy for the final exam. Make sure you have completed Econ2030
before attempting this course.
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ECON3200

M

ONETARY ECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
This course introduces and examines a
number of advanced topics in monetary
economics. Topics include: existence of
money and currency regimes, the short-run
and long-run effect of money in the economy,
optimal monetary policy in a closed and
open economy, and the time-inconsistency
problem in monetary policy.

Course Code: ECON3200
Offered: Semester 1
Course Coordinator: A/Prof B Dominguez
Prerequisities: ECON2040
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Problem Sets (10%), Midsemester
Exam (30%), Final Exam (60%)

Advantages
Provides an interesting insight into the theory behind the role and nature of money in the
economy, covering a number of models in depth. The lecturer followed the course notes
in an organised and logical way, and worked through the majority of mathematical
models and questions in the lectures. Assessment expectations and structure was made
clear, and the exams were a mixture of mathematical problems and definitions. The
reading workload was quite reasonable.
Disadvantages
The course did not cover the theory behind the practice of monetary policy in terms of
a central bank setting interest rates. It is very mathematical and theoretical, with a focus
on different monetary models (e.g. barter, currency). A large amount of lecture time
was utilized explaining complicated mathematical proofs that were not assessable.
Quite a challenging course for students without a mathematical background.
Tips
Spend time perfecting the quizzes – they are worth a small but not insignificant
percentage, and are easy to get full marks on. Practice the mathematical type questions
that the lecturer has indicated for the exams. Make sure you can remember how to do
the assignment questions even after submitting them. Make sure you attend the lectures
if maths is not your strength. Ensure you take ECON1050 first.
<4
16.79%
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ECON3210

F

INANCIAL MARKETS & INSTITUTIONS
Course profile based on:
Semester 2, 2012

TfN>GB
The course aims to provide a deep and thorough understanding of the financial markets
and institutions. The main aim of this course
is to present material that is of great relevance for the understanding of the current
financial environment. For that purpose, all
topics selected this year will have made (and
likely will still do) the headlines of the financial newspapers in the last twelve months.
The course covers in detail, among other topics, the subprime-mortgage crisis, the Greek
sovereign debt crisis, Fed quantitative easing
and the debates for reforming regulation in
financial markets in general and bank capital
adequacy regulation in particular.

Course Code: ECON3210
Offered: Semester 2
Course Coordinator: Dr F Bracoud
Prerequisities: EECON1010 + FINM2401 or
ECON2200
Contact Hours: 3 lecture hours
Assessment: Online Quizzes (20%), Mid Semester
Exam (30%), Final Exam (50%)

Advantages
The course was highly engaging and provided a comprehensive understanding of the
causes and implications of the financial crisis and potential prevention mechanisms
for future crises. The lecturer explained the intricacies of financial markets, from
securitisation, mark to market accounting, short selling, regulation and monetary policy
in incredible detail. The course was very well organised and the lecturer was extremely
enthusiastic and clearly spent a significant amount of time preparing lecture slides to
ensure content was up to date and topical.
Disadvantages
There was no prescribed textbook, however there was a significant amount of reading
each week that was assessable. In some instances, the sheer amount of reading
required was seen to detract from the value of the course.
Tips
Make sure you stay on top of readings. You will not get away with memorising things
in this course; a comprehensive understanding of the content is required.
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ECON3220

B

ENEFIT-COST ANALYSIS FOR BUSINESS
Course profile based on:
Semester 2, 2012

TfN>GB
The course develops a framework for analysis
of the economy-wide effects of proposed
public & private projects. A case study
is undertaken in which basic concepts of
microeconomic theory are applied within a
spreadsheet framework to produce a benefitcost analysis of a professional standard. A
knowledge of basic spreadsheet skills is
required.

Course Code: ECON3220
Offered: Semester 2
Course Coordinator: A/Prof R. Brown
Prerequisities: ECON1010 (ECON2010 or 2400 or
2410 are also recommended)
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Short Assignments (25%), Case
Study (25%), Final Exam (50%)

Advantages
Provided a solid insight into how benefit-cost analysis is undertaken. Practical lab work
(excel spreadsheets) gave a hands-on approach which assisted in comprehending
elements of the analysis and also improved excel knowledge. At the end of the course a
final case study is undertaken which can be used in your resume as proof of experience
in constructing a benefit-cost analysis.
Disadvantages
Some students felt that tutorials were not particularly well structured.
Tips
If you are looking to expand your understanding of MS Excel (and spreadsheets
in general) this course is invaluable. It teaches skills which have many real world
applications.
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ECON3320

S

TATISTICAL THEORY FOR ECONOMISTS
Course profile based on:
Semester 1, 2012

TfN>GB
Statistical Theory for Economists is one of
the most challenging courses offered in the
School of Economics. It explains the fundamentals of statistical theories that students
would be exposed to in their first year stats
(what’s the relationship between T and Z distributions, hypothesis testing, etc). Be ready
to be asked to present mathematical proofs
in exams/quizzes. Only take this course if
you are genuinely interested in statistics and
econometrics. On the other hand, you will be
rewarded for your hard work if you wish to
develop further in the field of statistics/econometrics.

Course Code: ECON3320
Offered: Semester 1
Course Coordinator: A/Prof V Zelenyuk
Prerequisities: ECON2300 + ECON2050
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Random Quizzes (10%), Mid
Semester Exam (30%), Final Exam (60%)

Advantages
Lecture slides were comprehensive and detailed with minimal readings or supplementary
notes necessary. There was a required textbook that covered some but not all of the
mathematical proofs. Tutorials involved further study of some of the proofs, especially
those that were not shown in lectures. Exams and quizzes involved replicating proofs.
Disadvantages
Do not expect to be provided with past year exam answers or a practice exam. The
content is difficult and so requires diligent study.
Tips
Be prepared to put in the hard yards. Never hesitate to get help from Valentin. Group
study will be helpful. As there are a total of 4 “random” quizzes (only 3 count towards
your final score) that can occur during any tutorials, it is necessary to do consistent
revision in order to avoid getting caught off guard.
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ECON3330

E

CONOMETRIC THEORY
Course profile based on:
Semester 2, 2012

TfN>GB
Theory of general linear model-topics
include: least squares, generalised method
of moments & maximum likelihood estimators
under indepdent and identically distributed,
autocorrelated & heteroskedastic error
specifications.
Lectures presented theoretical concepts
in detail. Tutorials were conducted in a
computer lab with specialized econometric
software when required by the topic.

Course Code: ECON3330
Offered: Semester 2
Course Coordinator: Dr C Oyarzun
Prerequisities: ECON3320
Contact Hours: 2 lecture hours, 2 practical hours
Assessment: In-Class Quizzes (10%), Mid
Semester (40%), Final Exam (50%)

Advantages
Lecturer was very organised and presented the course in a logical and structured
manner. It is highly recommended for undergraduate students intending to undertake
an honours year.
Disadvantages
The workload required to achieve a good result is large, much more than other third
year courses.
Tips
Utilise all the resources at your disposal, including your peers. Group work will be
essential to ensure that you haven’t missed anything in your working.
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ECON3350

A

PPLIED ECONOMETRICS FOR
MACROECONOMICS & FINANCE

Course profile based on:
Semester 1, 2012

TfN>GB
The purpose of the course is to offer advanced
students in finance and economics an understanding of the econometric tools that apply
to financial and macroeconomics data. The
approach is from an applied perspective.
Lectures will introduce specific financial and
macroeconomic models and the techniques
required to estimate/predict/forecast with
the model. Core content includes: statistical
characteristics of time series data; capital asset pricing models; cointegrated models; volatility and volatility models; models of price
changes. Skills and Perspective provided by
applications to: stock prices, derivatives, exchange rates, interest rates, high-frequency
data analysis, market microstructure.

Course Code: ECON3350
Offered: Semester 2
Course Coordinator: A/Prof A Rambaldi
Prerequisities: ECON2300 + (ECON2020 or
FINM2401)
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Problem Sets (40%), Final Exam
(60%)

Advantages
Lectures were organised and thorough. Practicals quite closely followed lectures;
however, there was a significant gap between the theoretical work in lectures and
the application in practicals. Assessment was at a very high level but did reflect the
material covered. The textbook in some cases provided good explanations of specific
issues. The use of an econometrics program gives an applied aspect to the course
which is useful for workplace experience.
Disadvantages
Two past exam papers were provided, however, these did not always correlate strongly
to the exam content. More preparatory material would have been beneficial.
Tips
The course requires a sizeable time commitment on a regular basis. Concepts are
difficult to understand, so take advatnge of consultation. A very important course if
you plan to do honours. The problem sets always take longer than expected, so start
them early.
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ECON3360

A

PPLIED ECONOMETRIC FOR
MICROECONOMICS

Course profile based on:
Semester 2, 2012

TfN>GB
The purpose of the course is to offer advanced
students in Economics, Commerce and
Business an understanding of the econometric
tools that apply to microeconomic data.
Lectures introduce specific cross-sectional and
panel models and the techniques required
to estimate/predict with the model. Core
content includes the analysis of individuallevel data on the economic behaviour of
individuals or firms using regression methods
for cross section and panel data. Skills and
Perspective provided by applications in
the area of labour economics, consumer
choice, health and education. Students are
expected to have an intermediate knowledge
of economic theory and econometrics or
statistics and mathematics.

Course Code: ECON3360
Offered: Semester 2
Course Coordinator: Dr D W Kwak
Prerequisities: ECON2010 + ECON2300
Contact Hours: 2 lecture hours, 2 practical hours
Assessment: 4 problem sets (10%), Mid Semester
Exam (40%), Final Exam (50%)

Advantages
The small class sizes allowed for in-depth discussion on topics which was particularly
beneficial for complex subject matter.
Disadvantages
Some students felt that assessment requirements, e.g. whether or not examination
would focus on theory or application, was not made clear. The in-depth nature of the
content made consistent study a little tedious.
Tips
Assessment is very cumulative so it is important to stay on top of the work all through
semester. Participate in class discussion, and attend consultation often to cement
knowledge.
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ECON3400

I

NDUSTRIAL ECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
This course provides an introduction to Industrial Organization, the analysis of markets
with imperfect competition. Industrial Organization is concerned with the interdependence of market structure, firm behavior and
market outcome.
Basic concepts of game theory will be systematically introduced and applied to study
firm behavior in oligopolistic markets. The
impact of market structure and firm behavior
on consumers and society are analyzed and
the potential role for public policy with instruments like regulation, competition policy and
patents is explored.

Course Code: ECON3400
Offered: Semester 1
Course Coordinator: Prof H. Gerlach
Prerequisities: ECON2030
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Midsemester Exam (40%), Final
Exam (60%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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ECON3430

M

ANAGERIAL ECONOMICS
Course profile based on:
Semester 1, 2012

TfN>GB
Application of economic analysis to business
decision-making & organisation: basic
economic tools, business objectives, demand
analysis; pricing policies & competitive
strategies, cost & production analysis, market
structure, decision-making under uncertainty,
capital budgeting & investment analysis.

Course Code: ECON3430
Offered: Semester 1
Course Coordinator: A/Prof P Reithmuller (Lecturer
Changed)
Prerequisities: ECON2010 or 2400 or 2410
Contact Hours: 2 lecture hours
Assessment: Online Quiz (32%), Mid Semester
Exam (20%), Final Exam (48%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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ECON3440

R

EGULATORY ECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
Theory & practice of regulation & regulatory
reform; special reference to transport & utility (eg energy, telecommunications & water)
industries; competition policy, privatisation,
industry structural change, vertical & horizontal separation, access pricing, spot markets,
contracts, multi-product pricing & investment.
The theoretical analysis will include discussion of the rationale for economic regulation,
the theory of efficient pricing, the economics
of deregulation and structural change of industry, and privatisation and/or corporatisation of government owned enterprises.

Course Code: ECON3440
Offered: Semester 2
Course Coordinator: Dr S McDonald
Prerequisities: ECON2010 or 2400 or 2410
(ECON2030 is also recommended)
Contact Hours: 2 lecture hour, 1 tutorial hour
Assessment: Midsemester Exam (40%), Final
Exam (60%)

Advantages
The course delved in detail into the mechanisms of regulation in a modern economy,
and the economic theory behind the interaction between government and the private
sector. It was an excellent resource for students who aim to work in governance and
public policy fields. The course gave a rigorous theoretical framework for regulation,
from a lecturer who was engaged and knowledgeable.
Disadvantages
This course was very maths intensive, and so students who do not wish to focus on
quantitative studies might give it a miss. Some of the material was a little abstract, and
some of the concepts could be difficult to understand properly when first introduced.
The examination was quite difficult.
Tips
This course is highly mathematical, so studying every week is the only way to ensure a
good result. Working in study groups can be effective to go over the concepts in detail.
While the textbook can be difficult to work through, it is used as examinable material.
Stay on top of this subject, and be prepared for tough examination!
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ECON3450

P

UBLIC FINANCE
Course profile based on:
Semester 2, 2012

TfN>GB
Theory & methodology of public finance:
theory of public goods; public finance &
public choice; taxation & taxable capacity;
criteria for taxation; taxation & social
security policy; tax incidence; tax reform;
contemporary issues, eg fiscal federalism &
HECS.

Course Code: ECON3450
Offered: Semester 2
Course Coordinator: Dr M. Faravelli
Prerequisities: ECON2030 + ECON1110
Recommended
Contact Hours: 2 lecture hours
Assessment: Midsemester Exam (40%), Final
Exam (60%)

The UQES needs your feedback on this course! Please help us help other students!
This is a new offering.
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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ECON3510

I

NTERNATIONAL TRADE THEORY & POLICY
Course profile based on:
Semester 1, 2012

TfN>GB
This course features the pure theory of international trade, comparative advantage,
Heckscher-Ohlin, growth & trade. Commercial policies: protection & welfare, economic
integration, trade & economic development,
Australian perspectives. Focuses on the application of these theories to analyse trade
issues that have arisen in Australia the AsiaPacific region and the world at large. Upon
the completion of this course, students should
be able to apply relevant concepts and analytical tools to interpret major international
trade and policy events and evaluate their
implications.

Course Code: ECON3510
Offered: Semester 1
Course Coordinator: Dr J. Cheong
Prerequisities: ECON2030
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Problem Sets (20%), Midsemester
Exam (40%), Final Exam (40%)

Advantages
The course was one of the more straightforward Group 3 elective courses. It examined
course material of strong relevance to public policy majors in an intuitive and wellstructured manner. The lecturer was well organised, and provided a lot of tutorial
information as well as significant mock-exam material.
Disadvantages
While a lot of the concepts were intuitive, learning them in detail could be time
consuming. The Lectopia recording service was not always available, and so full
attendance and thorough note taking was necessary. The lecture notes provided did
not always match up with the discussions in class.
Tips
Make sure to attend all classes, as Lectopia may not be available. Since a majority of
the marks are earned before the final exam, it is important to focus on early assessment
pieces, not just the final. Examine in detail the lecturer’s mock-exam material.

4
8.51%

5
18.20%

6
26.95%

7
45.39%
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ECON3520

I

NTERNATIONAL MACROECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
The course emphasises theory and policy
issues in international macroeconomics. It
presents the main conceptual frameworks
or models which have evolved to explain
economy-wide behaviour in the context of
globalisation and specifically the real and
financial integration between the national
economy and the rest of the world. These
models highlight mechanisms through which
domestic monetary and fiscal policies may
affect exchange rates, interest rates, output
and inflation. The concepts and models
discussed in the course will facilitate the
analysis of policy issues of a typical small
open economy.

Course Code: ECON3520
Offered: Semester 2
Course Coordinator: Dr S. Mitra
Prerequisities: ECON2040
Contact Hours: 2 lecture hours
Assessment: Essay 1 (20%), Essay 2 (20%), Final
Exam (60%)

Advantages
The lecturer aimed to make this course quite topical, by examining the structure of
modern international macroeconomic dynamics. Recent students have found the class
engaging, with a case study of the instabilities in the European Monetary Union. The
assessment very much reflected the course content appropriately.
Disadvantages
Some students found the course content a little bit disorganised, with the lecturer moving
from topic to topic in a way that was sometimes difficult to follow. The lecture notes
were not always a good indicator of the content of that day’s lecture. Tutorials would
have helped significantly in this course.
Tips
It is important to take thorough notes during discussions in class, as most of the important
information is provided this way. Use the lectures as a supplement, but not a content
guide. Take advantage of consultation time, as there are no tutorials for this subject.

4
36.12%
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6
25.10%
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ECON3540

E

VOLUTION OF ECONOMIC SYSTEMS
Course profile based on:
Semester 2, 2012

TfN>GB
This course offers an evolutionary economic
approach to understanding economic development and growth. It is compared and
contrasted with conventional economic approaches that have ‘neoclassical’ analytical
foundations. Although modern neo-Schumpeterian evolutionary economics receives most
attention, the historical origins of the evolutionary economic approach are discussed.
Furthermore, very recent attempts to locate
the neo-Schumpeterian approach in modern
complex systems science are also discussed.
The course is relevant to students interested
in the evolution of both advanced and less
developed economic systems.

Course Code: ECON3540
Offered: Semester 2
Course Coordinator: Prof J. Foster
Prerequisities: ECON2030
Contact Hours: 2 lecture hours
Assessment: Midsemester Exam (40%), Final
Exam (60%)

Advantages
This course offered something different to the traditional range of economics courses
offered at UQ. It examined alternative economic approaches, separate from the
Neoclassical and New Keynesian mainstream, and so was valuable as a contrast
to many other subjects. The lecturer was well organised, provided comprehensive
reading lists, and was well versed in the subject matter.
Disadvantages
Some of the historical lectures at the beginning of the course could be a little dry,
and some of the theoretical subject matter was a bit tricky to grasp. The course would
benefit from having tutorials for further discussion.
Tips
Concepts in this course are quite different from the majority of economics courses, and
so close attention is required in lectures, especially given the lack of tutorials. Attending
consultations (in place of tutorials) is a good way to supplement the lectures. Pay
attention to the reading list, as it may be examinable.

5
18.83%

6
50.65%

7
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ECON3600

A

USTRALIAN ECONOMIC HISTORY
Course profile based on:
Semester 2, 2012

TfN>GB
This course examines the Australian
economic experience since 1788. There is
an analysis of the key aspects of the structure
and performance of the Australian economy
over time, with particular emphasis on the
period since Federation.

Course Code: ECON3600
Offered: Semester 2
Course Coordinator: Dr B Richmond
Prerequisities: ECON1010+ECON1020
Contact Hours: 2 lecture hours
Assessment: Mid Semester Exam (20%), Essay
(25%), Short Paper (10%), Final Exam (45%)

Advantages
The Australian economic experience was unique in many ways, and this course was
an excellent, in-depth examination of the topic. The lecturer was very knowledgeable,
and provided comprehensive feedback to assessment and comprehensive reading lists.
This subject provided great context for public policy and governance majors, as well as
industry majors who wish for greater historical understanding in their studies.
Disadvantages
While the lecturer was passionate and engaged, some students found the in-depth
study of history tough to get through. The lecturer expected a high standard, so hard
work was required to achieve top marks, especially in assignments. The course would
benefit from tutorials for further discussion.
Tips
Start assignments early as the level of research required to produce a top-scoring essay
is always more time consuming than expected. Create a timeline to help visualise
the course concepts, as they can be easier to recall when structured chronologically.
Attending consultations in place of tutorials is a good way to solidify learning.

4
18.07%
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6
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11.45%

ECON3700

E

NVIRONMENTAL ECONOMICS
Course profile based on:
Semester 2, 2012

TfN>GB
The purpose of this course is to introduce
students to basic concepts and principles in
environmental economics, and to demonstrate how these concepts can be applied.
Some key concepts include markets, market
failures and externalities; economics of environmental pollution problems; economic
measures for pollution control and environmental regulation, environmental change,
economic growth, natural resource depletion
and population growth.

Course Code: ECON3700
Offered: Semester 1
Course Coordinator: Dr L. Friesen
Prerequisities: ECON2030 (ECON3710 is a
recommended companion)
Contact Hours: 2 lecture hours
Assessment: Problem Sets (10%), Essay (30%),
Final Exam (60%)

Advantages
The course was an in-depth, theoretical examination of the economic theory behind
management of the environment and environmental goals. Students looking to pursue
work relating to the environment found this course invaluable. The course was extremely
well structured, organised, and assessment requirements are clear. The textbook was
highly relevant, especially for problem sets.
Disadvantages
The course was quite mathematical, and so some less quantitatively inclined students
found it challenging. The course required significant time commitment to stay on top
of the content. Although the lecturer was passionate about the topic, some of the more
theoretical concepts were difficult for some students to master.
Tips
Pay close attention to the concept summaries provided by the lecturer, as they are the
best guides to what is examinable. Make sure to practice the mathematical portions
of the course consistently, as it is very difficult to cram for. The exams are tough but
fair, so students must be very familiar with the material to do well. This course is well
complemented by ECON3710.

4
42.62%
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37.70%

6
29.51%

7
24.59%
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ECON3710

E

CONOMICS OF NATURAL RESOURCES
Course profile based on:
Semester 2, 2011

TfN>GB
This course aims to introduce the student to
the theoretical principles of natural resource
economics, the application to various
resource types, and policies for improving
management, in relation to Australia’s
natural resources. The first part of the course
examines the concept of property rights and
responsibilities, resource rent, economic
efficiency and the concepts of resource
renewability and depletion. The following
lectures focus on categories of renewable
and non-renewable resources, their markets,
management issues and policy reform.

Course Code: ECON3710
Offered: Semester 2
Course Coordinator: A/Prof S. Harrison
Prerequisities: ECON2030 (ECON3700 is a
recommended companion)
Contact Hours: 2 lecture hours, 1 tutorial hour
Assessment: Tutorial Participation (10%), Essay 1
(20%), Essay 2 (20%), Final Exam (50%)

Advantages
This course provided a solid insight into the field of environmental economics. It
presented different fields (forestry, mining, fishery) and models in a logical format.
Class size was small and the lecturer was more than happy to assist with any issues.
Disadvantages
Lectopia was not available in this course as the smaller lecture theatre did not have the
functionality.
Tips
Very good course as an elective (or as part of a major) if you are interested in natural
resource economics or economic externalities. The ongoing assignments become
progressively easier (in content) whilst maintaining the same weighting.

4
42.62%
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ECON3800

H

UMAN RESOURCE ECONOMICS
Course profile based on:
Semester 2, 2011

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013
The course combines the classic approach to
personnel economics with the modern behavioural economic approach to understanding
organisations or human relations. Combined
they are used to study aspects of human
resource decision-making confronting both
workers and firms under different institutional
settings, drawing on the recent experimental
literature as well as micro-economic modelling.

Course Code: ECON3800
Offered: Not Offered in 2013
Course Coordinator: Not Offered in 2013
Prerequisities: ECON2030+ECON2800
(ECON2810 is a recommended companion)
Contact Hours: 2 lecture hours
Assessment: Essay (45%), Final Exam (55%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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Group 4

M

AJORS

Group 4 courses relate to the various majors you can study in the Economics program.
To graduate with a major you must complete all the courses listed with that particular
major.
Business & Industry Major
Quantitative Methods Major
Economics & Public Policy Major
International Trade and Finance Major
Natural Resources and Environment Major
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Group 4

B

USINESS AND INDUSTRY MAJOR

Starred courses are compulsory. Bolded courses are reviewed in this section of the
Guide. Unbolded courses are displayed in earlier sections of the Guide.

Economics of Business Strategy (ECON2410) *
Benefit-Cost Analysis for Business (ECON3220) *
Behavioural and Evolutionary Economics (ECON2060)
Business & Economic Decision Techniques (ECON2320)
Economics of Innovation and Entrepreneurship (ECON2540)
The Economics of Labour Markets (ECON2800)
Industrial & Labour Relations (ECON2810)
Economics of Professional Sports (ECON2830)
Advanced Microeconomics (ECON3010)
Applied Econometrics for Microeconomics (ECON3360)
Industrial Economics (ECON3400)
Managerial Economics (ECON3430)
Regulatory Economics (ECON3440)
Human Resource Economics (ECON3800)

71

Group 4

Q

UANTITATIVE METHODS MAJOR

Starred courses are compulsory. Bolded courses are reviewed in this section of the
Guide. Unbolded courses are displayed in earlier sections of the Guide.

Applied Econometrics for Macroeconomics and Finance (ECON3350) *
Applied Econometrics for Microeconomics (ECON3360) *
Mathematical Economics (ECON2050)
Business & Economic Decision Techniques (ECON2320)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Experimental Economics (ECON3060)
Benefit-Cost Analysis for Business (ECON3220)
Statistical Theory for Economists (ECON3320)
Econometric Theory (ECON3330)
Mathematical Statistics (STAT3001)
Experimental Design (STAT3003)
Probability Models & Stochastic Processes (STAT3004)
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STAT3001

M

ATHEMATICAL STATISTICS

Statistics provides the mathematical language and techniques necessary for understanding and dealing with chance, uncertainty and variability in Nature. In this course you
will learn how to use probability and other
branches of mathematics to extract patterns
and other useful information from numerical
data in a careful and precise manner. The
course has three main parts:Classical Mathematical Statistics; Monte Carlo methods; and
Bayesian Statistics.

Course profile based on:
Semester 1, 2011

Course Code: STAT3001
Offered: Semester 1
Course Coordinator:Dr D Kroese (Lecturer Changed)
Prerequisities: MATH2000+STAT2003+STAT2004
Contact Hours: 3 lecture hours, 1 tutorial hours
Assessment: Problem Sets (30%), Final Exam
(70%).

Advantages
Great course to take if you plan on doing Economics Honours. It will help refine your
maths, Matlab and statistics skills, all of which are critical skills in this extra year. It also
gives insights into more practical applications of statistics rather than just dwelling in
the theoretical realm.
Disadvantages
There was no specific prescribed textbook. Often the lecture notes and lectures didn’t
go into enough detail. It is a requirement that students have some experience with
MATLAB but not all students do. If you work at it, you can pick up MATLAB.
Tips
Go to the lectures and start studying early. The content of this course is on par with
ECON6300 (Post-graduate Econometrics), though the assessment in STAT3001 is more
forgiving.
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STAT3003

E

XPERIMENTAL DESIGN

The aim of the course is to provide students
with the sound knowledge of randomization
concepts of design of experiments, and equip
them with a wide range of statistical techniques
of design and analysis of experiments and
sample surveys. This includes completely
randomised designs, block and latin square
type designs, factorial designs (confounding
and fractional replication), and some
introduction to random effects models in a
design context. An introduction to survey
sampling techniques which comprise topics
from simple random sampling, stratified and
systematic sampling, and cluster sampling.

Course profile based on:
Semester 1 , 2011

Course Code: STAT3003
Offered: Semester 1
Course Coordinator: Dr I Wood (Lecturer Changed)
Prerequisities: STAT1201 or STAT2004 or
STAT2201
Contact Hours: 2 lecture hours, 2 practical hours
Assessment: Practical Exercises (10%), Problem
Sets (40%), Final Exam (50%).

Advantages
This course was a little lighter than STAT3001 and STAT3004. It built on data analysis
topics and content taught in ECON1320 such as ANOVA.
Disadvantages
The theoretical component was under emphasised. Some students felt the course was
too practical.
Tips
As for all subjects in the maths department, team up early to make the assignments
significantly more manageable. This subject is a little lighter than others and if you
have done a few of the other third year statistics courses before this, then it should be
reasonably straightforward.
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STAT3004

P

ROBABILITY MODELS & STOCHASTIC
PROCESS
Course profile based on:

Stochastic processes are used throughout
science, technology and business to model
systems that evolve randomly over time. Appropriate models enable accurate prediction
of future behaviour, which can be used to
control and optimize various aspects of the
system in question.
This course is for anyone in mathematics,
engineering, finance, physics, computer science, biology and other disciplines who is
likely to encounter random processes in their
study or future work, and for anyone who
would like to use a thorough understanding
of random processes to their advantage.

Semester 2, 2011

Course Code: STAT2004
Offered: Semester 2
Course Coordinator: Prof P Pollett
Prerequisities: MATH2000+STAT2003
Contact Hours: 3 lecture hours, 1 tutorial hours
Assessment: Problem Sets (40%), Final Exam
(60%).

Advantages
This subject explores probability theory in more depth than ECON3320 and gave
students a better grasp of the basics. The lecturer was very helpful and approachable.
Disadvantages
Similarly to STAT3001, reading the lecture notes was not sufficient. It was important to
practice the problems.
Tips
Make sure you team up with others early, this will make the assignments considerably
more manageable. Due to the fact that everyone teamed up and did very well in the
assignments the final exam was quite hard.
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Group 4

E

CONOMICS & PUBLIC POLICY MAJOR

Starred courses are compulsory. Bolded courses are reviewed in this section of the
Guide. Unbolded courses are displayed in earlier sections of the Guide.

Regulatory Economics (ECON3440) *
Public Finance (ECON3450) *
China: Emergence, Implications & Challenges (ECON2500)
Globalisation and Economic Development (ECON2560)
International Economy in the Twentieth Century (ECON2610)
Advanced Microeconomics (ECON3010)
Advanced Macroeconomics (ECON3020)
Monetary Economics (ECON3200)
Benefit-Cost Analysis for Business (ECON3220)
Applied Econometrics for Macroeconomics and Finance (ECON3350)
Applied Econometrics for Microeconomics (ECON3360)
International Trade Theory & Policy (ECON3510)
International Macroeconomics (ECON3520)
Globalisation & International Political Economy (POLS2402)
Politics & the Economy (POLS2401)
Governance & Australian Public Policy (POLS3102)
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POLS2101

I

NDIGENOUS POLITICS & POLICY
Course profile based on:
Semester 1, 2012

TN>DGB
This course traces the political relationship
between indigenous and non-indigenous
peoples of Australia as an instance of wider
global relations among indigenous societies,
colonial powers and contemporary national
and international regimes and institutions.
Students will gain an understanding of government policies and the responses to these
practices by indigenous peoples by critically
evaluating the political frameworks and policy responses used to deal with indigenoussettler relations.

Course Code: POLS2101
Offered: Semester 2
Course Coordinator: E. Strakosch
Prerequisities: None
Contact Hours: 2 seminar hours, 1 tutorial hour
Assessment: Tutoria Work (Participation and
Attendance) 20%, Paper 30%, Plan 10%, Essay
40%

Advantages
Lectures were long and detailed, and the passion and knowledge of the lecturer was
immediately evident. The course encourages one to challenge the orthodoxy and think
about convoluted policy issues from a different perspective. Several students reported
that the course was one of the most well organised they had ever taken.
Disadvantages
The course often seemed bereft of formal theoretical structure. Technology was seldom
utilised in lectures, and the provided slides were incredibly word dense. The use of
Blackboard would have enhanced the course’s flexibility. A course reader that selected
the most pertinent, accessible and appropriate readings would have enabled students
to better utilise resources of this nature.
Tips
Begin research on essays early, starting with the reading list. Tutorials are important,
providing a forum for you to go into more depth about topics with your peers, and seek
feedback from the tutor.
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POLS2401

P

OLITICS & THE ECONOMY
Course profile based on:
Semester 1 , 2012

TN>DGB
The course examines the economic
importance of politics in Australia and
elsewhere. Literature on the institutional
determinants of economic performance
will be presented in the context of the key
institutions of economic policy advice and
key economic policy debates. Students will
be provided with an empirical background
that will allow evaluation of conflicts over
economic management and industrial
restructuring and ‘new’ forms of decision
making, as well as associated conceptual
controversies in political economy and state
theory.

Course Code: POLS2401
Offered: Semester 1
Course Coordinator: A/Prof G. Dow
Prerequisities: None (One prior POLS course is
recommended)
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Tutorial Exercise (33%), Essay
(34%), Final Exam (33%)

Advantages
The passion and knowledge of the lecturer is immediately evident. This is an absolutely
amazing course - you will be challenged and learn lots of things about economics
and economic thought that you won’t pick up from standard courses. This course
encourages students to challenge the orthodoxy and think about policy issues from a
different perspective.
Disadvantages
Technology was seldom utilised in lectures and there was no Blackboard for the course;
the lecturer does provide detailed lecture notes for you though. An extensive reading
list was also provided, although this resource was rarely consulted due to ease of
accessibility issues. Briefer reading materials handed out in class provided interesting
and insightful supplementary material.
Tips
Go to all the lectures and tutorials, and be prepared to have your views challenged.
Make an effort to consult the reading list provided for topics of particular interest to you
so that you can make the most out of the group discussion in tutorials. Start planning
and researching your essay early!
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POLS3102

G

OVERNANCE & AUSTRALIAN PUBLIC
POLICY
Course profile based on:
Semester 2, 2011

TN>DGB
This course is designed to provide an overview of key issues and to introduce ways of
thinking about some of the more general,
though fundamental, aspects of governance.
This course explores such experiments in
governance and relates these to more traditional public policy questions relating to rationality in policy and governance systems,
and how power, institutional arrangements,
and ideas and discourse shape the world of
policy and governance. The course explores
some of these issues through a specific case
study on contemporary water governance in
Australia.

Course Code: POLS3102
Offered: Semester 2
Course Coordinator: Prof. S. Bell
Prerequisities: None (two prior POLS courses are
recommended)
Contact Hours: 3 lecture hours, 1 tutorial hours
Assessment: Tutorial Participation (10%),
Presentation (20%), Essay (50%), Take Home
Exam (20%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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Group 4

I

NTERNATIONAL TRADE & FINANCE
MAJOR

Starred courses are compulsory. Bolded courses are reviewed in this section of the
Guide. Unbolded courses are displayed in earlier sections of the Guide.

Management of Financial Institutions (ECON2200) *
International Trade Theory & Policy (ECON3510) *
China: Emergence, Implications & Challenges (ECON2500)
Advanced Macroeconomics (ECON3020)
Monetary Economics (ECON3200)
Financial Markets & Institutions (ECON3210)
Applied Econometrics for Macroeconomics and Finance (ECON3350)
International Macroeconomics (ECON3520)
Economic Institutions and Global Banking (ECON3550)
Financial Management (FINM2401)
Corporate Finance (FINM3401)
International Financial Management (FINM3403)
Globalisation & International Political Economy (POLS2402)
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FINM2401

F

INANCIAL MANAGEMENT
Course profile based on:
Semester 2, 2012

TfN>GB
Provides a comprehensive introduction to
financial management & financial analysis.
Focus is on creating shareholder value. Topics include financial modelling, the time value
of money, stock & bond valuation, capital
budgeting & net present value, risk & diversification, & the Capital Asset Pricing Model.

Course Code: FINM2401
Offered: Semesters 1 & 2
Course Coordinator Dr K. Alpert (Sem 1), A/Prof
K. Benson (Sem 2)
Prerequisities: ACCT1101 or BSAC1101 or
COMM1101 or 1102 or 1301
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Online Quizzes (10%), Midsemester

Advantages
This was an excellent introductory course to financial management and was well
structured. It covers quite a bit of content, but the lecturer is knowledgeable and the
tutorials further expanded on the core concepts. Lectures were easy to follow and
presented in a logical way.
Disadvantages
It’s easy to fall behind if you don’t make a weekly effort, and catching up can be
difficult. The mid semester exam didn’t have many questions on it which made the
weighting quite large for every question answered incorrectly.
Tips
Keep up to date with the formulas. Much of the content is not particularly difficult, but
it is also easy to confuse the details when under pressure. Lecture attendance is really
valuable for the lecturer’s visual explanations. The CD textbook is a bit disappointing
for the price; lecture and tutorial materials were typically quite comprehensive.
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FINM3401

C

ORPORATE FINANCE
Course profile based on:
Semester 2 , 2012

TfN>GB
This course covers five major topics in
corporate finance: transactions (initial public
offerings and mergers & acquisitions);
capital structure; discounted cash flow
valuation;
risk management; and
real
options valuation.
It uses this framework to provide an in-depth
analysis of financial issues confronting most
companies. It features a strong focus on
application & practical relevance.

Course Code: FINM3401
Offered: Semester 2
Course Coordinator: To Be Advised
Prerequisities: BSFN2401 or COMM2501 or
FINM2401
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Online Quizzes (20%), Tutorial 		
Participation (20%), Final Exam (60%)

Advantages
The course on corporate finance was often quite engaging and provided the link
between the theory being taught and the real world through many examples. Students
will gain an improved understanding of relevant technical terms and concepts, which
increases the ircomprehension of issues often discussed in business and finance.
Disadvantages
Some concepts can be challenging and quite a lot of content is covered. New material
was often raised in tutorials that was not taught in the lecture, but was still assessable.
At times the course felt poorly structured and it was confusing as to what was coming
up in lectures and tutorials each week.
Tips
Do not rely on memorising questions taught in tutorials or lecture examples, as many
of these questions are not repeated on the assessment. Instead, try and develop a true
and thorough understanding of the theory so that you are able to apply it to a large
number of questions. Utilise consult in preparing for exams!
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FINM3403

I

NTERNATIONAL FINANCIAL
MANAGEMENT

Course profile based on:
Semester 1, 2012

TfN>GB
This subject introduces and extends financial
decision making in an international context.
We will introduce exchange rates into the
equation, observe the impacts and investigate the factors that might explain exchange
rate movements. Additionally, we consider
strategies to minimize the effects of exchange
rate changes. We cover a range of issues
pertaining to the globalisation of capital markets, including international investment, multinational cost of capital and capital structure,
multinational capital budgeting and restructuring.

Course Code: FINM3403
Offered: Semester 1
Course Coordinator: Mr K. Tan
Prerequisities: BSFN2401 or COMM2501 or
FINM2401
Contact Hours: 2 lecture hours, 2 tutorial hours
Assessment: Midsemester Exam (35%), Final
Exam (65%)

Advantages
Concepts were linked to current real world issues through handouts featuring newspaper
articles and financial journal articles.
Disadvantages
The style and difficulty of tutorial questions differed from exam questions, making exam
preparation more difficult.
Tips
You should study not only tutorials but past exam papers so you know exactly what kind
of questions are going to be asked and how to best answer them.
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POLS2402

G

LOBALISATION & INTERNATIONAL
POLITICAL ECONOMY
Course profile based on:
Semester 2 , 2012

TfN>GB
This course examines the political aspects of
economic globalization. It introduces students
to classical and contemporary theoretical
perspectives on international political
economy. The course treats globalizing
tendencies as distinct phenomena in their
own right and as an influence on domestic
public policies in individual nations. Key
issues include the conflict between forces
seeking to facilitate globalization and those
seeking to resist it. The course allows students
to draw connections between the School’s
offerings in international relations and in
political economy.

Course Code: POLS2402
Offered: Semester 2
Course Coordinator: A/Prof G. Dow
Prerequisities: None (One prior POLS course is
recommended)
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Tutorial Presentation & Paper (33%),
Essay (34%), Final Exam (33%)

Advantages
This course was an engaging investigation into the political effects of globalisation
and overall attempts to determine whether globalisation is a positive or negative
phenomenon. The lecturer is very knowledgeable and provided well structured an
interesting lectures.
Disadvantages
PowerPoint was not used to present lectures although the overhead projector would
sometimes be used.
Tips
Get in quick if given the option to choose a week to do your tutorial presentation so
you can avoid conflicting assessment dates. It’s best to approach the lecturer in person
with any questions.
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Group 4

N

ATURAL RESOURCES &
ENVIRONMENT MAJOR

Starred courses are compulsory. Bolded courses are reviewed in this section of the
Guide. Unbolded courses are displayed in earlier sections of the Guide.

Environmental Economics (ECON3700) *
Economics of Natural Resources (ECON3710) *
Agricultural & Resource Markets (AGRC3024)
Agricultural and Resource Policy (AGRC3027)
Business & Economic Decision Techniques (ECON2320)
Development Economics (ECON2510)
Advanced Microeconomics (ECON3010)
Benefit-Cost Analysis for Business (ECON3220)
Applied Econometrics for Microeconomics (ECON3360)
Ecological Economics (ENVM1512)
Environment and Development (ENVM3518)
Natural Resource Management (ENVM3523)
Environmental Politics & Policy (POLS2115)
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AGRC3024

A

GRICULTURAL & RESOURCE MARKETS
Course profile based on:
Semester 1 , 2011

TfN>GB
The course is designed to introduce
economic concepts and techniques that
facilitate an understanding and analysis of
agricultural and resource markets as a step
towards solving problems associated with
the marketing of agricultural products and
other resource commodities. The course is
concerned with the economic analysis of
markets and marketing activities rather than
with a micro-level analysis of the commercial
practice of marketing.

Course Code: AGRC3024
Offered: Semester 1
Course Coordinator: Dr C Brown
Prerequisities: (ENVM1512 + ENVM2520 or
ECON2010 is recommended)
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Report (15%), Mid Semester Exam
(45%), Final Exam (40%).

Advantages
Colin Brown is a great lecturer. Small class sizes allow more face time with the lecturer.
Lecturer was approachable and able to provide solid feedback.
Disadvantages
Content was heavy and at times did not seem to follow on logically. Stick with it, as
it comes together in the end when you can see the bigger picture. Readings could be
difficult to find due to the tangle of links and various folders on blackboard. At times the
lecturer would go off on a tangent explaining the involved mathematic equation. Don’t
panic! He seems to go into more detail for the metric-minded students, and if that isn’t
you, then you can still follow the concept, which is sufficient to do well in the course.
Tips
Familiarise yourself with the blackboard site and print off the lecture notes. Don’t print
off all the lecture notes at the very beginning, as the content did change slightly as
the semester progressed. The lecturer is approachable and very helpful, so if you are
struggling, ask questions.
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ENVM1512

E

COLOGICAL ECONOMICS
Course profile based on:
Semester 2, 2011

TfN>GB
This course introduces basic economic principles and analytical tools and applies these
to contemporary issues in the management
of the global economy-environment system. It
recognises that these issues are complex and
multi-dimensional, but that economics can
provide some useful insights for scientists,
managers, and policy-makers. The course
provides a basis for further specialised study
of agricultural, resource or environmental
economics within the agricultural science,
environmental science, environmental management, resource management, economics,
and other degree programs.

Course Code: ENVM1512
Offered: Semester 2
Course Coordinator: A/Prof R Cramb (Lecturer
Changed)
Prerequisities: None
Contact Hours: 2 lecture hours, 1 tutorial hours
Assessment: Online Quizzes (20%), Report
(30%), Final Exam (50%)

Advantages
Very easy for people with previous background in economics. Covers simple supply/
demand, comparative advantage and more in an environmental context. Interesting
perspective. A very basic introduction to the specialisation of environmental Economics
but still worthwhile.
Disadvantages
The explanations of some economics concepts were not very clear, probably because
the tutor did not have a significant background in Economics (though they did in
environmental studies). This shouldn’t be a problem for anyone studying Economics
that has already done introductory microeconomics.
Tips
Very easy economics, textbook probably not essential but still helpful. Most students are
from environmental management degrees which makes class discussions interesting
and very different from mainstream Economics classes.
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ENVM3518

E

NVIRONMENT & DEVELOPMENT
Course profile based on:
Semester 1, 2011

TfN>GB
PLEASE NOTE:
COURSE NOT TAUGHT IN 2013
This course takes an economic approach to
the study of rural livelihoods in developing
countries, recognising that economics is
one important dimension in the dual quest
for livelihood security and environmental
sustainability. Simple economic concepts are
applied within a systems or human ecology
framework to develop practical policies for
rural families and communities and both
government- and non-government agencies.

Course Code: ENVM3518
Offered: Not Offered in 2013
Course Coordinator: Not Offered in 2013
Prerequisities: (ENVM1512 + ECON2510 are
recommended)
Contact Hours: 2 lecture hours, 1 contact hour
Assessment: Seminar (10%), Report (30%), Final
Exam (60%)

Advantages
Small class size, interesting course content and assessment schedule.
Disadvantages
Minor economic content, not overly applicable to those not undertaking a natural
resource major.
Tips
Email the faculty and express your interest in this course for 2014!
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ENVM3523

N

ATURAL RESOURCE MANAGEMENT
Course profile based on:
Semester 1, 2012

TfN>GB
This course addresses economic, management, and policy issues in the use and conservation of natural resources, especially land
and water. It explores integrated approaches
to natural resource management at the regional, national and global levels, taking into
account both production and environmental
values. The course is taken by students in
both the natural and social sciences.

Course Code: ENVM3523
Offered: Semester 1
Course Coordinator: Assoc Prof R Cramb
Prerequisities: None
Contact Hours: 3 contact hours
Assessment: Short Questions (35%), Research
Paper (35%), Online Presentation (30%).

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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POLS2115

E

NVIRONMENTAL POLITICS & POLICY
Course profile based on:
Semester 2 , 2012

TfN>GB
Introduction to environmental politics. How
can the environment be protected and
sustained against the power of economic
forces and land-use development? What
factors help to explain why some countries
are successful and others fail? Australian and
foreign experience examined.

Course Code: POLS2115

Using a mix of case examples, documentaries,
policy analysis, and dialogically structured
lectures, we will explore the global,
international, regional, and local dimensions
of environmental change, and investigate
different
pathways
towards
finding
appropriate responses to the challenges it
poses.

Contact Hours: 2 lecture hours, 1 tutorial hours

Offered: Semester 2
Course Coordinator: Dr M. Weber
Prerequisities: None (One prior POLS course is
recommended)
Assessment: Short Essay (35%), Major Essay
(55%), Tutorial Participation (10%)

The UQES needs your feedback on this course! Please help us help other students!
The UQES would love to hear your feedback on this course for future editions of the
Beacon! Visit www.uqes.com.au/beconguide and have your opinion heard. Feedback
only takes a few minutes!
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I

NTERPRETING STATISTICS
CAUTION!
Please be aware of the following points when reading the grade information at
the bottom of each course.
Grade distributions may change significantly from year to year.

Different lecturers will have different preferences regarding the relative emphasis on each
of the topics covered in a course, will likely set different styles of exams and will likely
have different expectations regarding the appropriate level of difficulty of a course. These
factors imply that course reviews based on previous student experiences with a different
lecturer should be read with caution.
A course with a large proportion of high grades is not necessarily an easy course.
Conversely, a course with a large proportion of poor grades is not necessarily a difficult
course. Each grade distribution reflects the ability and effort of the students in the course
relative to the difficulty of the course. A large proportion of high grades in a course could
occur because the course offered challenging material that was taught well.
Motivated and talented students would be drawn to such a course and due to the course
being taught well, these students would achieve high grades despite the challenging nature of the course. Conversely, an easy course might attract students who are allergic to
work. Regardless of how easy a course is, students allergic to work may be satisfied with
a lower grade and therefore may adapt their effort down to a level necessary to achieve
this grade.
UQ has a policy of grading each student according to whether the student achieves the
relevant learning objectives of a course. Students are not graded relative to each other;
that is, grades are not fitted to a distribution (such as a Bell curve). Grading according to
learning objectives is a much fairer method than grading to a distribution. If a course is
full of talented hard working students, why shouldn’t they all receive high grades? This is
a good thing!
The grade distribution does not necessarily reflect the skill of the lecturer in explaining
the concepts covered in the course. The grade distribution reflects the skill of the lecturer
relative to the difficulty of the course. Lower grades do not necessarily indicate poor
teaching. A good lecturer who excels at explaining difficult concepts is able to set harder
assessment for the same distribution of student grades and the reverse applies to less
talented lecturers.
Lecturer skill cannot be determined solely on the basis of grade distributions.

Well-intentioned attempts to measure lecturer performance can introduce perverse
incentives that have the potential to be counter-productive in improving student learning
outcomes. The UQES considers the UQ School of Economics academic staff to be, on
the whole, professional, of a high calibre, and genuinely interested in improving student
learning. It is not the intention of the UQES, through this Guide, to expose lecturers to
any unfair criticism.
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S

CHOOL EXPECTATIONS

The UQ School of Economics’ expectations for students in the Bachelor of Economics
program.

Study Load Expectations
The study load expected for a #2 course at UQ is 10 hours per week on average
throughout the full semester. Thus it is expected that students enrolled in a full-time study
load (#8 units) per semester will dedicate 40 hours on average per week to study. This
includes all class contact as well as study and assignment preparation. Due to this it is
assumed that full-time students are not employed in work on a full-time basis.
For #1 courses the average expected study load is 5 hours per week throughout the full
semester. Due to timetabling some courses may require this time spent in more intensive
blocks rather than spread across the entire semester.
No dispensation will be given to any student with respect to assessment due dates or application for Special Examinations on the basis of work commitments. It is expected that
students will schedule work commitments around their class timetable and allow sufficient
time for completion of all assessment.

School of Economics Calculator Policy
Only Casio FX82 series (82 with any letters) or university approved (labelled) calculators are permitted in School of Economics examinations. This applies to all ECON coded
courses. For more information please visit www.uq.edu.au/myadvisor/exam-calculators.
Please see www.uq.edu.au/economics/school-policies-current-student for the most up-todate School of Economics policies.
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H

ONOURS
A summary of the UQ Economics School Honours program.

General Expectations
The Economics Honours Program is designed to:
•
•

provide an extra year of high quality study to enhance students’ applied and
analytical skills and knowledge of current economic research literature; and
to
provide training in research methods in Economics.

The Honours degree is highly valued by potential employers. Past Honours graduates
from the School of Economics have been offered positions at the Reserve Bank of Australia, the Treasury, other Federal and State Government agencies, and private consulting
firms. The Honours degree is also an excellent basis for entry into PhD programs in North
America, Europe, and Australia.
As an honours student, you will find yourself in a stimulating environment. The subject
matter will be interesting and challenging. You will have the benefit of small classes and
an informal class atmosphere, with interactive discussion with fellow students and staff
members. You will find that the standard of discussion in honours classes is generally
much higher than in past degree tutorials. You will get to know your fellow students and
your lecturers in a way that is usually not possible in past degree classes. The School
includes the thesis requirement to provide students with experience and training through
undertaking a small research project under supervision.

Entry Requirements
For entry requirements and other information please visit www.uq.edu.au/economics.
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L

IBRARY RESOURCES

Need help with an assignment, finding a text or want to study somewhere quiet?
Check out the SS&H library!

Social Sciences and Humanities Library
Most of the resources you will need during your Economics degree will be available in
the Social Sciences and Humanities Library (SS&H). The SS&H Library is located in the
Duhig Building (near Merlo on the edge of the Great Court).

Library Services
•
•
•
•
•
•
•
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Book, journal, newspaper, video and multimedia loans
Research help
Computer use
Printing, photocopying and scanning available
Study spaces (single and group table spaces, audiovisual enhanced areas)
Recently received reading room (new print journals on display)
Fee paying lockers and a parent’s room

S

TUDY ABROAD
Study overseas as a part of your UQ degree!

What is UQ Abroad?
UQ Abroad is UQ’s Student Exchange program that allows you to study overseas for one
or two semesters and earn credit towards your UQ degree.
While on exchange, you remain enrolled at UQ and continue to pay (or defer) tuition
fees (or HECS) to UQ. No additional tuition fees are paid to the host university.

How much does it cost?
The amount of money you’ll need to live on while on exchange will depend on:
1. Where you go on exchange;
2. The value of the Australian dollar at the time of your exchange; and
3. Your own spending habits.
As a general rule, you’ll need between $6000 – $10,000 AUD per semester of overseas
study.

How do I apply?
1.
2.
3.
4.

Attend an information session
Check your eligibility
Decide where to go (over 150 universities in 35 countries)
Submit an application

For more information please visit www.uq.edu.au/uqabroad.
Note: no late applications will be considered, so find the relevant dates today!
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E

XAMINATION TIPS

Don’t stress! Follow the hints and tips below and learn how to study efficiently for your
Economics exams.

Before the Exam
•
•
•
•
•
•
•
•

Keep up with the course material throughout the semester.
Lectopia is only a substitute if you actually watch it.
Talk to past students (and PASS leaders, if PASS is available) for tips on exam
content.
Practise lecture and tutorial questions, and also look at problems from the
textbook (e.g. in the Chapter Review sections) - the tough questions used to sort
out the 6s from the 7s are often sourced from here.
Go to the final lectures, tutorials and PASS sessions – this is where all of the hints
about exam content will be dropped!
Use tutor consultation to check textbook answers and to ask for help on content
you are having difficulty understanding.
Get some sleep – there is a point at which studying all night will hurt, not help
you (don’t forget the cost-benefit principle!).
On the day – make sure you have your student ID, prescribed calculator, fresh
batteries, pens/pencils, a rubber, a ruler and a drink (in a clear transparent
bottle). Highlighers can often be useful too!

During the Exam
•
•
•
•
•

In the exam room - make sure you turn your mobile phone off and any other
devices that could disrupt other students. Listen to the instructions given at the
beginning of each exam - follow them carefully!
If you have perusal time, and are allowed to write on a piece of paper, use it to
plan your answers and how long you’ll spend on each section.
For multiple choice questions – eliminate improbable/unlikely answers first, then
examine the remaining answers. Don’t forget, often your first instinct is correct be careful when changing answers!
Don’t spend too long on a single question.
When answering a question with a graph – label the axes, label the graph itself,
label the points on the axes, and most important of all – refer to the graph in
your answer! Many students miss out these easy marks!

After the Exam
•
•
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Relax? Red Room. Sleep? Friend’s place. Give yourself a study break!
Look at your test during the allotted viewing period (usually held in the next
semester) if you’re unsatisfied with your mark. Markers aren’t perfect - they’re
human too! If your mark is unusually low a mistake may have been made.

Good Luck!

O

THER PUBLICATIONS

The UQES releases a number of publications each year. These publications are designed
to assist students with all aspects of university life.

First Year Guide
A guide for students about to embark on their
study in economics at UQ.

Careers Guide
A guide for students considering what career
path is best for them.

Creative Distraction
A collection of student papers, interviews and
humour to distract you during exams.

UQES Blog
A new UQES venture, coming in 2013!
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