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Disclaimer
The University of Queensland Economics Society (‘UQES’) provides this BEcon Guide (‘the Guide’)
as a service to our members. Whilst every effort has been made to ensure the accuracy of its
contents, we disclaim absolutely any and all liability for any damage of whatever kind, however
caused (including negligence), that occurs or is suffered as a result of any error, inconsistency,
omission or ambiguity that may be found in the Guide. Excluding student reviews, all information
in the Guide has been sourced directly from the University of Queensland School of Economics
staff, Business, Economics and Law Faculty staff or from The University of Queensland website.
Student reviews and results summaries are based on past course offerings and may not accurately
reflect changes to course content and administration for 2014 and future years. The views of
students and lecturers contained herein do not represent the views of the authors of the Guide, the
University of Queensland, The University of Queensland School of Economics, The University of
Queensland Union, the sponsors and partners of the UQES (some of which are listed on the next
page) or the UQES. Reliance on the Guide is at the user’s own risk.
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ABOUT UQES
The University of Queensland Economics Society (UQES) is a
student organisation which aims to enrich the university life of all
UQ economics students by providing opportunities for
professional development and social interaction in economics
and related fields.
Founded in October 1988 as part of the Economics Society of
Australia, UQES has served the economics community for 25
years and is the only society for Economics students at the
University of Queensland.
The UQES has three main focus areas, corporate networking,
social activities and publications. Through these channels UQES
aims to create a both social and professional network between
students, faculty and corporate partners alike.

v

UQES EVENTS
Semester 1
UQES Launch Party
First Year Dinner
Careers and Cocktails
End of Semester Party

Semester 2
UQES Pub Crawl
Gala Dinner
Annual General Meeting
End of Semester Party

vi

EXECUTIVE 2014
Name

Position

Email

Marko Bogicevic

President

m.bogicevic@uqes.com.au

Ben Ngo

Treasurer

b.ngo@uqes.com.au

Rachael Stowasser

Secretary

r.stowasser@uqes.com.au

Nicholas Thomson

Vice President

n.thomson@uqes.com.au

Hannah Barnes

Director (Corporate Sponsorship)

h.barnes@uqes.com.au

Georgia Poole

Director (Social Sponsorship & Events) g.poole@uqes.com.au

Stuart Morrison

Director (Publications)

s.morrison@uqes.com.au

Isobel Chai

Director (Marketing)

i.chai@uqes.com.au

Ben Jackman

Director (Education)

b.jackman@uqes.com.au

Lachlan Campbell

Sponsorship Officer

l.campbell@uqes.com.au

Ben Morris

Sponsorship Officer

b.morris@uqes.com.au

Madeleine Emmison

Social Officer

m.emmison@uqes.com.au

Sharon Wong

Social Officer

s.wong@uqes.com.au

Douglas Holt

Publications Officer

d.holt@uqes.com.au

Prianka Thomas

Publications Officer

p.thomas@uqes.com.au

Eloise Jolly

First Year Officer

e.jolly@uqes.com.au

Jason Wang

Sports & Volunteering Officer

j.wang@uqes.com.au

Nancy Luo

IT Officer

n.luo@uqes.com.au

vii

ACKNOWLEDGEMENTS
The UQES would like to thank all the people who have
contributed to this publication by submitting course reviews and
providing feedback. The names of those who provided
permission for us to acknowledge them are listed below.

Tim Connell
Brittany Bartlett
Andrew Lamb
Alana Tapley
Yung-Harn Yang
Bruna Leonel
Rob Walter
Keaton Jenner
Amaryllis Tian
Bryce Casson Joel Van Veluwen Ashley Chandler
Danika Maxwell
Ben Ngo
Karim Moummar

viii

FOREWORD
With great pleasure I welcome you to the fourth annual edition of the St George UQES Becon guide (more
affectionately known as ‘The Beacon’). More effort than you think will have gone into this guide – from the
students writing the in-depth reviews for their most-recently completed subjects, to the publications team
collating all the information while releasing their inner graphic-designer and making The Beacon look better
than ever – but it was all worth it.
I cannot stress enough how grateful I am of all of those that put even the smallest amount of effort into the
guide, as I believe it is the greatest publication a school-based society can produce.
From a personal perspective, I have used The Beacon many, many times, and have always tried to
contribute to it wherever possible. I have found some great courses over the years, and I know you will too.
With such a huge variety of subjects available at UQ, I urge you to try something new and do a more
‘boutique’ subject – possibly one where the lecturer is a world-leader in the field. You will not regret it.
There is not much else I can say; except that you should keep an eye out for all that UQES will be offering
in the coming year. With more people working on more projects than ever, it has never been a better time
to get involved in the society and reap the benefits from both a social and a corporate perspective. Happy
reading!
What is the BEcon Guide?

This guide is produced by a willing team of students to be a true public good to benefit the large cohort of
economics students at the University of Queensland. We aim for this guide to act as a bright, shining
beacon that will safely guide you from the tumultuous ocean of subject selection to the safe harbour of a
well-chosen economics course.
Accessible and relevant for first and final year economics students alike, this guide provides information
and advice on the full range of economics courses available to students. Both compulsory BEcon courses
and the various groups of electives are reviewed in detail to provide helpful study information, tips and
insights to allow you to analyse the full costs and benefits of your choice.
Our central aim in producing this publication is to aid students in improving their academic performance
and in making highly rational course selections. Student course reviewers were asked to think deeply about
the full facets of a course’s content structure, learning materials and assessment methods when providing
feedback. The UQES publications team has then sought to present these students’ wealth of information in a
user-friendly and engaging format.
Producing this guide is no easy feat, and has been the result of the immeasurable efforts by members of the
UQES executive team. Thanks must be given to the invaluable assistance and cooperation provided by the
staff of the UQ School of Economics, for which we are very grateful. Further, we must express our enormous
gratitude to the student reviewers, who used their own time to become the backbone of this publication.
Without reviews, this guide would not be possible – if you benefit from reading this publication, we urge
you to consider reviewing courses for next year’s publication.
We hope you enjoy this publication and find it useful. It is a guide for students; so if you have any
feedback, please let us know.
On behalf of the entire UQES executive team, we wish you all the best for your future studies.

Marko Bogicevic
UQES President
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Important Information Regarding Grade Statistics
The grade statistics used in this Guide have been sourced, with
permission, from the UQ School of Economics. Grades are not
necessarily reflective of lecturer skill or course difficulty. Grade
distributions may change with the introduction of a new course
lecturer. The statistics received by the UQES are averaged over
three years (2011-2013). Reliance on this information is at the
user’s own risk.

Student Reviews

The student reviews used in this Guide have been sourced, with
permission, from student feedback entered into an online survey.
This information has been modified by certain members of the
UQES executive to improve readability and to remove any
unconstructive criticism (whilst still attempting to maintain the
author’s views). This feedback is not necessarily representative of
the view held by all, or a majority, of students who were in the
relevant course. Reliance on this information is at the user’s own
risk.
x

GROUP 1
Economics is extremely useful as
a form of employment for
economists.
- John Kenneth Galbraith
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GROUP 1
{ACCT1101} Accounting for Decision Making
{ECON1010} Introductory Microeconomics
{ECON1020} Introductory Macroeconomics
{ECON1050} Tools of Economic Analysis
{ECON1310} Quantitative Economic & Business Analysis A
{ECON2010} Microeconomic Theory
{ECON2020} Macroeconomic Theory
{ECON2030} Microeconomic Policy
{ECON2040} Macroeconomic Policy
{ECON2300} Introductory Econometrics
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ACCT1101
Accounting for Decision Making

Course Description
Introduction to accounting concepts & practices including the recording of common business transactions, and the interpretation,
use and analysis of financial statements.

Benefits

Costs

The course was very organised and presented in a logical
way. Lecture slides and their accompanying examples were
integral and became the main source of study material.

This subject matter was sometimes tedious to get through for
students who were not looking to pursue accounting as a
career choice. Students without a business or accounting
background from high school will have to put in much more
effort than students who have such a background.

Tutorials covered theory that was not taught in lectures and
reinforced the lecture examples with questions from the
textbook. ‘Review Lectures’ were provided and acted as a
good indication of the difficulty and structure of the exam.

Tips and Tricks
This course has lots of content so cramming is not ideal. All lecture exercises should be completed and understood in order to keep
up with the course content. In tutorials it is a good idea to do compulsory and additional questions, optional questions are
unnecessary but should be attempted if you feel you need more practice. The exams have significant time pressures so it is essential
that you have practiced all types of questions so you’re not wasting time in the exam ‘thinking’ about how to answer.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

Mr R. Ferguson

Prerequisites

None

Contact Hours

2 Lecture Hours, 2 Tutorial Hours

Assessment

Project Assignment (25%), Mid Semester Exam
(25%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1010
Introductory Microeconomics

Course Description
Provides students with a practical understanding of the core economic principles that explain why individuals, companies and
governments make the decisions they do, and how their decision-making might be improved to make best use of available
resources.

Benefits

Costs

This course covered a wide range of fundamental economic
principles, providing a solid foundation for future
economics courses. The lectures were presented well and
many relevant examples were made available.

An outline of the content of each assessment task would
have been helpful to ensure study was efficient. It
sometimes appeared that tutorials did not follow lectures,
with some concepts introduced that had not yet been
covered.

The set text complemented the lectures nicely and went into
more detail. Tutorials and PASS were great learning tools

Although past exams were provided, the difficulty of the
final exam was far higher than expected. The format of the
final exam which required students to fill in the blanks was
unexpected.

Tips and Tricks
Ask for extra assistance from the lecturer, as they will be the one setting your assessment tasks. Attending tutorials and PASS will
provide knowledge of concepts not explained in lectures. Make sure you are comfortable with the mathematics behind the
economic concepts.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

Dr M. Faravelli (Semester 1), C. Sherwood
(Semester 2)

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1020
Introductory Macroeconomics

Course Description
Examines functioning of the economy & its interaction with international economy. Studies GDP, unemployment & inflation, interest
rates, investment, government expenditure, taxation policies & balance of payments. Alternative macroeconomic theories & models
examined.

Benefits

Costs

IIntroductory Macroeconomics is an engaging course that is
both challenging and intellectually stimulating. Tutorials
flowed directly from lecture content.

Although engaging, the course felt very truncated making it
difficult to relate topics to one another. There was also a
lack of structure between lectures and tutorials which made
it difficult to prepare for exams.

PASS was available. Lectures deviated from material in the
textbook, but included key points with graphs and questions
to aid learning.

Lectures tended to provide a general outline, with tutorials
and PASS covering topics in more detail. The exams
generally reflected the course content, however the mid
semester exam required a level of intuition and logic to
answer the multiple choice questions.

Tips and Tricks
Attend all lectures, tutorials and PASS classes and ensure that you stay up to date with all topics and their associated readings.
Having the textbook is a must, especially as it was written by Dr Littleboy. Concepts included within the textbook, but not taught in
lectures are still expected to be understood for the exam. Tutorials a large amount of class discussion so preparing an answer in
advance would be beneficial.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

A/Prof K.K. Tang (Semester 1), Dr B. Littleboy
(Semester 2)

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (50%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1050
Tools of Economic Analysis

Course Description
Various economic models analysed using a number of mathematical techniques including differential & integral calculus & matrix
algebra. Economic models include e.g. goods market & cobweb models, Cobb-Douglas, diminishing marginal utility functions,
financial applications.

Benefits

Costs

Lectures were easy to follow with the availability of lecture
slides and worked examples. The course was well
structured, and content built up progressively.

The final exam did not closely reflect the course content, so
it is necessary to find additional practice questions to
ensure you are well prepared.

Tutorials included questions similar to that covered in
lectures. The assessment, including a mixture of assignments
and exams, is weighted well.

There was not enough time in tutorials to cover all the
material provided, so it is a good idea to go through all of
the tutorial content.

Tips and Tricks
The course content is heavily maths based, so if maths is not your strong suit, it is a good idea to complete as many practice
questions as possible and attend consultation. It is also a good idea to do the examples given in lectures as you go. You could do
this course without the textbook, but if you're not sure of anything outlined in the course outline, the textbook would be
recommended as a secondary source.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

A/Prof J. Asafu-Adjaye (Semester 1), Dr C.
Oyarzun (Semester 2)

Prerequisites

Maths B or equiv, or MATH1040 + ECON1010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (30%), Assignments (20%),
Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1310
Quantitative Economic & Business Analysis A

Course Description
Basic statistical concepts & techniques such as descriptive statistics, probability concepts, theoretical distributions, inferential
statistics (confidence intervals & hypothesis testing) are applied in business & economics.

Benefits

Costs

Lectures were very well organised and presented in a
logical order. They built on one another, and were easy to
follow. Clear examples of the theory were provided with
comprehensive working.

Some students found that the textbook did not provide
sufficient additional value and lacked clarity in its
explanations.

Tutorials closely followed lecture material and CMLs
provided excellent exam preparation whilst still counting
towards the final grade themselves. Exam requirements
were made very clear with both the mid and final exams
being a fair assessment of students’ knowledge.

Tips and Tricks
It is important to understand each topic as you go in this course, as it is incredibly cumulative. The best path to success is to
maintain a consistent work ethic throughout the semester before all the components come together as a coherent narrative. Ensure a
good understanding of hypothesis testing in the second half of the course as it is vitally important for further econometrics courses.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

Mr C. Sherwood (semester 1), Dr A. Peyrache
(semester 2)

Prerequisites

Maths B or C, or MATH1040

Contact Hours

2 Lecture Hours, 1.5 Tutorial Hours

Assessment

Mid Semester Exam (25%), CMLs (20%), Final
Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2010
Microeconomic Theory

Course Description
Draws on models developed in Introductory Microeconomics. Partial & general equilibrium analysis, demand, production & cost
theory. Various theories of the firm examined.

Benefits

Costs

The lecture order was logical and followed the textbook
chapters precisely. The examination content and style were
made extremely clear to students well in advance of the
exams, particularly through the use of very helpful practice
exams. Both the tutorial problems and practice exam
papers (and accompanying exam workshops) provided
excellent exam preparation.

The practice exams were helpful; however more practice
questions (and solutions) would have helped in learning to
apply the course content. All the mathematical applications
on which this course was based were covered in the
tutorials. Tutorials were therefore both extremely important
and jammed full of material – but answers were not
published on Blackboard.

Tips and Tricks
Read the textbook, it is very helpful and covers the course content entirely (more comprehensively than the lectures). Attend all
tutorials as they cover applications which comprise a large portion of the exams. It is important to complete ECON1050 prior to
this course, as it is very mathematical.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof R. Mahadevan

Prerequisites

ECON1010 (ECON1050 is also recommended)

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Tutorial Exercise (20%), In Class Quiz (30%),
Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2020
Macroeconomic Theory

Course Description
Principles of macroeconomic theory. Determinants of national expenditure, income & employment in closed & open economies.
Role of monetary & fiscal policy, factors influencing interest rates, causes of inflation & unemployment.

Benefits

Costs

Students found that all of the learning materials; lecture
notes, tutorials and the textbook, provided a rich source of
examples and further explanation of technical concepts.
Detailed lecture notes were provided on top of the lecture
slides.

Some of the concepts can be difficult to understand at first
and may take a lot of additional work before the intuition
becomes clear. A significant study commitment was
required to fully grasp the intricacies of the more complex
models.

Tutorials closely mirrored lectures, which was important as
there was a large technical component to the course.
Assessment requirements were made clear, and it was easy
to anticipate which topics would be covered on exams. Past
exams were a good indication of the level of difficulty of
exam questions.

Tips and Tricks
The cumulative nature of the content makes it quite difficult to catch up if you have not consolidated earlier knowledge. If you keep
up to date with the readings and concepts, it will be an enjoyable course, and a solid foundation for future study.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr J. Laurenceson

Prerequisites

ECON1010 + ECON1020 (ECON1050 is also
recommended)

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (30%), Final Exam (70%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2030
Microeconomic Policy

Course Description
Extends microeconomic theory and demonstrates application to microeconomic policy issues; welfare economics, trade practices
legislation, tariff policy and public enterprises.

Benefits

Costs

The course taught material that was engaging and relevant
to modern debate (e.g. carbon taxes). The lecturer was
passionate and engaged.

The course could be difficult to study for as there was a
large amount of content to learn. The exams were tough but
fair, and so students had to be thoroughly prepared.

The course contained a good mix of theory and practical
examples. The material was presented clearly and
concisely, and there was strong structure to the course.

Some students felt that the textbook was underused, or that
the assigned readings were not highly relevant. The
material could sometimes feel a little repetitive.

Tips and Tricks
Be sure to go over the tutorials and the lectures on a weekly basis to be comfortable with both mathematic and graphical solutions
to problems. Questions may seem easy when the lecturer does them, but are often quite tricky. Do as many mock-exam questions as
possible, and practice doing them quickly. You must be very comfortable with the material to do well, because the exams are long.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr I. Mackenzie

Prerequisites

ECON1050 + ECON2010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2040
Macroeconomic Policy

Course Description
Theory and practice of economic policy. Fiscal & monetary policy in open economy. Fixed versus flexible exchange rates.
Economic interdependence and international business cycles. Growth and development policy. Money and inflation in Australia.
Political business cycles, central bank independence and inflation targeting. Fiscal policy and inflation. Labour markets and
unemployment.

Benefits

Costs

The lecturer was passionate and engaged in the material.
The course gave a great overview of the history of
macroeconomics and changing prescriptions for policy over
the years. Tutorials promoted interesting debate. The
lecturer gave good guidance on what to expect on the
exam.

There was a large amount of reading material as well as
commentaries which replaced the use of a textbook. Given
the absence of a textbook, some concepts were difficult to
follow.
Some students felt that the course content ‘jumped around’
a little, and that it could be difficult to see connections
between topics.

Tips and Tricks
Read all the assigned readings in detail and spend a few hours on them every week. Readings covered in tutorials were equally
assessable. Especially for the Mid Semester Exam, it is a good idea to create concept maps, notes and timelines to aid in studying.
Prepare thoroughly for the final exam by answering all of the lecturer’s mock questions and use the opportunity to attend
consultations to receive feedback. The commentaries provide an excellent insight into the lecturer’s marking requirements.

The Stats
Semesters Offered

Semester 2

Course Coordinator

TBC

Prerequisites

ECON1050 + ECON2020

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid Semester Exam (30% or 50%), Final Exam
(70% or 50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2300
Introductory Econometrics

Course Description
Introductory applied econometric course for students with basic economic statistics background. Topics covered include: economic
models & role of econometrics, linear regression, general linear model, hypothesis testing, specification testing, dummy variables,
simple dynamic models and simple cointegration models. Practical problems are solved using EViews or equivalent econometrics
program.

Benefits

Costs

A rigorous framework for econometrics was built that was
highly relevant to those who want the necessary skills to
understand academic papers, and to future economists who
want to use, manipulate and understand data.

Some of the concepts could be difficult to grasp, and so the
course required perseverance. Some students felt the course
could feel dry, as the lecturer delved into theory in detail;
however this material was covered in the exam.

The textbook covered the course content well and covered
concepts in more detail. The tutorials gave practical
experience in data analysis.

Tutorials didn’t provide any practice at answering questions
without the aid of computers making it impossible to
prepare and provided little practice for the exams. Students
had to maintain attendance in tutorials to do well on
quizzes.

Tips and Tricks
As this topic covers a lot of the material studied in ECON1320, taking this elective prior to ECON2300 is definitely beneficial. To
prepare for exams, create notes and concept maps to recall the details of different topics. Revise the material regularly, as the
course is cumulative. Pay attention to tutorials in detail, so as to be prepared for quizzes. Practicing tutorial questions without the
use of a computer is also good revision for the final exam.

The Stats
Semesters Offered

Semesters 1 & 2

Course Coordinator

A/Prof A. Rambaldi (Semester 1), Prof C.
O'Donnell (Semester 2)

Prerequisites

ECON1010 + ECON1020 + ECON1050

Contact Hours

2 Lecture Hours, 2 Practical Hours

Assessment

Mid Semester Exam (30%), Online Assignment
(20%) Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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GROUP 2
I think we're miserable partly
because we have only one god,
and that's economics.
- James Hillman
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GROUP 2
{ECON1110}
{ECON1120}
{ECON1320}
{ECON2050}
{ECON2060}
{ECON2070}
{ECON2110}
{ECON2100}
{ECON2200}
{ECON2320}
{ECON2410}
{ECON2460}
{ECON2500}
{ECON2510}
{ECON2540}
{ECON2560}
{ECON2610}
{ECON2800}
{ECON2810}

Australian Economic Institutions
The Economics of Social Issues
Quantitative Economic & Business Analysis B
Mathematical Economics
Behavioural and Evolutionary Economics
Introduction to Strategic Thinking
Political Economy & Comparative Systems
Philosophy of Economic Thought
Management of Financial Institutions
Business & Economic Decision Techniques
Economics of Business Strategy
Health Economics
China: Emergence, Implications & Challenges
Development Economics
Economics of Innovation and Entrepreneurship
Globalisation and Economic Development
International Economy in the Twentieth Century
The Economics of Labour Markets
Industrial & Labour Relations
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ECON1110
Australian Economic Institutions

Course Description
Contemporary Australian economy & economic institutions & their evolution in the recent past.

Benefits

Costs

The lecture notes were comprehensive and engaging,
making studying for the exams fairly straightforward. The
tutorials followed the lectures closely, and the course ran
logically.

No prescribed textbook meant studying for the course was
quite difficult. A lot of the reading material was in the high
use section of the library, and often difficult to borrow.
Assessment requirements were quite hard for a first year
course with an oral, two briefing papers, an essay and a
final exam.

Tips and Tricks
The readings are important; be prepared to work hard to get the grades. Lecture attendance is a must. You will learn a lot, but a lot
of effort has to be put in.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr B. Richmond

Prerequisites

None

Contact Hours

2 Lecture hours, 1 Tutorial hour

Assessment

Tutorial Notes (10%), Two briefing papers (20%),
In-class quiz (20%), final exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1120
Economics of Social Issues

Course Description
Introductory economic concepts: nature of the market system; alternative measures of living standards; role & size of government
sector. Specific topics may vary from year to year & may include: education, health, income distribution & social security,
migration, crime & political instability, ethics, ageing, the environment, discrimination.

Benefits

Costs

This course had very stimulating materials in both the
lecture slides and the tutorial questions. The tutorials were
found to have a well-structured and engaging format.

Prior knowledge of micro and macroeconomics will assist in
a better grade. Otherwise, there was very little wrong with
the course.

There were multiple choice questions in both the mid
semester exam and the final that were taken directly from
the textbook, and the lecturer made it very clear what
needed to be studied.

Tips and Tricks
Do all the extra readings and all the tutorial questions. The textbook is a must, and because Alan’s lecture slides did not correspond
with the textbook chapters that had to be read each week. There is a lot of information, so be prepared to spend a lot of time on
this subject if you want a good grade.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Mr A. Duhs

Prerequisites

None

Contact Hours

2 Lecture hours, 1 Tutorial hour

Assessment

Essay (25%), Mid-Semester Exam (25%), Final
Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON1320

Quantitative Economic and Business Analysis B
Course Description
Deals with basic statistical models and methods used in business and economics. Topics may include multiple regression analysis,
time series analysis, survey sampling, index numbers and decision theory. Problems & exercises are solved manually & using
Microsoft Excel.

Benefits

Costs

The course is straightforward and follows on directly from
ECON1310. The lecture slides were comprehensive, and
the textbook, while useful, was not necessary to get a good
grade. Tutorials were well structured and corresponded
with the lectures.

The subject is fairly dry and the lectures, while informative,
are tedious. The dates of the CML quizzes also kept
changing, which wasn’t the case for ECON1310, so
checking blackboard regularly was important.

Tips and Tricks
Keep going over questions until you understand it. This is a mathematical course, so the more you practice, the easier it becomes. It
also makes sense to take 1320 immediately after 1310, so you still remember things that will help to make this course easier. Make
sure you attend both the tutorials and PASS.

The Stats
Semesters Offered

Semester 2 & Summer Semester

Course Coordinator

Prof R. Strachan

Prerequisites

ECON1310 or EC135

Contact Hours

2 Lecture hours, 1.5 Tutorial hours

Assessment

5 CML Quizzes (15%), Mid-Semester Exam
(25%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2050
Mathematical Economics

Course Description
This course begins extending elementary calculus concepts from ECON1050 to the analysis of functions of several variables. Then
it covers convex multivariate optimisation. This is followed by further analysis on constrained optimisation. Finally, it provides
essential elements of dynamic optimisation in discrete time. Applications include consumer problems, cost minimisation, and
dynamic programming for dynamic economies.

Benefits

Costs

This course had a similar format to ECON1050, with
further expansion on relevant topics. The exams followed
the course content closely and there were no surprises.

The textbook was very hard to understand, and some
students felt that the lecturer could have been more
organised. The mock exam also was not a good reflection
of what was in the final exam.

Tips and Tricks
The only way to succeed in this subject is to do as many practice questions as possible. As the course is cumulative, it’s important to
stay on top of each topic in order to get a good grade. Attend tutorials and consultations often to clarify any problems you may
have.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr C. Oyarzun

Prerequisites

ECON1050 or (MATH1050 + 1051) or EC131
or (MT150 + 151)

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

In-Class Quiz (20%), Mid-Semester Exam (30%),
Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2060
Behavioural and Evolutionary Economics

Course Description
Examines approaches to economics of consumers and firms based upon applications of psychology and studies of actual behaviour
in complex, uncertain and rapidly changing environments. Examines the policy implications of these contributions and includes
coverage of recent work on the economics of happiness. The significance of behavioural economics was acknowledged by Nobel
Prizes awarded to Herbert Simon (1978) and Daniel Kahneman (2002) and it has become widely taught in the past decade. The
unit will be taught in a way that aims to develop critical thinking skills rather than focusing on mathematical techniques.

Benefits

Costs

The course gives an interesting and different glimpse of
economics, in contrast to what is usually taught in core
courses. There was an emphasis on the evolutionary
psychology perspective to human decision-making and
motivations that contrasted with the idea of a perfectly
rational decision maker. Tutorials allowed students to
practise questions for the quantitative models.

It was not apparent from the time devoted to topics in class
that the quantitative element would be assessed so heavily
in the mid-semester exam instead of the ‘soft’ theory
content. The tutorial questions were limited, making it hard
to practice. For the quantitative part of the content, more
practice questions would have been beneficial.

Tips and Tricks
While studying, put as much effort into studying the quantitative content as the ‘soft’ theory, despite how quickly the content is
covered. Attend all the lectures and keep up on all the reading.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof P. Earl

Prerequisites

EC101 or 121 or ECON1010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Essay (30%), Mid-Semester Exam (30%), Final
Exam (40%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2070
Introduction to Strategic Thinking

Course Description
The way that economists think about strategic situations is through the application of game theory. One aim of the course is to teach
you some strategic considerations to take into account when making your own choices. A second aim is to predict how other
people or organizations behave when they are in strategic settings. We will see that these aims are closely related. We will learn
new concepts, methods and terminology. A third aim is to apply these tools to settings from economics and other disciplines. The
course will emphasize examples. We will also play several games in class.

Benefits

Costs

The course was very engaging as the lecturer definitely
knew what he was on about. The topics covered were very
relevant to both economic life and daily life. Lectures were
very extensive and are highly recommended.

Final exam was difficult, but manageable. Overall, there
were not many disadvantages to this course.

Tips and Tricks
The textbook is not required but gives a nontechnical introduction to the topics that are covered in this course.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof J. Kline

Prerequisites

ECON1010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2110
Political Economy and Comparative Systems

Course Description
Evolution & philosophical underpinnings of various economic systems; major schools of thought in contemporary political economy
including Galbraith, Chicago School & radical political economy, comparison of institutional structures & economic performance in
selected countries.

Benefits

Costs

This is a strong, engaging course. The tutorials fostered
discussion, and were lively and stimulating. The assessment
was, while challenging, also very interesting.

Be prepared to spend a lot of time reading and re-watch
lecturers, as there is a lot of material to be covered.

Tips and Tricks
Devote a lot of time to reading, as there’s a lot of it and it’s mostly fairly challenging; though it gives a good understanding of the
topics of the course.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof P. Earl

Prerequisites

ECON1020 (Recommended)

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Two Essays (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2200
Management of Financial institutions

Course Description
Analyses economics of modern banking theory & financial institutions management. Describes various types of financial institutions
& examines means of managing their operations.

Benefits

Costs

This course featured logically ordered slides that were a
comprehensive delivery of the textbook. The lecturer added
some of her own materials to keep the content fresh. The
tutorials closely followed the lecture content and was highly
relevant

The delivery of the content was sometimes dry though
usually the content was interesting.

Tips and Tricks
Keeping up with tutorial work is the best way to stay ahead as the exams are extremely similar to tutorial content.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr B. Morgan

Prerequisites

ECON1010

Contact Hours

2 Lecture Hours, 1 Workshop Hour

Assessment

Mid-Semester Exam (30%), Four Online Tests
(20%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2320
Business and Economics Decision Techniques

Course Description
Provides a working understanding of some of the principal techniques used in business decision making. Topics include linear
programming, transportation & assignment models, project scheduling & control, inventory models, & decision theory & games.
These techniques can be used to solve problems in areas as diverse as product mixing & blending, firm efficiency & benchmarking,
project management, & multi-period financial planning. Problems & exercises are solved using Microsoft Excel or a simple menudrive software package.

Benefits

Costs

The course was interesting, and sometimes engaging. The
material was split between theory, and applications using
specialist optimisation software. The lecturer demonstrated
that the techniques used were very applicable to real-life
scenarios, and gave examples from industry.

No textbook was prescribed, and the computer materials
were fairly out-dated. The assignments took longer than
expected and a lot of work went into ensuring good
grades.

Assignments were extensions of work done in tutorial time,
and the final exam reflected theory work done during
lectures and at the beginning of tutorials.

Tips and Tricks
Start the assignments as early as possible, because they take so long to finish. Attend the tutorials each week, as the techniques
learned in the tutorials are directly applicable to the assignments, and make it easier to complete them.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr A. Peyrache

Prerequisites

ECON1050; (For BInfTech students ECON1010
+ STAT2004)

Contact Hours

2 Lecture Hours, 2 Tutorial Hours

Assessment

Four Problem Sets (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2410
Economics of Business Strategies

Course Description
Economics of the growth strategies of modern corporations, including vertical integration, diversification and multinational
enterprise. Economic underpinnings of marketing management, including economics of retailing and Internet businesses.

Benefits

Costs

The subject was well organised and presented in a logical
way. Tutorials followed lecture content closely and did not
take large amounts of time to revise.

Lectures often devoted significant amount of time to content
purely because it was covered in the textbook and not due
to any practical or assessment-based rationale.

Assessment expectations were made very clear and were
good indications of exams. There was a very favourable
weighting scheme given to students for exams, to help
compensate for poor mid-semester or final exam
performances. The course also demonstrated some of the
real world applicability of the topics.

Tips and Tricks
Listen to what the lecturer indicates is important for assessment as a wide range of content is included in each lecture.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr P. O'Callaghan

Prerequisites

EC101 or 121 or ECON1010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid-Semester Exam (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2460
Health Economics

Course Description
Descriptive & theoretical aspects of health & medical services; demand & supply for health insurance, hospitals, etc; equity v.
efficiency in services; health financing & health systems; evaluation techniques.

Benefits

Costs

This course was fairly intellectually stimulating and
challenging. The exam was easy to study for just using
tutorial questions and lecture notes.

The assignment took up a lot of time, considering this is a
second year course. The lectures were often not presented
logically, and very little of the content was assessed even
though there was so much of it.
Having no mid semester exam meant that there was too
much content that needed to be learned. The mock exam
was fairly unreflective of the final. Overall, the course was
fairly ‘messy’ and the lecturer expected too much work from
undergraduate students.

Tips and Tricks
While most of the material was fairly straight forward, don’t take this course until your third year of study, simply because the
assignment is so difficult. Do a lot of reading as it is hard to know exactly what will be assessed in the final. Attend the lectures,
because the lecturer did a lot of worked examples that weren’t put online.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr M. Yazbeck

Prerequisites

ECON1010

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Tutorial Participation (10%), Presentation (10%),
Essay (30%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2500
China: Emergence, Implications & Challenges

Course Description
After a long period of relative decline, China's economy is once again on the ascendency. China has already taken over from
Japan as the engine of growth in an increasingly prosperous East Asian region. China's economic emergence has far-reaching
implications and presents immense challenges both within China and abroad. By covering the nature of China's emergence and
the consequent implications and challenges, this course provides students with a thorough understanding of China's contemporary
economy.

Benefits

Costs

The lecturer stated in the first lecture that attending lectures
was not necessary, and this proved to be true. However,
the lecturer was passionate and the content engaging. The
reading list was comprehensive and the lecture notes were
useful for exam preparation.

Often lecture slides were posted the night before, however
some weeks they were posted only 30min or so before the
lecture. Tutorials were fairly disorganised, and no tutorial
answers were provided. The readings were interesting, but
difficult and confusing to understand.

Tips and Tricks
Read everything, and review all content comprehensively before the final (even content from the first few weeks).

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr J. Laurenceson

Prerequisites

ECON1010 + ECON1020

Contact Hours

2 Lecture Hours

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2510
Development Economics

Course Description
This course introduces the student to the literature, theoretical and applied, on various aspects of the economics of less developed
countries. Emphasis is given to both comparative theoretical approaches and cross-country analysis of contemporary issues and
policy options facing low and middle income countries in the context of the global economy.

Benefits

Costs

The course was a practical and intriguing look into
developmental economics, highly relevant for students
looking to pursue careers in developing nations. The
lecturer was organised, presented the course material
efficiently, and was happy to engage further with any
student who showed a genuine interest in the material.

There are no tutorials, which made it difficult to study for
the exams. The reading list was extensive but difficult to
read.

Tips and Tricks
Since there are no tutorials, attend consultation as much as possible if you have questions to ask.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof R. Mahadevan

Prerequisites

ECON1010 & ECON1020

Contact Hours

2 Lecture Hours

Assessment

Practical (10%), Four In-Class Quizzes (20%),
Mid-Semester Exam (20%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2540

Economics of Innovation and Entrepreneurship
Course Description
This course introduces students to the economics of entrepreneurship and innovation in terms of evolutionary economics and
information economics. A basis will be provided for analysing public policy and for anticipating the patterns of economy change
associated with entrepreneurship and innovation.

Benefits

Costs

While other courses very lightly touch on innovation, this
course explains in great detail the importance of innovation
in explaining economic growth. The course gives the
student another perspective on the modern world economy
that is not taught in macroeconomics. A small class size
allowed the lecturers to engage more with students by
posing poignant questions and having brief discussions
over concepts. The course also contained barely any maths
and the assessment was straightforward.

This course involves a sizeable amount of reading, which
can be slightly confusing. It is recommended that you reread things until you understand them completely.

Tips and Tricks
Even though there’s a lot of them, complete all the readings and make sure you attend tutorials.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr T. Mandeville

Prerequisites

ECON1010 or 1120

Contact Hours

2 Lecture Hours

Assessment

Mid-Semester Exam (30%), Final Exam (70%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2560
Globalisation and Economic Development

Course Description
Introduces students to issues related to globalisation and economic development in less developed countries.

Benefits

Costs

The lecturer was well versed with the topics at hand, and
the course was unique and interesting. The case studies
were considered in depth, using modern research. This
course was an excellent primer for students considering
work in development economics.

The lecturer’s focus on discussion during lectures gave some
students trouble when studying for exams, as some of the
content was presented informally. The long reading list
made some students unclear of how much material would
be examinable. Some students felt that the addition of
tutorials would improve the course.

Tips and Tricks
Pay close attention to discussions in the lectures, as a lot of the exam material comes from them. Start on the reading list so as to
not get left behind, and attend consultation because there are no tutorials.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr T. Kifle

Prerequisites

ECON1010 and ECON1020

Contact Hours

2 Lecture Hours

Assessment

Essay (30%), Mid-Semester Exam (10%), Final
Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2610
International Economy in the 20th Century

Course Description
Breakdown of international economy between wars. Bretton Woods & operation of international economy after World War II. Its
subsequent breakdown in 1970s.

Benefits

Costs

Lectures ran smoothly, and the lecturer had a good
understanding of the course content. The exam bank of
questions for the final made it easy to revise.

There were three textbooks, which made it fairly difficult to
study for the exam. The additional information that the
lecturer supplemented the course with could have been
more relevant. Lectures were run reasonably well and the
lecturer has a good understanding of the course content.
However, it was not very logically presented and the
lecturer had a tendency to go off-topic quite easily. Tutorials
did not follow lecture content and were merely 'discussions'
of past exam question, however the lecturer did make an
attempt to match them to the topic if possible.

Tips and Tricks
There were three textbooks, which made it fairly difficult to study for the exam. The additional information that the lecturer
supplemented the course with could have been more relevant. Lectures were run reasonably well and the lecturer has a good
understanding of the course content. However, it was not very logically presented and the lecturer had a tendency to go off-topic
quite easily. Tutorials did not follow lecture content and were merely 'discussions' of past exam question, however the lecturer did
make an attempt to match them to the topic if possible.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof P. Earl

Prerequisites

ECON1010 + ECON1020

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Two Essays (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2800
The Economics of Labour Markets

Course Description
Analysis of labour markets & its application to contemporary labour market issues, including labour demand & supply issues,
unemployment, employment, wage determination & human capital development.

Benefits

Costs

This is an interesting course, which focuses on the
determinants of wage, human capital and factors
influencing supply and demand of labour. The exam was
fairly straight forward, and the assessment structure was
appropriate. The lecturer also gave lots of information on
both the assignment and the exam.

The prescribed textbook was not very useful and, as are no
tutorials, it was quite difficult to study for the final exam.

Tips and Tricks
Even though the prescribed textbook was not useful, read the recommended reading list. In completing the assignment, make sure
your choice of articles is appropriate to the topic. Be warned too that this course is actually quite statistics-heavy, and the lectures,
however, in presenting empirical data were difficult to keep up with in light of this. It is recommended that you’ve taken
ECON1310 before taking this course.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr M. Sinning

Prerequisites

ECON1010

Contact Hours

2 Lecture Hours

Assessment

Four In-Class Quizzes (Best 3 of 4, 15%), Presentation
(25%), Attendance (5%), Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON2810
Industrial and Labour Relations

Course Description
To study the existence of various frictions in a labour market and the behavioural interaction among workers, firms, and
governments. This course will provide Economic theories as a powerful tool to understand how labour institutions behave and
interact among each other to achieve mutual and desirable outcomes (or to resolve conflicts). Some empirical work from many
different countries as well as Australia will also be discussed.

Hey there,
Sorry we don't have a review for this course yet.
All of our reviews are created from the experiences of students so if you're thinking of doing this
course, or you've just completed it, head over to beacon.uqes.com.au and give us a hand! Your
review will help other economics students for years to come!
Much love,
The UQES Publications Team.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr S. Tanaka

Prerequisites

ECON1010 + ECON1020

Contact Hours

2 Lecture Hours

Assessment

Three Problems Sets (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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GROUP 3
If you owe your bank a hundred
pounds, you have a problem. But
if you owe a million, it has.
- John Maynard Keynes
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GROUP 3
{AGRC3027}
{ECON3010}
{ECON3020}
{ECON3050}
{ECON3060}
{ECON3200}
{ECON3210}
{ECON3220}
{ECON3320}
{ECON3330}
{ECON3340}
{ECON3350}
{ECON3360}
{ECON3400}
{ECON3430}
{ECON3440}
{ECON3450}
{ECON3510}
{ECON3520}
{ECON3540}
{ECON3600}
{ECON3700}
{ECON3710}

Agricultural and Resource Policy
Advanced Microeconomics
Advanced Macroeconomics
Game Theory & Strategy
Experimental Economics
Monetary Economics
Financial Markets & Institutions
Benefit-Cost Analysis for Business
Statistical Theory for Economists
Econometric Theory
Productivity and Efficiency Analysis
Applied Econometrics for Macroeconomics
and Finance
Applied Econometrics for Microeconomics
Industrial Economics
Managerial Economics
Regulatory Economics
Public Finance
International Trade Theory & Policy
International Macroeconomics
Evolution of Economic Systems
Australian Economic History
Environmental Economics
Economics of Natural Resources
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AGRC3027
Agricultural and Resource Policy

Course Description
Framework to analyse agricultural and resource policies. Role of policy advisor and theories of government regulation. Measuring
policy impacts. Analysis of selected agricultural, agri-environmental and resource policies and institutions in Australia and
internationally. Global issues in agriculture and agricultural trade.

Benefits

Costs

Lecturer was great. The content was informative and was a
good follow-on course from AGRC3024. The assessment
tasks were fair and well-weighted, and you can do well if
you put in a little effort.

At times the content seemed disorganised and too much to
cover, but if you can grasp the basic content and not get
bogged down by too much of the detail then you can do
well in the course. The blackboard site takes a bit of time to
familiarise yourself with the layout - it isn’t the most intuitive.

Tips and Tricks
The lecturer was approachable and helpful so if you don’t understand something, make sure you ask questions; he is happy to
help. Print lecture notes week to week, as sometimes the content will change slightly. Don’t worry if the first time you hear the
material being lectured you don’t understand - you can come back to the material later and it will fall into place when you have
some perspective of where the material is going.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr C Brown

Prerequisites

ENVM1512+ENVM2520 or ECON2010
(Recommended)

Contact Hours

2 Lecture Hours, 1 Contact Hour

Assessment

Assignment (20%), Mid-Semester Exam (35%),
Final Exam (45%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3010
Advanced Microeconomics

Course Description
Developments & implications of microeconomic theory.

Benefits

Costs

This course introduced students to a very high level of
microeconomic theory. Past exams and answers were
provided; which were a very useful study guide for both the
mid-semester and final exams.

This course made a large jump from ECON2010, and the
mathematics became very abstract. Students found that the
topics were not accessible or relevant to future practical
work due the high theoretical nature of the course. Lectures
were unorganised and often lacked clarity and direction.

Tips and Tricks
Attend the lecturer’s consultation before exams to get good directions for study and preparation, and to go through answers to
practice exams. Students should seek out library textbooks for assistance and practice questions (Mas-Collel’s text is very helpful). If
you are not keen to do honours and are looking for something practical, this course is probably not for you.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof J. Kline

Prerequisites

ECON1050 + ECON2030

Contact Hours

2 Lecture Hours

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3020
Advanced Macroeconomics

Course Description
Principles of Keynesian & classical macroeconomics. Theories of consumption, investment, inflation.

Benefits

Costs

This course was very mathematically rigorous yet in a way
that was expected from an advanced course. The topics
were presented in a logical and accessible way with
assessment following directly from the lectures.

The assessment was very difficult and required a lot of
complex formulas to be rote learned.

Students found that this course helped cultivate a more
advanced understanding of economic growth and
economics models. It is helpful that students are provided
with lectures, learning materials and mathematical
exercises and answers.

Tips and Tricks
This course is mathematically rigorous so students should make sure they are comfortable with manipulating numbers. Make sure
you spend plenty of time practicing the provided mathematical problems and mock exam papers, as the examination will really test
your knowledge. Take the time to attend tutorials and consult and get to know a few other students to help each other work through
some of the more difficult problems.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr Y. Waki

Prerequisites

ECON1050 + ECON2040

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3050
Game Theory & Strategy

Course Description
This course provides an introduction to game theoretic modelling, focusing in particular on non-cooperative game theory. Topics
include: Normal Form Game; Hotelling's Model; Auction Theory; Mixed Strategy; Extensive Form Game; Sequential Game and
Bayesian Game.

Benefits

Costs

This was a good course, and the lecturer did an admirable
job. The mathematics is not as challenging as you are lead
to believe, and would give a good introduction to the set
theory and game theory covered in the Honours program.
The assessment was well signposted – practice exams were
representative of the actual exams.

There were difficult application questions in the final that
required a lot of preparation time.

Tips and Tricks
The final exam has a few curveballs up its sleeve, and it’s advisable to know your theory well. Work on the assignment within a
group. Handwrite a draft assignment first, and then write a good copy to hand in.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr P. Man

Prerequisites

ECON2030 + ECON2050

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Tutorial Exercises (20%), Mid-Semester Exam
(35%), Final Exam (45%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3060
Experimental Economics

Course Description
Experimental economics is concerned with testing economic hypotheses & policies in a laboratory setting. Economic laboratory
experiments involve finding out whether or not real people actually behave in the way economic theory predicts. This course will
examine a number of topics in economics using experimental methods. Topics covered will include: Individual decision-making,
market experiments, behavioural finance, experimental auction markets, public goods experiments, experiments in environmental &
resource economics, game theoretic experiments.

Benefits

Costs

This was a really interesting economics course that was not
as difficult as many may assume. Students learnt a lot about
economic experimental design, and got to partake in an
economic experiment at the beginning of each lecture. The
assessment consisted of an assignment, which requires you
to develop your own economic experiment over 8 weeks of
the course. The final exam covered all topics of the course.
The lecturer was great, very knowledgeable and was easy
to get in touch with due to the restricted class size.

The course had no set textbook, but instead assigned
weekly reading material. It was not completely necessary to
read the assigned papers, as the lecture slides were
detailed. Lectures were not released on Blackboard until the
Saturday after the lecture so students need to be attentive
and annotate during lectures.

Tips and Tricks
Try to work with your friends to write short summaries of lectures and brainstorm ideas; this will come in handy for the final exam.
Make sure you have completed Econ2030 before attempting this course.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof L. Friesen

Prerequisites

ECON2030

Contact Hours

3 Lecture Hours

Assessment

Participation (Lab sessions) (10%), Research Question
(10%), Research Proposal (30%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3200
Monetary Economics

Course Description
This course introduces and examines a number of advanced topics in monetary economics. Topics include: existence of money and
currency regimes, the short-run and long-run effect of money in the economy, optimal monetary policy in a closed and open
economy, and the time-inconsistency problem in monetary policy.

Benefits

Costs

Lectures were interesting and topical; tutorials were very
practical and incredibly useful for the exam. The textbook
also mirrored lecture content perfectly. All necessary
resources were provided for the assessment.

A large amount of lecture time was utilized explaining
complicated mathematical proofs that were not assessable.
This course is quite challenging for students without a
mathematical background.

The lecturer was enthusiastic and genuinely wanted you to
do well in the course. Exam questions mimic the questions
from the essay topic choices.

Tips and Tricks
Spend time perfecting the quizzes – they are worth a small but not insignificant percentage, and are easy to get full marks on.
Practice the mathematical type questions that the lecturer has indicated for the exams. Make sure you can remember how to do the
assignment questions even after submitting them. Attending tutorials and taking notes is the best way to understand the steps of the
equations.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof B. Dominguez

Prerequisites

ECON2040

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Problem Sets (10%), Mid-Semester Exam (30%),
Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3210
Financial Markets & Institutions

Course Description
Flow of funds & financial markets, theory & behaviour of interest rates, term & risk structure of interest rates, exchange rates,
interest parity, expectations formation, equity markets, debt market, Euro markets, derivatives markets, social allocation of capital.

Benefits

Costs

The course was highly engaging and the lecturer made a
point of referencing current financial news and linking it
back to the course content. The lecturer was passionate and
delivered lectures that were logically linked and were
relevant to real life applications. Despite the lack of
textbook, there are plenty of extra resources to study with.
These resources were also monumental for studying for the
exam.

There was no prescribed textbook; however there was a
significant amount of reading each week that was
assessable. In some instances, the sheer amount of reading
required was seen to detract from the value of the course.
Lectures were 3 Hours long which made it difficult to keep
concentration.

Tips and Tricks
Make sure you stay on top of readings. You will not get away with memorising things in this course; a comprehensive
understanding of the content is required.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr F. Bracoud

Prerequisites

ECON1010+FINM2401 or ECON2200

Contact Hours

3 Lecture Hours

Assessment

Four Compulsory Online Quizzes (Two marked, 20%),
Mid-Semester Exam (30%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3220
Benefit-Cost Analysis for Business

Course Description
The course develops a framework for analysis of the economy-wide effects of proposed public & private projects. A case study is
undertaken in which basic concepts of microeconomic theory are applied within a spreadsheet framework to produce a benefit-cost
analysis of a professional standard. A knowledge of basic spreadsheet skills are required.

Benefits

Costs

This course provided a solid insight into how real world
cost-benefit analysis is undertaken. Though technically
demanding, the skills that are learnt apply directly to real
world economic analysis. As the textbook is written by the
lecturer, it applies directly to the course content and
provided a broader knowledge base. The final exam
mimicked past exams which answers were provided for.
This course teaches the skills that many employers look for
when hire economic graduates.

In the latter half of the course, the lectures tended to have
no clear focus or direction. The case study assignment took
an extremely large proportion of time for its 30%
weighting. Tutorials tended to be too long to only be 1
Hour long and many classes finished before all of the
content could be covered.

Tips and Tricks
If you are looking to expand your understanding of MS Excel (and spreadsheets in general) this course is invaluable. It teaches
skills which have many real world applications. Definitely set aside more time than you would think for the case study assignment
and start as early as possible. Consultations are a great way to get information on any problem regarding short assignments and
the case study.

The Stats
Semesters Offered

Semester 2

Course Coordinator

A/Prof R. Brown

Prerequisites

ECON1010

Contact Hours

2 Lecture Hours, 1 Practical or Laboratory Hour

Assessment

Short Assignment (20%), Case Study (30%), Final
Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3320
Statistical Theory for Economists

Course Description
Recommended material for all advanced courses in Econometrics, Mathematical Economics & operations research. Topics include
probability theory, sampling distribution, introduction to classical & Bayesian decision theory.

Benefits

Costs

Lecture slides were comprehensive and detailed with
minimal readings or supplementary notes necessary. There
was a required textbook that covered some but not all of
the mathematical proofs.

Do not expect to be provided with past year exam answers
or a practice exam. The content is difficult and so requires
diligent study.

Tutorials involved further study of some of the proofs,
especially those that were not shown in lectures. Exams and
quizzes involved replicating proofs.

Tips and Tricks
Be prepared to put in the hard yards. Never hesitate to get help from Valentin. Group study will be helpful. As there are a total of 4
“random” quizzes (only 3 count towards your final score) that can occur during any tutorials, it is necessary to do consistent
revision in order to avoid getting caught off guard.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Prof P. Rao

Prerequisites

ECON2300 + ECON2050

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Two Problem Sets (15%), In-Class Quiz (10%),
Mid-Semester Exam (25%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3330
Econometric Theory

Course Description
Theory of general linear model-topics include: least squares, generalised method of moments & maximum likelihood estimators
under iid, autocorrelated & heteroskedastic error specifications.

Benefits

Costs

Lecturer was very organised and presented the course in a
logical and structured manner. It is highly recommended for
undergraduate students intending to undertake an honours
year.

The workload required to achieve a good result is large,
much more than other third year courses.

Tips and Tricks
Utilise all the resources at your disposal, including your peers. Group work will be essential to ensure that you haven’t missed
anything in your working.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr M. Khaled

Prerequisites

ECON3320

Contact Hours

2 Lecture Hours, 1 Practical or Laboratory Hour

Assessment

In-Class Quiz (10%), Mid-Semester Exam (40%),
Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3340
Productivity & Efficiency Analysis

Course Description
The objective of the course is to educate students with contemporary methodology for productivity and efficiency analysis of various
economic systems (e.g. countries, regions, industries, firms, public sectors, etc.). The course is composed of four parts. The first part
is focused on production theory covering the essence of its economic foundation and mathematical structure. The second part is
focused on theoretical aspects of proper measurements of efficiency and productivity, including index numbers theory. The third is
focused on practical estimation issues using the Data Envelopment Analysis (DEA) approach. The fourth part is focused on practical
estimation issues using the Stochastic Frontier Analysis approach. Overall, the resulting knowledge is intended to be sufficient for
student's future own applied work (in businesses, government, consulting companies, etc.) and provide a solid background for the
study of more advanced topics in productivity and efficiency analysis.

Hey there,
ECON3340 is a new course for 2014 so as yet we have no reviews! If you do ECON3340 this
year be sure to let us know what you thought of it at beacon.uqes.com.au! Your review will help
students for years to come!
Much love,
The UQES Publications Team

The Stats
Semesters Offered

Semester 2

Course Coordinator

A/Prof V. Zelenyuk

Prerequisites

ECON2300

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Mid-semester exam, Project, Final exam
(Weightings not listed)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3350

Applied Econometrics for Macroeconomics & Finance
Course Description
The purpose of the course is to offer advanced students in finance and economics an understanding of the econometric tools that
apply to financial and macroeconomics data. The approach is from an applied perspective. Lectures will introduce specific
financial and macroeconomic models and the techniques required to estimate/predict/forecast with the model. The course will
make use of a suitable econometric package for purposes of analysing of the data. Core content includes: statistical characteristics
of time series data; capital asset pricing models; cointegrated models; volatility and volatility models; models of price changes.
Skills and Perspective provided by applications to: stock prices, derivatives, exchange rates, interest rates, high-frequency data
analysis, market microstructure.

Benefits

Costs

This course is difficult and quite a step up from ECON2300
but definitely worth the commitment. Lectures are presented
in a coherent and logical manner and tutorials flow on
seamlessly from these lectures. Econometric methods were
applied well to real world macroeconomic problems.

Two past exam papers were provided, however, these did
not always correlate strongly to the exam content. More
preparatory material would have been beneficial. The
textbook is quite dense and requires a high knowledge of
statistics to become accessible. Tutorials spent too much
time focusing on the practical side of the course rather than
the theoretical side.

Tips and Tricks
The course requires a sizeable time commitment on a regular basis. Concepts are difficult to understand, so take advantage of
consultation. A very important course if you plan to do honours. The problem sets always take longer than expected, so start them
early.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof A. Rambaldi

Prerequisites

ECON2300 + (ECON2020 or FINM2401)

Contact Hours

2 Lecture Hours, 2 Practical or Laboratory Hours

Assessment

Two Problem Sets (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams

46

ECON3360
Applied Econometrics for Microeconomics

Course Description
The purpose of the course is to offer advanced students in Economics, Commerce and Business an understanding of the
econometric tools that apply to microeconomic data. The approach is from an applied perspective. Lectures will introduce specific
cross-sectional and panel models and the techniques required to estimate/predict with the model. The course will make use of the
econometric package, Stata, for purposes of analysing of the data. Core content includes the analysis of individual-level data on
the economic behaviour of individuals or firms using regression methods for cross section and panel data. Skills and Perspective
provided by applications in the area of labour economics, consumer choice, health and education. Assumed Background: Students
are expected to have an intermediate knowledge (second year undergraduate at least) of economic theory and econometrics or
statistics and mathematics (see prerequisites).

Benefits

Costs

The small class sizes allowed for in-depth discussion on
topics which was particularly beneficial for complex subject
matter.

Some students felt that assessment requirements, e.g.
whether or not examination would focus on theory or
application, was not made clear. The in-depth nature of the
content made consistent study a little tedious.

Tips and Tricks
Assessment is very cumulative so it is important to stay on top of the work all through semester. Participate in class discussion, and
attend consultation often to cement knowledge.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr D. W. Kwak

Prerequisites

ECON2010 + 2300

Contact Hours

2 Lecture Hours, 2 Practical or Laboratory Hours

Assessment

Four Problem Sets (5%), Mid-Semester Exam
(40%), Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3400
Industrial Economics

Course Description
Economics of industrial structure; size of firms, entry conditions, concentration, vertical integration, diversification, pricing
behaviour, growth, productivity, technological change.

Benefits

Costs

This course was presented in a very logical and coherent
manner with course objectives being very transparent.
There were 5 textbooks though none were really necessary
as the course content was enough to prepare for
assessment. The lecturer showed students how to answer
questions in a systematic and logical fashion

The second topic is a refresher on game theory that is
applied later in the course but is not directly examinable.

Tips and Tricks
The course is very logically connected so keep up with the content. Revise your monopolisation, game theory and oligopoly models
and you will do very well in this course. Cover all models, even those not extensively covered by the lecturer as they may appear in
examinations. Tutorials were mainly the best signal for exams.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr K. Kalayci

Prerequisites

Dr K. Kalayci

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Simulation (10%), Mid-Semester Exam (35%),
Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3430
Managerial Economics

Course Description
Application of economic analysis to business decision-making & organisation: basic economic tools, business objectives, demand
analysis; pricing policies & competitive strategies, cost & production analysis, market structure, decision-making under uncertainty,
capital budgeting & investment analysis.

Benefits

Costs

This course was a culmination of content in previous
economics courses, namely macro and micro policy and
theory.

There are not tutorials and often the lectures are too fast
paced; however, all areas were revisited during the revision
period. Multiple choice questions on exams were often
weighted too heavily with no regard to the working
required.

Tips and Tricks
Assessment is based on the main models of the courses with little scope outside of the main ideas.

The Stats
Semesters Offered

Semester 2

Course Coordinator

A/Prof P. Riethmuller

Prerequisites

ECON2010 or 2400 or 2410

Contact Hours

2 Lecture Hours

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3440
Regulatory Economics

Course Description
Theory & practice of regulation & regulatory reform; special reference to transport & utility (eg energy, telecommunications & water)
industries; competition policy, privatisation, industry structural change, vertical & horizontal separation, access pricing, spot
markets, contracts, multi-product pricing & investment.

Benefits

Costs

This course is very different from other courses; all of the
material focused on in this course was new content. It was
an excellent resource for students who aim to work in
governance and public policy fields. The course gave a
rigorous theoretical framework for regulation, from a
lecturer who was engaged and knowledgeable.

This course is very maths intensives with a majority of the
assessment requiring the use of mathematical programs.
Tutorials tended to be focused on specific assignment tasks
rather than the broad scope of the subject. The theoretical
framework of this subject will never apply outside
academia.

Tips and Tricks
Small parts of the two textbooks were very useful for assessment pieces though much of the content could be taken directly from the
lecture slides. Assignments are much easier done when working within a group as the assessment requires use of a mathematical
program that requires a huge amount of patience and time.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof H. Gerlach

Prerequisites

ECON2010 or 2400 or 2410

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Three Problems Sets (45%), Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3450
Public Finance

Course Description
Theory & methodology of public finance: theory of public goods; public finance & public choice; taxation & taxable capacity;
criteria for taxation; taxation & social security policy; tax incidence; tax reform; contemporary issues, eg fiscal federalism & HECS.

Benefits

Costs

The second half of the content covered in this course related
directly to the lecturer’s field of passion and delivers it with
enthusiasm. The second half of the course focuses more on
empirical topics rather than theory.

The first half of the course is a rehash of other applied
macro and microeconomic courses. There is no Lectopia,
textbook or tutorials. Lectures often lost focus and left
content covered improperly. Readings only supplemented a
few specific topics and did not supplement the whole
course.

Tips and Tricks
Take extensive notes during lectures is the best way to keep on top content.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr M. Sinning

Prerequisites

ECON2030

Contact Hours

2 Lecture Hours

Assessment

Mid-Semester Exam (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3510
International Trade Theory and Policy

Course Description
Pure theory of international trade, comparative advantage, Heckscher-Ohlin, growth & trade. Commercial policies: protection &
welfare, economic integration, trade & economic development, Australian perspectives.

Benefits

Costs

The course was one of the more straightforward Group 3
elective courses. It examined course material of strong
relevance to public policy majors in an intuitive and wellstructured manner. The lecturer was well organised, and
provided a lot of tutorial information as well as significant
mock-exam material.

While a lot of the concepts were intuitive, learning them in
detail could be time consuming. The Lectopia recording
service was not always available, so full attendance and
thorough note taking was necessary. The lecture notes
provided did not always match up with the discussions in
class.

Tips and Tricks
Make sure to attend all classes, as Lectopia may not be available. Since a majority of the marks are earned before the final exam,
it is important to focus on early assessment pieces, not just the final. Examine in detail the lecturer’s mock-exam material.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr J. Cheong

Prerequisites

ECON2030

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Two Problem Sets (20%), Mid-Semester Exam
(40%), Final Exam (40%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3520
International Macroeconomics

Course Description
International monetary system, the IMF, dependent economy models, competitiveness, fiscal & monetary policy in open economy,
external adjustment, capital mobility, exchange rate volatility, the current account, macroeconomics of foreign investment & external
debt.

Benefits

Costs

The lecturer aimed to make this course quite topical, by
examining the structure of modern international
macroeconomic dynamics. Recent students have found the
class engaging, with a case study of the instabilities in the
European Monetary Union. The assessment very much
reflected the course content appropriately.

Some students found the course content a little bit
disorganised, with the lecturer moving from topic to topic in
a way that was sometimes difficult to follow.
The lecture notes were not always a good indicator of the
content of that day’s lecture. Tutorials would have helped
significantly in this course.

Tips and Tricks
MuchIt is important to take thorough notes during discussions in class, as most of the important information is provided this way.
Use the lectures as a supplement, but not a content guide. Take advantage of consultation time, as there are no tutorials for this
subject.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr S. Mitra

Prerequisites

ECON2040

Contact Hours

2 Lecture Hours

Assessment

Two Essays (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3540
Evolution of Economic Systems

Course Description
Analysis of how complex systems develop using contributions from behavioural, evolutionary and institutional economics with an
emphasis on the role of institutions, coordination problems, knowledge issues and cognitive aspects, illustrated with country-based
case material.

Benefits

Costs

This course offered something different to the traditional
range of economics courses offered at UQ. It examined
alternative economic approaches, separate from the
Neoclassical and New Keynesian mainstream, and so was
valuable as a contrast to many other subjects.

Some of the historical lectures at the beginning of the
course could be a little dry, and some of the theoretical
subject matter was a bit tricky to grasp. The course would
benefit from having tutorials for further discussion.

The lecturer was well organised, provided comprehensive
reading lists, and was well versed in the subject matter.

Tips and Tricks
Concepts in this course are quite different from the majority of economics courses, and so close attention is required in lectures,
especially given the lack of tutorials. Attending consultations (in place of tutorials) is a good way to supplement the lectures. Pay
attention to the reading list, as it may be examinable.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Prof J. Foster

Prerequisites

ECON2030

Contact Hours

2 Lecture Hours

Assessment

Essay (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3600
Australian Economic History

Course Description
Australian economic experience since 1788. Period since 1900 in depth.

Benefits

Costs

The Australian economic experience was unique in many
ways, and this course was an excellent, in-depth
examination of the topic. The lecturer was very
knowledgeable.

Coursework could be dry at times though the excellent
materials such as the reading lists made up for it. This
course had a high weighting towards the European
influence on Australia’s history.

The lecturer’s learning guides for each week are a fantastic
resource that provides a detailed analysis of the weekly
topic, and provided comprehensive feedback to assessment
and comprehensive reading lists. Small assessment meant it
is easy to keep on top the course load.

Tips and Tricks
The first 5 weeks flow on with each other and it is essential that you attend all of these all the subsequent topics will not make
sense. Start assignments early as the level of research required to produce a top-scoring essay is always more time consuming than
expected.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr B. Richmond

Prerequisites

ECON1010 + ECON1020

Contact Hours

2 Lecture Hours

Assessment

In-Class Quiz (20%), Essay (25%), Paper (10%),
Final Exam (45%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3700
Environmental Economics

Course Description
Markets, market failures & externalities; economics of environmental pollution problems; economic measures for pollution control &
environmental regulation. Environmental change, economic growth, natural resource depletion & population growth.

Benefits

Costs

The course was an in-depth, theoretical examination of the
economic theory behind management of the environment
and environmental goals. Students looking to pursue work
relating to the environment found this course invaluable.

The course was quite mathematical, and so some less
quantitatively inclined students found it challenging. The
course required significant time commitment to stay on top
of the content. Although the lecturer was passionate about
the topic, some of the more theoretical concepts were
difficult for some students to master.

The course was extremely well structured, organised, and
assessment requirements are clear. The textbook was highly
relevant, especially for problem sets.

Tips and Tricks
Pay close attention to the concept summaries provided by the lecturer, as they are the best guides to what is examinable. Make sure
to practice the mathematical portions of the course consistently, as it is very difficult to cram for. The exams are tough but fair, so
students must be very familiar with the material to do well. This course is well complemented by ECON3710.

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof L. Friesen

Prerequisites

ECON2030

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Problem Sets (15%), Mid-Semester Exam (30%),
Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECON3710
Economics of Natural Resources

Course Description
Market allocation, economic efficiency & economic policy in relation to natural resource capital stocks; case studies drawn from
exploitation of mineral, energy, fish, timber & recreational resources.

Benefits

Costs

This course provided a solid insight into the field of
environmental economics. It presented different fields
(forestry, mining, and fishery) and models in a logical
format. Class size was small and the lecturer was more
than happy to assist with any issues.

Lectopia was not available in this course as the smaller
lecture theatre did not have the functionality.

Tips and Tricks
LVery good course as an elective (or as part of a major) if you are interested in natural resource economics or economic
externalities. The ongoing assignments become progressively easier (in content) whilst maintaining the same weighting.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr J. Robinson

Prerequisites

ECON2030

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Two Assignments (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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GROUP 4
MAJORS
An economist finds something
working in practice and wonders
if it will work in theory.
- Walter Heller
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GROUP 4
MAJORS
Business and Industry
Economics and Public Policy
International Trade and Finance
Natural Resources and Environment
Quantitative Methods
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BUSINESS AND
INDUSTRY
Many of these subjects are reviewed in groups 1-3. The subjects
highlighted in bold are reviewed below.
Compulsory
{ECON2410}
{ECON3220}
At least five from
{ECON2060}
{ECON2320}
{ECON2540}
{ECON2800}
{ECON2810}
{ECON3010}
{ECON3340}
{ECON3360}
{ECON3400}
{ECON3430}
{ECON3440}
{ECON3800}

Economics of Business Strategy
Benefit-Cost Analysis for Business
the following
Behavioural and Evolutionary Economics
Business & Economic Decision Techniques
Economics of Innovation and Entrepreneurship
The Economics of Labour Markets
Industrial & Labour Relations
Advanced Microeconomics
Productivity and Efficiency Analysis
Applied Econometrics for Microeconomics
Industrial Economics
Managerial Economics
Regulatory Economics
Human Resource Economics
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QUANTITATIVE
METHODS

Many of these subjects are reviewed in groups 1-3. The subjects
highlighted in bold are reviewed below.
Compulsory
{ECON3350}

{ECON3360}
At least five from
{ECON2050]
{ECON2320}
{ECON3010}
{ECON3020}
{ECON3060}
{ECON3220}
{ECON3320}
{ECON3330}
{ECON3340}
{FINM2401}

{STAT3001}
{STAT3003}
{STAT3004}

Applied Econometrics for Macroeconomics
and Finance
Applied Econometrics for Microeconomics
the following
Mathematical Economics
Business & Economic Decision Techniques
Advanced Microeconomics
Advanced Macroeconomics
Experimental Economics
Benefit-Cost Analysis for Business
Statistical Theory for Economists
Econometric Theory
Productivity and Efficiency Analysis
Financial Management

Mathematical Statistics
Experimental Design
Probability Models & Stochastic
Processes
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STAT3001
Mathematical Statistics

Course Description
Likelihood theory: maximum likelihood, asymptotic theory, nuisance parameters, applications, likelihood ratio test, score tests, Wald
tests, exponential family (properties: sufficiency, completeness). Confidence intervals, hypothesis tests. Baysian inference.
Multivariate normal distribution & quadratic forms. Distributional results & inference for general linear model.

Benefits

Costs

This course is great to take if you plan on doing Economics
Honours. It will help refine your maths, Matlab and statistics
skills, all of which are critical skills in this extra year. It also
gives insights into more practical applications of statistics
rather than just dwelling in the theoretical realm.

There was no specific prescribed textbook. Often the lecture
notes and lectures didn’t go into enough detail. It is a
requirement that students have some experience with
MATLAB but not all students do. If you work at it, you can
pick up MATLAB.

Tips and Tricks
Go to the lectures and start studying early. The content of this course is on par with ECON6300 (Post-graduate Econometrics),
though the assessment in STAT3001 is more forgiving.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Prof D Kroese

Prerequisites

STAT2004 + MATH2000

Contact Hours

3 Lecture Hours, 1 Tutorial Hour

Assessment

Problem Sets (40%), Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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STAT3003
Experimental Design

Course Description
Analysis of completely random design, block designs, Latin squares, multiple comparisions, factorial experiments. Basic concepts of
sampling introduced, with following in detail: simple random sampling, stratified sampling & aspects of ratio estimation.

Benefits

Costs

This course was a little lighter than STAT3001 and
STAT3004. It built on data analysis topics and content
taught in ECON1320 such as ANOVA.

The theoretical component was under emphasised. Some
students felt the course was too practical

Tips and Tricks
As for all subjects in the maths department, team up early to make the assignments significantly more manageable. This subject is a
little lighter than others and if you have done a few of the other third year statistics courses before this, then it should be reasonably
straightforward.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr Ian Wood

Prerequisites

STAT2004

Contact Hours

2 Lecture Hours, 2 Practical or Laboratory Hours

Assessment

Practical (20%), Report (30%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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STAT3004
Probability Models & Stochastic Process

Course Description
Description of probability models. Generating functions & transforms. Limit laws. Markov chains in discrete & continuous time.
Stochastic models in epidemics, finance, population biology, genetics, reliability & telecommunications. Simulation methods.

Benefits

Costs

This subject explores probability theory in more depth than
ECON3320 and gave students a better grasp of the
basics. The lecturer was very helpful and approachable.

Similarly to STAT3001, reading the lecture notes was not
sufficient. It was important to practice the problems.

Tips and Tricks
Make sure you team up with others early; this will make the assignments considerably more manageable. Due to the fact that
everyone teamed up and did very well in the assignments the final exam was quite hard.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Prof P Pollett

Prerequisites

MATH2000 and STAT2003

Contact Hours

3 Lecture Hours, 1 Tutorial Hour

Assessment

In-Class Quiz (10%), Ten Problem Sets (30%),
Final Exam (60%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ECONOMICS AND
PUBLIC POLICY

Many of these subjects are reviewed in groups 1-3. The subjects
highlighted in bold are reviewed below.
Compulsory
{ECON3440}
{ECON3450}
At least five from
{ECON2500}
{ECON2560}
{ECON2610}
{ECON3010}
{ECON3020}
{ECON3200}
{ECON3220}
{ECON3340}
{ECON3350}
{ECON3360}
{ECON3510}
{ECON3520}

{POLS2101}
{POLS2401}
{POLS3102}

Regulatory Economics
Public Finance
the following
China: Emergence, Implications & Challenges
Globalisation and Economic Development
International Economy in the Twentieth Century
Advanced Microeconomics
Advanced Macroeconomics
Monetary Economics
Benefit-Cost Analysis for Business
Productivity and Efficiency Analysis
Applied Econometrics for Macroeconomics
and Finance
Applied Econometrics for Microeconomics
International Trade Theory & Policy
International Macroeconomics

Indigenous Politics & Policy
Politics & the Economy
Governance & Australian Public
Policy
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POLS2101
Indigenous Politics & Policy

Course Description
This course traces the political relationship between indigenous and non-indigenous peoples of Australia as an instance of wider
global relations among indigenous societies, colonial powers and contemporary national and international regimes and institutions.
Students will gain an understanding of government policies and the responses to these practices by indigenous peoples by critically
evaluating the political frameworks and policy responses used to deal with indigenous-settler relations. The course will consider
mainstream perspectives and Aboriginal political ideas in relation to - among other topics - land, citizenship and identity, selfdetermination, and the Northern Territory intervention.

Benefits

Costs

Lectures were long and detailed, and the passion and
knowledge of the lecturer was immediately evident. The
course encourages one to challenge the orthodoxy and
think about convoluted policy issues from a different
perspective. Several students reported that the course was
one of the most well organised they had ever taken.

The course often seemed bereft of formal theoretical
structure. Technology was seldom utilised in lectures, and
the provided slides were incredibly word dense. The use of
Blackboard would have enhanced the course’s flexibility.
A course reader that selected the most pertinent, accessible
and appropriate readings would have enabled students to
better utilise resources of this nature.

Tips and Tricks
Begin research on essays early, starting with the reading list. Tutorials are important, providing a forum for you to go into more
depth about topics with your peers, and seek feedback from the tutor.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr Morgan Brigg

Prerequisites

None

Contact Hours

2 Seminar Hours, 1 Tutorial Hour

Assessment

Tutorial Participation (10%), Paper (40%), Plan
(10%), Essay (40%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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POLS2401
Politics & the Economy

Course Description
The course examines the economic importance of politics in Australia and elsewhere. Literature on the institutional determinants of
economic performance will be presented in the context of the key institutions of economic policy advice and key economic policy
debates. Students will be provided with an empirical background that will allow evaluation of conflicts over economic management
and industrial restructuring and 'new' forms of decision making, as well as associated conceptual controversies in political
economy and state theory.

Benefits

Costs

The passion and knowledge of the lecturer is immediately
evident. This is an absolutely amazing course - you will be
challenged and learn lots of things about economics and
economic thought that you won’t pick up from standard
courses. This course encourages students to challenge the
orthodoxy and think about policy issues from a different
perspective. Brief reading materials handed out in class
provided interesting and insightful supplementary material.

Technology was seldom utilised in lectures and there was
no Blackboard for the course; the lecturer does provide
detailed lecture notes for you though. An extensive reading
list was also provided, although this resource was rarely
consulted due to ease of accessibility issues. Briefer reading
materials handed out in class provided interesting and
insightful supplementary material.

Tips and Tricks
Go to all the lectures and tutorials, and be prepared to have your views challenged. Make an effort to consult the reading list
provided for topics of particular interest to you so that you can make the most out of the group discussion in tutorials. Start planning
and researching your essay early!

The Stats
Semesters Offered

Semester 1

Course Coordinator

A/Prof G. Dow

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Tutorial Exercise (33%), Essay (34%), Final Exam
(33%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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POLS3102
Governance & Australian Public Policy

Course Description
Interest in governance has increased in the last decade or so as governments have searched for new ways to deal with problems
which confront society. Governance strategies have increasingly tended to deploy the authority of the state through mechanisms
such as markets and through devolving functions to business or perhaps third sector community organisations. This course explores
such experiments in governance and relates these to more traditional public policy questions relating to rationality in policy and
governance systems, and how power, institutional arrangements, and ideas and discourse shape the world of policy and
governance. The course explores some of these issues through a specific case study on contemporary water governance in
Australia.

Hey there,
Sorry we don't have a review for this course yet.
All of our reviews are created from the experiences of students so if you're thinking of doing this
course, or you've just completed it, head over to beacon.uqes.com.au and give us a hand! Your
review will help other economics students for years to come!
Much love,
The UQES Publications Team.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Prof. S. Bell

Prerequisites

None

Contact Hours

3 Lecture Hours, 1 Tutorial Hour

Assessment

Presentation (20%), Essay (50%), Tutorial
Participation (10%), Take Home Exam (20%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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INTERNATIONAL
TRADE AND FINANCE
Many of these subjects are reviewed in groups 1-3. The subjects
highlighted in bold are reviewed below.
Compulsory
{ECON2200}
{ECON3510}
At least five from
{ECON2500}
{ECON3020}
{ECON3200}
{ECON3210}
{ECON3350}
{ECON3520}

{FINM2401}
{FINM3401}
{FINM3403}
{POLS2402}

Management of Financial Institutions
International Trade Theory & Policy
the following
China: Emergence, Implications & Challenges
Advanced Macroeconomics
Monetary Economics
Financial Markets & Institutions
Applied Econometrics for Macroeconomics
and Finance
International Macroeconomics

Financial Management
Corporate Finance
International Financial Management
Globalisation & International
Political Economy
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FINM2401
Financial Management

Course Description
Provides a comprehensive introduction to financial management & financial analysis. Focus is on creating shareholder value. Topics
include financial modelling, the time value of money, stock & bond valuation, capital budgeting & net present value, risk &
diversification, & the Capital Asset Pricing Model.

Benefits

Costs

This was an excellent introductory course to financial
management and was well structured. It covers quite a bit
of content, but the lecturer is knowledgeable and the
tutorials further expanded on the core concepts. Lectures
were easy to follow and presented in a logical way.

It’s easy to fall behind if you don’t make a weekly effort,
and catching up can be difficult. The mid semester exam
didn’t have many questions on it which made the weighting
quite large for every question answered incorrectly.

Tips and Tricks
It’s easy to fall behind if you don’t make a weekly effort, and catching up can be difficult. The mid semester exam didn’t have many
questions on it which made the weighting quite large for every question answered incorrectly.

The Stats
Semesters Offered

Semester 1 & 2

Course Coordinator

Dr K. Alpert (Semester 1), Dr E. Zhu (Semester 2)

Prerequisites

ACCT1101

Contact Hours

2 Lecture Hours, 2 Tutorial Hours

Assessment

Online Quiz (10%), Mid-Semester Exam (35%),
Final Exam (55%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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FINM3401
Corporate Finance

Course Description
In-depth analysis of financial issues confronting most companies. Strong focus on application & practical relevance. Topics include
valuation & project analysis, real option valuation, capital raising, financing & dividend policy, risk management & corporate
strategy.

Benefits

Costs

The course on corporate finance was often quite engaging
and provided the link between the theory being taught and
the real world through many examples. Students will gain
an improved understanding of relevant technical terms and
concepts, which increases the incomprehension of issues
often discussed in business and finance.

Some concepts can be challenging and quite a lot of
content is covered. New material was often raised in
tutorials that was not taught in the lecture, but was still
assessable. At times the course felt poorly structured and it
was confusing as to what was coming up in lectures and
tutorials each week.

Tips and Tricks
Do not rely on memorising questions taught in tutorials or lecture examples, as many of these questions are not repeated on the
assessment. Instead, try and develop a true and thorough understanding of the theory so that you are able to apply it to a large
number of questions. Utilise consult in preparing for exams!

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr V. Ragunathan

Prerequisites

FINM2401

Contact Hours

2 Lecture Hours, 2 Tutorial Hours

Assessment

Mid-Semester Exam (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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FINM3403
International Financial Management

Course Description
Extends financial decision-making to the international setting. Problems introduced through exchange rates are considered. Issues
such as the determination of cost of capital, benefits of international diversification, the quantification & hedging of economic
exposure are addressed.

Benefits

Costs

Concepts were linked to current real world issues through
handouts featuring newspaper articles and financial journal
articles.

The style and difficulty of tutorial questions differed from
exam questions, making exam preparation more difficult.

Tips and Tricks
You should study not only tutorials but past exam papers so you know exactly what kind of questions are going to be asked and
how to best answer them.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr K. Tan

Prerequisites

FINM2401

Contact Hours

2 Lecture Hours, 2 Tutorial Hours

Assessment

Mid-Semester Exam (35%), Final Exam (65%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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POLS2402

Globalisation and International Political Economy
Course Description
This course examines the political aspects of economic globalization. It introduces students to a classical and contemporary
theoretical perspectives on international political economy. The course treats globalizing tendencies as distinct phenomena in their
own right and as an influence on domestic public policies in individual nations. Key issues include the conflict between forces
seeking to facilitate globalization and those seeking to resist it. The course allows students to draw connections between the
School's offerings in international relations and in political economy.

Benefits

Costs

This course was an engaging investigation into the political
effects of globalisation and overall attempts to determine
whether globalisation is a positive or negative
phenomenon. The lecturer is very knowledgeable and
provided well-structured an interesting lectures.

PowerPoint was not used to present lectures although the
overhead projector would sometimes be used.

Tips and Tricks
Get in quick if given the option to choose a week to do your tutorial presentation so you can avoid conflicting assessment dates. It’s
best to approach the lecturer in person with any questions.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr David Eden

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Participation (10%), Short Essay (20%), Major
Essay (40%), Final Exam (30%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams

73

NATURAL RESOURCES
AND ENVIRONMENT
Many of these subjects are reviewed in groups 1-3. The subjects
highlighted in bold are reviewed below.
Compulsory
{ECON3700}
{ECON3710}

Environmental Economics
Economics of Natural Resources

At least five from the following

{AGRC3024}
{AGRC3027}
{ECON2320}
{ECON2510}
{ECON3010}
{ECON3220}
{ECON3340}
{ECON3360}

Agricultural & Resource Markets

Agricultural and Resource Policy
Business & Economic Decision Techniques
Development Economics
Advanced Microeconomics
Benefit-Cost Analysis for Business
Productivity and Efficiency Analysis
Applied Econometrics for Microeconomics

{ENVM1512} Ecological Economics
{ENVM3523} Natural Resource Management
{POLS2115} Environmental Politics & Policy
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AGRC3024
Agricultural & Resource Markets

Course Description
Analysis of agricultural, resource and related markets in space, time and form dimensions. Role of information and prices. Analysis
of margins and market integration. Approaches to analysis of marketing systems.

Benefits

Costs

Colin Brown is a great lecturer. Small class sizes allow
more face time with the lecturer. Lecturer was approachable
and able to provide solid feedback.

Content was heavy and at times did not seem to follow on
logically. Stick with it, as it comes together in the end when
you can see the bigger picture. Readings could be difficult
to find due to the tangle of links and various folders on
blackboard. At times the lecturer would go off on a tangent
explaining the involved mathematic equation. Don’t panic!
He seems to go into more detail for the metric-minded
students, and if that isn’t you, then you can still follow the
concept, which is sufficient to do well in the course.

Tips and Tricks
Familiarise yourself with the blackboard site and print off the lecture notes. Don’t print off all the lecture notes at the very beginning,
as the content did change slightly as the semester progressed. The lecturer is approachable and very helpful, so if you are
struggling, ask questions.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr C Brown

Prerequisites

ENVM1512 + ENVM2520 or ECON2010
(Recommended)

Contact Hours

3 Contact Hours

Assessment

Report (25%), Mid-Semester Exam (30%), Final
Exam (45%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ENVM1512
Ecological Economics

Course Description
Introduction to economic concepts, models and decision tools for use in managing the economy-environment system. Application to
issues such as food security, water resource management, pollution, biodiversity, and climate change.

Benefits

Costs

Very easy for people with previous background in
economics. Covers simple supply/demand, comparative
advantage and more in an environmental context.
Interesting perspective. A very basic introduction to the
specialisation of environmental Economics but still
worthwhile.

The explanations of some economics concepts were not
very clear, probably because the tutor did not have a
significant background in Economics (though they did in
environmental studies). This shouldn’t be a problem for
anyone studying Economics that has already done
introductory microeconomics.

Tips and Tricks
Very easy economics, textbook probably not essential but still helpful. Most students are from environmental management degrees
which makes class discussions interesting and very different from mainstream Economics classes.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr Lava Yadav

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Essay (10%), Report (20%), Mid-Semester Exam
(20%), Final Exam (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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ENVM3523
Natural Resource Management

Course Description
Exploration of natural resource problems, energy use, agriculture and food issues; Integration of ecological, economic, and
institutional dimensions; application to management and policy issues at regional, national and global levels.

Hey there,
Sorry we don't have a review for this course yet.
All of our reviews are created from the experiences of students so if you're thinking of doing this
course, or you've just completed it, head over to beacon.uqes.com.au and give us a hand! Your
review will help other economics students for years to come!
Much love,
The UQES Publications Team.

The Stats
Semesters Offered

Semester 1

Course Coordinator

Dr Lava Yadav

Prerequisites

AG372 or NR401 or NRSM4001 or LPWM400

Contact Hours

3 Lecture Hours

Assessment

In Class Exam (15%), Abstract (5%), In Class Presentation
(10%), Project Report (30%), Final Exam (40%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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POLS2115
Environmental Politics & Policy

Course Description
Introduction to environmental politics. How can the environment be protected and sustained against the power of economic forces
and land-use development? What factors help to explain why some countries are successful and others fail? Australian and foreign
experience examined.

Hey there,
Sorry we don't have a review for this course yet.
All of our reviews are created from the experiences of students so if you're thinking of doing this
course, or you've just completed it, head over to beacon.uqes.com.au and give us a hand! Your
review will help other economics students for years to come!
Much love,
The UQES Publications Team.

The Stats
Semesters Offered

Semester 2

Course Coordinator

Dr M. Weber

Prerequisites

None

Contact Hours

2 Lecture Hours, 1 Tutorial Hour

Assessment

Tutorial Participation (10%), Presentation (10%),
Short Essay (30%), Major Essay (50%)

Lecture Recording
Honours Prerequisite
PASS
Past Exams
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