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Important information regarding grade distribution statistics
The grade distribution statistics used in this guide have been sourced, with permission,
from the UQ School of Economics. Grades are not necessarily reflective of lecturer skill or
course difficulty. Grade distributions may change with the introduction of a new course
lecturer. The statistics received by the UQES are averaged over three years (2015-2017)
and do not include courses with 20 enrolments or fewer. Reliance on this information is
at the user’s own risk.

Student Reviews
The student reviews used in this guide have been sourced, with permission, from student feedback entered into an online survey. This information has been modified by certain members of the UQES executive to improve readability and to remove any unconstructive or unhelpful criticism/advice (whilst still attempting to maintain the author’s
views). This feedback is not necessarily representative of the views held by all or by a majority of students who were in the relevant course. Reliance on this information is at the
user’s own risk.

Disclaimer
The University of Queensland Economics Society (UQES) provides this BEcon Guide as a
service to our members. Whilst every effort has been made to ensure the accuracy of its
contents, we disclaim absolutely any and all liability for any damage of whatever kind,
however caused (including negligence) that occurs or is suffered as a result of any error,
inconsistency, omission or ambiguity that may be found in the Guide. Excluding student
reviews, all information in the Guide has been sourced directly from the University of
Queensland School of Economics staff, Business, Economics and Law Faculty staff or
from the University of Queensland website. Student reviews and results summaries are
based on past course offerings and may not accurately reflect changes to course content and administration for 2018 and future years. The views of students and lecturers
contained herein do not represent the views of the authors of BEcon Guide, the University of Queensland, the University of Queensland School of Economics, the University of
Queensland Union, the sponsors and partners of the UQES or the UQES. Reliance on the
Guide is at the user’s own risk.
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Foreword
Dear BEcon Guide 2018 readers,
The UQES proudly presents to you the 2018 BEcon Guide. This guide is released on a yearly
basis with the goal of aggregating student feedback for courses in the bachelor of economics in order to assist students with subject selection throughout their degrees.
Due to the quantity of subjects and reviews, the BEcon Guide is always an ambitious project, and it would not be possible without the students of UQ’s economics community who
continually support us from year to year. On behalf of the UQES Publications Team, I would
like to sincerely thank those who contributed their time and effort by completing reviews,
many of whom did so without seeking acknowledgment. We would further like to extend a
special thanks to the School of Economics for once again supporting this publication, both
financially and by supplying grade distribution data.
Finally, I’d like to personally thank the 2018 UQES Publications team, comprising of Laurie
Bristow, Emma Beal, and Matt Lockhart, for all their assistance in developing the content
for this year’s guide. Without them, this publication could not have become a reality.
We wish you the best for your studies in 2018!
Tim O’Brien
UQES Director of Publications
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How to Use This Guide
Most of this guide is self-explanatory. For
the bits that aren’t, here’s a quick
introduction:
The asterisk tells you that,
unfortunately, we didn’t get any
reviews this year for this subject. We
do our best from previous years.

UQES1234*

Recommendation

Difficulty

9

7

How to Use the BEcon Guide

The at-a-glance stats
of 10
t
tell you how the course
ou
fares relative to its peers.

Here you will find a course
description, similar or identical
to the one on the ECP.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

3

Tute Questions

Yes

Sample Final

No

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

3

3

Structure

Interesting: do the
lectures blow your mind?
Is the content applicable
to real life?

Comments and Tips

How was the structure of the course? Did
each week follow logically from the week
before? How organised was the lecturer?
Did the tutorials compliment the lectures?
You’ll ﬁnd out here.

t of 5
ou

Challenging: how hard is
the actual content? And is
there a lot of content to
study?
Assessment: how fair is
the assessment?
Classes: how good are
the classes?

Difficulty

How many drinks does it take to get through
this course in one piece? The ‘diﬃculty’
sec�on describes not only the raw diﬃculty
of the course, but focuses on assessment.
We’re interested in whether the exams
reﬂected the lecture materials, whether
there were past exams that were helpful,
and whether there is a small amount of hard
content, or lots of easy content.

Value
In the value sec�on we get our feel-good hats on and ask whether the course
was really worth it. If it’s a good course, you’ll probably see some rosy
comments here. If it’s not, the reviewers will most certainly warn you.

Grade
Distribution

<4

4

5

6

7

13%

5%

2%

13%

15%

How many ritual sacrifices
will it take to get an HD?
What’s the chance of
disappointing your family?
Existential questions such
as these are answered in
the grade distribution.

Pave your
own path.
The journey
begins here.

From day one, you will make
a difference at A.T. Kearney.
We promise immediate impact and growing advantage to our
clients—and that same promise rings true for our people. You will
work with peers to help our clients solve their most mission-critical
issues, as you expand your capabilities and pursue your passions.
The rich, diverse backgrounds of our consultants have a direct
impact on what our teams accomplish with our clients every day—
a dynamic that has defined our culture for more than 90 years.
Together, we drive meaningful results while growing lasting,
transformational advantages.

www.atkearney.com.au/careers | recruitment.au@atkearney.com

Come meet
consultants from
A.T. Kearney!
Listen to each consultant’s story
and discover if A.T. Kearney is
the right place for you to kick
start your career in consulting.
We are recruiting for business
analysts to join in early 2019.

University of Queensland

Date: Thursday, 1 March
Time: 1.00 p.m.–3.00 p.m.
Where: Sir Llew Edwards Building
(Building No 14) – level 6,
Terrace Room

WORLD
CHANGERS
WANTED.

WHO WE ARE
Bain & Company is one of the world's leading management consulting firms. We support companies in important
decisions on strategy, operations, technology, organisation, private equity and M&A – cross-industry and
cross-border. Together with its clients, Bain works towards achieving clear competitive advantages and upgrading
enterprise value over the long term. Since our foundation in 1973 we have been measuring our success by the results
of our consulting work. Bain has 55 offices worldwide and employs over 6,000 people working with major
international corporations in more than 60 countries.

WHAT WE DO
At Bain, we help the world's top leaders solve their toughest challenges. Our work fuels the growth of many industries;
it creates change for some of the most influential organisations and notable brands around the world – and when
those organisations are truly doing things right, they are positively impacting people’s lives around the world.
You will personally be a part of driving that world-changing impact – developing creative solutions to
real-world problems and then working in the trenches with senior leaders to achieve change across their
organisations. You will leave your mark and together, we will change our world.

WHO WE LOOK FOR
Our "product" is our ideas, the solutions to many of the world's most complex challenges. We’re looking for
all-rounders − independent thinkers who thrive as part of a team. We recognize that everyone is different and
everyone will bring their own unique experiences and perspectives to the team. The essential skills we'll be looking
for in an undergraduate are: a demonstration of exceptional academic performance and strong analytical,
interpersonal and leadership skills. They are a group of high-achieving people from broad backgrounds.

OUR RECRUITMENT PROCESS
All applications need to be made online – please note
applications for class of 2019 close Friday 2 March
2018. Please go to www.bain.com/careers to
submit your cover letter, CV and academic transcript.
Our interview process consists of two rounds of
interviews, with two to three interviews per round.
All interviews are case-based and run for 45 minutes.

BAIN & COMPANY WILL BE PRESENTING
ON-CAMPUS. FOR MORE INFORMATION
GO TO WWW.BAIN.COM/CAREERS
NOTE: APPLICATIONS CLOSE MARCH 2ND

Email australia.recruiting@bain.com or visit www.bain.com/careers

Do you want
to fill a role,
or fulfill your
potential?
Become a difference maker.
Become a Chartered Accountant.

As a Chartered Accountant you could have the
opportunity to work in exciting environments
across the world – wherever you want to make
an impact.*

skills that may set you apart from other
graduates, because it indicates to employers that
you have the potential to drive business growth
and help create prosperity in a changing world.

With a Graduate Diploma of Chartered
Accounting (GradDipCA), you’ll learn unique

Don’t just dream of a better future, create it.

youunlimitedanz.com

*Additional training may be required in some countries. © 2017 Chartered Accountants Australia and New Zealand ABN 50 084 642 571. All rights reserved. 418-DEC-17

Brisbane
Sydney
Melbourne
New York
Los Angeles
Cleveland
San Francisco
Fort Lauderdale
London
Copenhagen

ABOUT US

We were born with one objective – to deliver investment outcomes for our clients. Created in 1991 by the Queensland government to serve
its long term investment responsibilities, we have grown into a Global Diversified Alternatives business. We focus on our clients and their
clients, first, last and only. Their objectives are our only objectives. We deliver to over 115 like-minded institutional investors in Australia
and internationally.
We are bound by a common philosophy – to deliver investment outcomes. We have the capabilities relevant for today’s investment
landscape. Spanning infrastructure, real estate, liquid strategies, private capital and multi-asset solutions, we adapt our approach to suit
our clients and the investment context.
Predictability has built our reputation. It’s in our DNA, embedded in our asset classes and delivered in our returns. It’s what we pursue day
in, day out for our clients and why over A$85 billion dollars1 of people’s dreams are entrusted with us. QIC. Global Diversified Alternatives.

WE WERE BORN WITH AN INVESTMENT MINDSET AND HAVE GROWN INTO
A GLOBAL DIVERSIFIED ALTERNATIVES BUSINESS

GLOBAL
INFRASTRUCTURE

WE HAVE GREAT BRAINS AND
A GLOBAL FOOTPRINT
Over 8001 employees globally

As at 31 December 2017.

1

GLOBAL
REAL ESTATE

GLOBAL
LIQUID STRATEGIES

WE CO-CREATE AND COLLABORATE
WITH CLIENTS
Our success has been built on partnering
with our clients and we continue to evolve
alongside them

GLOBAL
PRIVATE CAPITAL

GLOBAL
MULTI-ASSET

WE TAKE RESPONSIBILITY SERIOUSLY
We keep Environmental, Social and
Corporate Governance (ESG) considerations
top-of-mind when delivering outcomes

Compulsory Courses
Semester 1/2
ACCT1101 - Accounting for Decision Making
ECON1010 - Introductory Microeconomics
ECON1020 - Introductory Macroeconomics
ECON1050 - Tools of Economic Analysis
ECON1310 - Quantitative Economic & Business Analysis A
ECON2010 - Microeconomic Theory
ECON2300 - Introductory Econometrics

Semester 1
ECON2011 - Principles of Microeconomics
ECON2020 - Macroeconomic Theory
ECON2021 - Principles of Macroeconomics

Semester 2
ECON2030 - Microeconomic Policy
ECON2040 - Macroeconomic Policy
ECON3220 - Benefit-Cost Analysis for Business

Giving up on our long-term
goals for immediate
gratification, my friends, is
procrastination.

- Dan Ariely

Semester 1/2
ACCT1101
ECON1010
ECON1020
ECON1050
ECON1310
ECON2010
ECON2300

ACCT1101

Recommendation

Difficulty

4

2

Accounting for Decision Making
Introduction to the accounting environment,
analysis and interpretation of financial
statements and other business information for
the purpose of decision making.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

2

2

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

3

4

Structure

Comments and Tips

The course was extremely well structured, and tutorial
content tended to complement that of the lectures.
Students felt the course provided a sound fundamental
understanding of accoun�ng.

Difficulty

Students agreed that it was easy to a�ain a 7 in this
subject, as the ﬁnal exam closely resembled lecture
samples and prac�ce exams. However, some students
felt that the lecturer and tutors provided li�le guidance
when it came to the group assignment, and that the
expecta�ons for this assessment were unclear.

Value
Whilst the course provided an overview of basic accoun�ng concepts, students found the content to
be very dry.

Grade
Distribution

Unfortunately, no grade distribu�on data has been provided
by the BEL Faculty for this course. Sorry!

ECON1010

Recommendation

Difficulty

8

4

Introductory Microeconomics
Provides students with a practical understanding
of the core economic principles that explain why
individuals, companies and governments make
the decisions they do, and how their
decision-making might be improved to make
best use of available resources.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

5

Structure

Comments and Tips

Students found that the content in the lectures, tutorials,
PASS, and readings was well aligned. New topics were
clearly deﬁned and only introduced every few weeks,
allowing students �me to grasp any diﬃcult concepts
before more content was introduced.

Difficulty

Overall, the course was not too diﬃcult and assessments
tended to only contain content that was covered in class.
Students who had taken economics in high school found
they could understand the content quite easily, though
some graphs were unfamiliar and took �me to
understand. However, the lecturer explained new topics
clearly and never over-complicated concepts.

Value
Students felt the course provided insight into the basic principles of microeconomics and served as a
good basis for more diﬃcult economics subjects later in their degree.

Grade
Distribution

<4
9%

4
21%

5

6

7

23%

23%

25%

ECON1020

Recommendation

Difficulty

6

4

Introductory Macroconomics

Examines functioning of the economy & its
interaction with international economy. Studies
GDP, unemployment & inflation, interest rates,
investment, government expenditure, taxation
policies & balance of payments. Alternative
macroeconomic theories & models examined.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

3

3

Structure

Comments and Tips

This course is structured such that semester one places
greater emphasis on the mathema�cal theory of
macroeconomics, whilst the second semester focusses
more upon the policy consequences and real-world
prac�cality of macroeconomics. However the diﬀerence
was overall not huge. The lectures, tutorials, and PASS
classes all complemented each other well, and students
recommended a�ending both tutorials and PASS as they
addressed further content that expanded on the lectures.

Difficulty

In both semesters there was a large amount of content
covered; however, students felt this hurdle could be
overcome with suﬃcient planning ahead and exam
prepara�on.

Value
This course provided students with a strong founda�on in macroeconomics.

Grade
Distribution

<4
17%

4
30%

5

6

7

23%

19%

11%

ECON1050

Recommendation

Difficulty

8

5

Tool of Economics Analysis

This course provides essential mathematical
tools for studying Economics. It includes
functions of one variable, differentiation,
integrals, optimisation, and matrix algebra.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

4

Structure

Comments and Tips

Lectures were cohesive, if bland, and topics were ordered
in a logical manner. Ini�al content was quite basic, but was
built upon eﬀec�vely such that it was easier to master
more diﬃcult concepts. Students found that the
pre-prepared online lecture content was useful as a way
of learning, and that a�ending PASS classes before their
weekly tutorial helped them to understand each new
topic.

Difficulty

Those students who had taken both Mathema�cs B and
C in high school found the course quite easy to master. A
comprehensive understanding of algebra was cri�cal for
success, given how integral it was to the course. Tutorial
ques�ons were indica�ve of the ﬁnal exam and many
found it easy to do well in the course as long as they kept
up to date with the content.

Value
The course helped students to broaden their fundamental understanding of key mathema�cal
concepts that are applicable in higher level economics courses.

Grade
Distribution

<4
17%

4
20%

5

6

7

19%

19%

25%

ECON1310

Recommendation

Difficulty

9

4

Quantitative Economic & Business
Analysis A
Basic statistical concepts & techniques such as
descriptive statistics, probability concepts,
theoretical distributions, inferential statistics
(confidence intervals & hypothesis testing) are
applied in business & economics.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

5

Structure

Comments and Tips

Content was divided into two main topics – descrip�ve
and inferen�al sta�s�cs – and was rela�vely easy to stay
up to date with given an online quiz was scheduled
fortnightly. Students found the online lecture material to
be conducive to their learning and, those who took the
course en�rely online found they were not disadvantaged
given the comprehensive range of study materials made
available to them. Topics were broken down in an
eﬀec�ve manner and built upon one another as students’
skill sets expanded. PASS classes served as an eﬀec�ve
means to cement diﬃcult concepts.

Difficulty

Exams and quizzes were closely related to the weekly
content that was taught but quite �me-pressured.
Hence, it was necessary to prac�ce speed and accuracy
whilst studying. Content was also cumula�ve from
lecture to lecture, meaning it was important to keep up
to date with each week’s workload. The lecturer was
extremely enthusias�c about each topic, which
contributed to making the course enjoyable to study.

Value
Students were provided a comprehensive understanding of basic sta�s�cal concepts and their
applica�ons in the ﬁeld of economics.

Grade
Distribution

<4
14%

4
20%

5

6

7

18%

22%

26%

ECON2010

Recommendation

Difficulty

8

4

Microeconomic Theory

Draws on models developed in Introductory
Microeconomics. Partial & general equilibrium
analysis, demand, production & cost theory.
Various theories of the firm examined.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

2

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

5

Structure

Comments and Tips

Lectures were well presented and each directly
corresponded to a speciﬁc sec�on in the textbook.
Tutorials tended to complement the lecture content well.

Difficulty

Although the ﬁrst few lectures were considered to be
diﬃcult by students, the rest of the course was simple to
master. Most lecture examples simply demonstrated the
diﬀerent applica�ons of simultaneous equa�ons within
microeconomic theory. A�endance at tutorials was
important to achieve highly in this course as some of the
examples taught there were quite mathema�cally
complex, beyond the level of what was actually
assessed.

Value
Students felt the content taught in this course helped them later on in their ECON2030 studies, as
well an in developing their understanding of microeconomic theory.

Grade
Distribution

<4
6%

4
19%

5
22%

6
28 %

7
24%

ECON2300

Recommendation

Difficulty

8

7

Introductory Econometrics

Introductory applied econometric course for
students with basic economic statistics
background. Covers simple through to complex
dynamic models. Practical problems are solved
using EViews or equivalent econometrics
program.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

4

Structure

Comments and Tips

The course was generally well structured in both
semesters. The tutorials were essen�al; whilst lectures
merely covered theory, tutorials taught students how to
apply everything which would be necessary for the
examina�ons.

Difficulty

Students experienced varying levels of diﬃculty when it
came to this course. Those who were
mathema�cally-minded had an easier �me. In essence,
doing well in this course came down to memorising a
number of diﬀerent sta�s�cal tests and when to use
them, as well as the consequences of not using them.

Value
This course provided students with an introduc�on to econometrics and served as a building block to
those seeking further studies in quan�ta�ve economics. Those who do not like sta�s�cs did not
enjoy this course, however.

Grade
Distribution

<4

4

12%

33%

5

6

7

29%

18%

8%

Semester 1
ECON2011
ECON2020
ECON2021

ECON2011

Recommendation

Difficulty

7

8

Principles of Microeconomics
Provides students with tools of microeconomic
analysis. These tools are developed from an
introductory to an intermediate level using
models of perfect and imperfect competition
with emphasis on benefits, costs, optimization
and welfare.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

3

Structure

Comments and Tips

This course was speciﬁcally designed to cover the main
concepts of both ECON1010 and ECON2010.
Consequently, a large amount of content was covered in
each lecture and tutorial, making them feel rushed and
o�en uncompleted. However, the overall direc�on of the
course was clear from the outset as it was logically
sequenced. Unlike normal introductory microeconomic
courses, the lecturer began with consumer u�lity theory,
and built up to basic demand and supply theory from this.

Difficulty

The diﬃculty in this course lay not in the actual content
taught, but in the large amount of work that was
covered each week. Students found that they would
o�en have to go back and listen to lecture recordings to
gain a be�er understanding of key points and
calcula�ons. Nevertheless, the mid-semester exam
ques�ons were considerably easier than those prac�ced
in tutorials, though the ﬁnal exam was more challenging.

Value
The course provided a good overview of introductory microeconomics that was applicable to other
subjects within the Bachelor of Advanced Finance and Economics (Honours) program. The group
assignment was demonstra�ve of how microeconomic theory was applicable to current aﬀairs.

Grade
Distribution

Unfortunately, no grade distribu�on data has been provided
by the School of Economics as this course was newly introduced
in 2016, so suﬃcient data has not yet been collected.

ECON2020

Recommendation

Difficulty

7

6

Macroeconomic Theory

Principles of macroeconomic theory.
Determinants of national expenditure, income &
employment in closed & open economies. Role
of monetary & fiscal policy, factors influencing
interest rates, causes of inflation &
unemployment.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

4

Structure

Comments and Tips

The structure of the course closely followed that of the
textbook. The focus of the course is on IS-LM and AD-AS
models, and developing knowledge week-by-week, in
order to ul�mately be able to apply these models to
real-life scenarios. Tutorials were well-coordinated and
allowed for applied prac�ce of the lecture material.
It was easy to understand what needed to be known for
assessment, as well as how the course was progressing
through the topics. There was some overlap in the ﬁrst
few weeks with ECON1020, which could be a bit tedious.

Difficulty

The complexity of the content was not par�cularly hard,
however knowledge of the economic models used was
essen�al, and the level of achievement of students in
the course was reﬂec�ve of the eﬀort put in during
study. Cri�cal thinking is essen�al for the MCQ sec�on of
the ﬁnal examina�on.

Value
Dr Dominguez had lectured this course for several years now, and introduced context to the content
from her own research. Although the content was not necessarily always applicable to modern
economics, it was an important stepping stone to further economic study, par�cularly for ECON2040.

Grade
Distribution

<4
16%

4
33%

5
22%

6

7

16%

13%

ECON2021

Recommendation

Difficulty

4

7

Principles of Macroeconomics
Provides students with tools of macroeconomic
analysis. These tools are developed from an
introductory to an intermediate level and covers
determinants of national expenditure, income &
employment in closed & open economies. Role
of monetary & fiscal policy, factors influencing

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

No

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

3

1

Structure

Comments and Tips

There was a notable lack of structure to the course which
may be due to the fact that this course has only been
oﬀered since 2017. The course has the same material and
textbook as ECON2020, however it contains fortnightly
quizzes on topics studied to help students keep up with
content. Tutorials were o�en too short to a�ain a proper
grasp of certain topics before moving on.

Difficulty

The lack of discernible structure of the course increased
the diﬃculty. Tutorials were interrupted by the presenta�on assignments which meant students fell behind on
later topics. Many students found the mid semester
exam had a tough �me constraint.

Value
The course provided greater understanding regarding the economy from a macro perspec�ve, as
well as the causes of price movements.

Grade
Distribution

Unfortunately,
no grade
been provided
<4
4 distribu�on
5 data has 6
7
by the School of Economics as this course was newly introduced
13%
5%
2%yet been collected.
13%
15%
in 2016,
so suﬃcient
data has not

Semester 2
ECON2030
ECON2040
ECON3220

ECON2030

Recommendation

Difficulty

9

7

Microeconomic Policy

Extends microeconomic theory and
demonstrates application to microeconomic
policy issues; welfare economics, trade practices
legislation, tariff policy and public enterprises.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

5

Structure

Comments and Tips

The course was very well structured. Groundwork was laid
at the beginning of each topic, and then this knowledge
was built upon over one to two lectures. Tutorials covered
the maths component very well, while the theory was
covered in the lectures. Review lectures were also
scheduled, which aided in revision.

Difficulty

The content was manageable, however the weigh�ngs
of the exams made the ﬁnal exam stressful. Success on
the ﬁnal exam was necessary to do well. Overall, there
actually was not that much content compared to other
subjects, however this meant that the ﬁnal exam
contained many in-depth and novel ways of assessing
knowledge. It was an easy course to pass, however many
students found it diﬃcult to a�ain a 7.

Value
This course is essen�al to students’ understanding of the management of a free-market economy.
Content focused on current events such as environment management and taxa�on.

Grade
Distribution

<4
21%

4
35%

5

6

7

22%

15%

7%

ECON2040

Recommendation

Difficulty

6

6

Macroeconomic Policy

Theory and practice of fiscal and monetary policy
over the short/medium term. Conventional and
unconventional monetary policy. Business cycles
and stabilization policy. Exchange rate regimes.
Labour markets and unemployment. Microfounded
macroeconomic models.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

4

Structure

Comments and Tips

The course began by revisi�ng microeconomic principles,
then progressed onto policy and macroeconomic analysis.
However, the new syllabus of the course contained
considerable overlap with ECON2030 and ECON2020
which meant that the policy sec�on of the course felt
rushed at �mes. Lectures and tutorials were not always
necessarily linked, although the course did progress on a
topic-by-topic basis, and tutorials were useful for study.

Difficulty

The ﬁrst weeks focused on previously-learned theory, so
were akin to a revision period in nature. Tutorials were
heavy on mathema�cs at �mes, so could be considered
diﬃcult. The quizzes and ﬁnal exams were not
necessarily easy and did not adhere to past papers,
though studying these was beneﬁcial to exam
performance.

Value
Overall, students viewed this course as somewhat repe��ve of other courses, and lacking signiﬁcant
value in terms of new content.

Grade
Distribution

<4
9%

4
27%

5

6

7

26%

22%

16%

ECON3220

Recommendation

Difficulty

10

7

Benefit-Cost Analysis for Business
The course develops a framework for analysis of
the economy-wide effects of proposed public &
private projects. A case study is undertaken in
which basic concepts of microeconomic theory
are applied within a spreadsheet framework to
produce a report.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

4

Structure

Comments and Tips

The course is very well structured, with material following
one large case study. Elements of the case study are
completed each week with tutorials complemen�ng
lectures very well.

Difficulty

The exams were quite manageable, so students found
the assignment to be the most challenging element of
the course. This came in the form of a cost-beneﬁt
model built in excel. The assignment can be quite �me
consuming, however third year students who have
completed their compulsory subject should not have too
much trouble with this assessment.

Value
This course is very valuable in terms of industry experience as cost-beneﬁt analysis is an essen�al
tool in an economist’s toolbox.

Grade
Distribution

<4

4

7%

26%

5

6

24%

27%

7
16%
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Group 2 Electives
Semester 1
ECON2060 - Behavioural & Evolutionary Economics
ECON2070 - Introduction to Strategic Thinking
ECON2410 - Economics of Business Strategy
ECON2500 - China: Emergence, Implications & Challenges

Semester 2
ECON1110 - Australian Economic Institutions
ECON1120 - The Economics of Social Issues
ECON1320 - Quantitative Economic & Business Analysis B
ECON2050 - Mathematical Economics
ECON2200 - Management of Financial Institutions
ECON2320 - Business & Economic Decision Techniques
ECON2420 - Macroeconomy & Business Conditions
ECON2460 - Health Economics
ECON2540 - Economics of Innovation & Entrepreneurship
ECON2560 - Economics of Globalisation & Development
ECON2800 - Labour Economics

If you owe your bank a
hundred pounds, you have a
problem. But if you owe a
million, it has.

- John Maynard Keynes

Semester 1
ECON2060
ECON2070
ECON2410
ECON2500

ECON2060

Recommendation

Difficulty

10

6

Evolutionary Economics

Examines approaches to economics of
consumers and firms based upon applications of
psychology and studies of actual behaviour in
complex, uncertain and rapidly changing
environments.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

No

4

4

Structure

Comments and Tips

Lecture topics tracked the progress of the development of
the school of behavioural economics in a chronological
order, complemented by journal ar�cles as assigned
readings. Tutorials were helpful, and were reasonably
well-linked to the topics covered in lectures. However,
they were organised as discussion-based sessions, and
were thus unstructured by nature.

Difficulty

The diﬃculty of this course lay not in the complexity of
the concepts covered, but the amount of work required.
In order to achieve highly in this course students were
required to complete most if not all assigned readings,
however this was not necessary to pass soundly. The
lecturer released all possible exam ques�ons some
weeks in advance, thereby allowing students to be well
prepared.

Value
Many students felt that this course was one of the most valuable subjects in the BEcon course list. It
covered and ques�oned the assump�ons about human behaviour that underpin all of the basic
economic models used in ﬁelds ranging from Econometrics to Policy making.

Grade
Distribution

<4
8%

4
23%

5

6

7

30%

33%

13%

ECON2070

Recommendation

Difficulty

9

4

Introduction to Strategic Thinking
Teaches students strategic thinking through
study of game theory by teaching basic
strategic considerations in an individual setting,
predicting how others will react in these
strategic settings, and applying these concepts
to economics and other disciplines.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

No

Consultations

Yes

4

2

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

4

Structure

Comments and Tips

The structure of the course was generally easy to follow.
Examinable content was made clear, and tutorials were
well structured and provided solu�ons. Lectures were not
given as slides, but as handwri�en notes by the lecturer.

Difficulty

The course did require some eﬀort each week to master
the topics, however this was easier for those with a
stronger mathema�cal basis. The examina�on ques�ons
were the same structure as previous years, and similar in
diﬃculty to the tutorial ques�ons.

Value
The course provided a good insight into the workings of Game Theory, and enhanced students’
analy�cal thinking.

Grade
Distribution

<4

4

9%

18%

5

6

7

19%

23%

31%

ECON2410

Recommendation

Difficulty

6

5

Economics of Business Strategy
Economics of the growth strategies of modern
corporations, including vertical integration,
diversification and multinational enterprise.
Economic underpinnings of marketing
management, including economics of retailing
and Internet businesses.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

4

Structure

Comments and Tips

This course was structured very well. The direc�on and
purpose of the course was clear. Tutorials were a great
indica�on of content on the exam. There was more than
suﬃcient study material given by tutorial and lecture
slides.

Difficulty

The understanding of fundamental concepts and their
applica�on was straigh�orward. Most students found
the content easy to understand. The lecture slides o�en
contained more informa�on than was necessary which
made for messy presenta�on and diﬃculty in
understanding what the central main ideas were.

Value
The course was a level up from ECON1010, and students felt they gained some new insights into the
ﬁeld of economics.

Grade
Distribution

<4

4

11%

27%

5

6

7

24%

22%

16%

ECON2500

Recommendation

Difficulty

7

4

China: Emergence, Implications & Challenges
China's economic emergence has far-reaching
implications and presents immense challenges.
By covering the nature of China's emergence and
the consequent implications and challenges, this
course provides students with an understanding
of China's contemporary economy.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

No

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

Yes

4

3

Structure

Comments and Tips

Students struggled to follow the structure of this course.
The lack of tutorials meant that content was hard to link
from week to week. Addi�onally, lectures were long and
o�en contained more informa�on than was relevant for
examina�ons.

Difficulty

Students generally did not struggle with the course
material, however a lot of �me had to be dedicated to
learning lecture slide notes due to the lack of tutorial
content. This made preparing for exams diﬃcult, with
only past papers and lecture slides available for study.

Value
The course was interes�ng and provided students with a excellent insight into the Chinese economy.

Grade
Distribution

<4

4

5

6

7

2%

9%

26%

43%

20%

Semester 2
ECON1110
ECON1120
ECON1320
ECON2050
ECON2200
ECON2320

ECON2420
ECON2460
ECON2540
ECON2560
ECON2800

ECON1110*

Recommendation

Difficulty

5

7

Australian Economic Institutions
Contemporary Australian economy & economic
institutions & their evolution in the recent past.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

No

4

3

Structure

Comments and Tips

The course is well structured and oﬀers an engaging and
very prac�cal discussion of economic ins�tu�ons. Class
Discussion was always encouraged.
Lectures were generally less engaging than tutorials, and
were only a brief summary of the content.

Difficulty

Students found that seeing as there was no prescribed
textbook, studying for the course was quite diﬃcult.

Value
Provided prac�cal knowledge of economic ins�tu�ons.

Grade
Distribution

<4
1%

4
16%

5

6

7

35%

35%

13%

ECON1120

Recommendation

Difficulty

7

6

The Economics of Social Issues
Introductory economic concepts: nature of the market
system; alternative measures of living standards; role &
size of government sector. Specific topics may vary from
year to year & may include: education, health, income
distribution & social security, migration, crime & political
instability, ethics, ageing, the environment,
discrimination.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

5

3

Structure

Comments and Tips

The course was broken up into two parts: ﬁrst an overview
of the philosophical posi�ons of the Chicago / Austrian
School and, second, an evalua�on of various social issues
and the Chicago posi�on on these issues. Lecture slides
provided thorough coverage of each topic, though
self-learning was o�en necessary as o�en lecture content
was le� unaddressed. Tutorials complemented lectures
and served as a space for discussion about speciﬁc social
issues.

Difficulty

The course load was manageable, though more
challenging than other introductory courses. Some
mul�ple-choice ques�ons on exams were quite diﬃcult,
though mostly taken from the prescribed readings. An
understanding of the course was necessary to do well on
the essay assignment, whilst the ﬁnal exam reused essay
ques�ons from previous years.

Value
This course provides insight as to how economics may be applied to novel situa�ons, and helps to
improve students’ essay wri�ng skills.

Grade
Distribution

<4
15%

4
28%

5

6

7

24%

25%

8%

ECON1320

Recommendation

Difficulty

8

3

Quantitative Economic & Business Analysis B
Deals with basic statistical models and methods
used in business and economics. Topics may
include multiple regression analysis, time series
analysis, survey sampling, index numbers and
decision theory. Problems & exercises are solved
manually & using Microsoft Excel.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

3

Structure

Comments and Tips

The lecturer was very engaging and structured the course
such that the content could be easily related to real-world
scenarios. Tutorials were useful as students could ask
tutors for assistance for those ques�ons they could not
complete on their own.

Difficulty

Whilst the content was moderately easy, self-guided
learning was necessary for success in this subject. Exam
ques�ons were set out in a similar style to those in
tutorials and tended to be easier than those found on
the CML quizzes.

Value
Students’ overall understanding of sta�s�cal models improved signiﬁcantly, and par�cipants felt that
their acquired knowledge could be applied in many real-world situa�ons.

Grade
Distribution

<4
4%

4
10%

5

6

7

20%

31%

35%

ECON2050

Recommendation

Difficulty

5

9

Mathematical Economics

This course begins extends ECON1050 to the
analysis of functions of several variables. It
covers convex multivariate optimisation, followed
by further analysis on constrained optimisation.
Finally, it provides essential elements of dynamic
optimisation in discrete time.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

5

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

No

4

4

Structure

Comments and Tips

As a mathema�cs course, students found that topic
changes from lecture to lecture occasionally had li�le
relevance to one another. Further, content towards the
end of the course appeared to have li�le to do with the
beginning of the course. Lectures were generally well
organised and were linked eﬀec�vely with tutorials.

Difficulty

Students’ o�en ﬁnd that this course is one of the more
diﬃcult in the BEcon course list. Examina�ons drew
upon content not necessarily explored in lectures but
which were assigned as reading material. Many found
that the diﬃculty of the exams was beyond what was
indicated by the lecture content and the tutorials.

Value
Beyond gaining cri�cal thinking and analysis skills, the mathema�cs taught did not always seem to
be of signiﬁcant value to an Economics student. However, essen�al topics – such as op�misa�on –
were taught in this course, which are likely to be of value as students progress through their degree.

Grade
Distribution

<4
5%

4
27%

5

6

7

24%

23%

21%

ECON2200

Recommendation

Difficulty

9

5

Mgmt of Financial Institutions

Analyses economics of modern banking theory &
financial institutions management. Describes
various types of financial institutions &
examines means of managing their operations.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

4

Structure

Comments and Tips

The structure was easy to follow as the topics were well
separated, and the tutorials complemented the lectures
eﬀec�vely. Tutorials would o�en add extra informa�on
not covered in lectures, and were consequently essen�al
to doing well in the ﬁnal examina�ons. Readings assigned
each week were essen�al to the course.

Difficulty

The content was not overly complex as the course was
only an introductory explora�on of the banking system.
Some students perceived the mid-semester exam as
challenging, however, this was balanced by interesting
and easy reading quizzes and presentations which
follow a liberal marking criteria in a low-stress
environment.

Value
This course provided a valuable insight into the banking sector and the role of the RBA and Federal
Reserve in se�ng monetary policy. It also provided an interes�ng introduc�on to the stock and bond
markets.

Grade
Distribution

<4

4

8%

20%

5

6

7

25%

25%

22%

ECON2320

Recommendation

Difficulty

9

3

Business Decision Techniques

Provides a working understanding of some of the
principal techniques used in business decision
making. Topics include linear programming,
transportation & assignment models, project
scheduling & control and inventory models.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

4

Structure

Comments and Tips

The course has clear structure, though topics are not
always related in subject ma�er. Students use linear
programming and other techniques to solve diﬀerent
problems a business might face, with each of these ‘problems’ ac�ng as a topic spanning two weeks of content.
Tutorials closely followed lectures, and assignments were
a good match for tutorial solu�ons.

Difficulty

This course was considered by students to be rela�vely
easy. An assignment structured similarly to the tutorials
was allocated every two weeks. Students who used the
programming so�ware (ExcelQM) found these assignment took no more than an hour, however they could be
�me consuming if done by hand. The exam had seven
ques�ons - one for each topic - and students only had to
pick ﬁve ques�ons to complete. This meant that if
students had trouble with one topic they were not
necessarily dragged down.

Value
Students found the programming element of the course valuable and felt it had real world applica�on for their future employment.

Grade
Distribution

<4

4

5

6

7

5%

9%

17%

28%

41%

ECON2420

Recommendation

Difficulty

9

5

Macroeconomy & Business Conditions
Analysis of the macroeconomy as a complex
system. How macroeconomic factors & domestic
macroeconomic policies affect the business
conditions faced by large & small firms.
Introduction to macroeconomic modelling,
forecasting & scenario planning.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

5

Structure

Comments and Tips

This course is extremely well structured. Tutorial ques�ons were generally a good indica�on of exam content.
Lectures built well on each other from week to week.

Difficulty

Students found the concepts quite diﬃcult to understand, however this was supplemented by high quality
teaching in both lectures and tutorials.

Value
The course was interes�ng as it was more applicable to real life for an economics course, however
the content at �mes became dull and repe��ve.

Grade
Distribution

<4

4

11%

27%

5

6

7

24%

22%

16%

ECON2460

Recommendation

Difficulty

8

4

Health Economics

Descriptive & theoretical aspects of health &
medical services; demand & supply for health
insurance, hospitals, etc; equity v. efficiency in
services; health financing & health systems;
evaluation techniques.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

No

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

No

4

4

Structure

Comments and Tips

Overall structure and direc�on of the course was easy to
follow, however the lack of tutorials made it hard to keep
up with material from week to week.

Difficulty

The course content was quite easy, though not all
informa�on was assessable which made note taking
somewhat diﬃcult. Students found the literary review
assignment to be the most challenging part of the
course.

Value
This course is valuable for anyone with an interest in applying economic theory to the real world,
speciﬁcally the healthcare sector. The literary review assignment was valued by students as an
introduc�on to a research pathway in the health economics ﬁeld.

Grade
Distribution

<4

4

5%

12%

5

6

7

15%

26%

42%

ECON2540

Recommendation

Difficulty

8

3

Economics of Innovation and Entrepreneurship
This course introduces students to the
economics of entrepreneurship and innovation.
A basis will be provided for analysing public
policy and for anticipating the patterns of
economy change associated with
entrepreneurship and innovation.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

2

Tute Questions

No

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

No

5

4

Structure

Comments and Tips

The structure of teaching made informa�on easy to
follow. Students found lecture notes and resources
par�cular informa�ve and felt that the course didn’t need
tutorials.

Difficulty

The material in this course is not diﬃcult. Some students
may ﬁnd the course diﬃcult due to the need for self
guided learning (readings) as there are no tutorials.
Students found the essay-style exam was easily doable
given the resources provided.

Value
The course provided insight into the drivers of innova�on and entrepreneurship both on a
microeconomic and macroeconomic level. It is prac�cal and applicable, which is helpful in pu�ng
the current poli�cal focus on innova�on into perspec�ve.

Grade
Distribution

<4

4

4%

13%

5

6

7

37%

34%

12%

ECON2560

Recommendation

Difficulty

5

7

Globalisation and Development
Introduces students to issues related to
globalisation and economic development in less
developed countries.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

Yes

3

3

Structure

Comments and Tips

Although the lectures and tutorials eﬀec�vely delivered
content, students were required to complete addi�onal
readings to gain a comprehensive understanding of the
course. Students found that an ac�ve par�cipa�on in
tutorials was essen�al.

Difficulty

This subject was considered to be quite diﬃcult by
students. There was a large amount of content to learn
and exam ques�ons were hard to predict. Some
students indicated that doing the reading from the
textbook were essen�al if you wanted to do well in the
course.

Value
This course provided an entry-level understanding of globalisa�on and developmental economics.

Grade
Distribution

<4

4

5%

26%

5

6

7

31%

23%

14%

ECON2800*

Recommendation

Difficulty

5

3

Labour Economics

Analysis of labour markets & its application to
contemporary labour market issues, including
labour demand & supply issues, unemployment,
employment, wage determination & human
capital development.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

2

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

1

3

Structure

Comments and Tips

The course eﬀec�vely ends in Week 8 as the remaining
weeks are taken up with the group presenta�ons that are
in lecture �me. This meant that there was rela�vely very
li�le to know for the exams.

Difficulty

The course content as presented was extremely basic
and simple. The mid-semester quiz was reasonable and
reﬂected learned content. The ﬁnal exam was an
enormous curve ball, barely reﬂec�ng the content and
more concerning your ability to diﬀeren�ate speciﬁc
func�ons that had not been taught or foreshadowed in
any way.

There were no tutorials but the problem sets were
released every week. These were reasonably
straigh�orward but ended up being completely
unrepresenta�ve of the diﬃculty of the ﬁnal.

The unexpectedly mathema�cal nature of the ﬁnal exam
made it both hard and impossible to study for, and many
were disappointed.

Value
The course is excellent if you want low work with the poten�al of a good grade if you’re prepared for
the surprising level of diﬃculty of the ﬁnal. The presenta�on is a diﬀerent medium of assessment
which is refreshing and good for students who wish to build conﬁdence public speaking.
Unfortunately the depth of content is lacking and many will not learn much.

Grade
Distribution

<4

4

7%

29%

5

6

7

28%

22%

15%
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Group 3 Electives
Semester 1
ECON3010 - Advanced Microeconomics
ECON3020 - Advanced Macroeconomics
ECON3060 - Experimental Economics
ECON3200 - Monetary Economics
ECON3320 - Statistical Theory for Economists
ECON3350 - Applied Econometrics for Macroeconomics & Finance
ECON3440 - Competition Policy and Regulation
ECON3510 - International Trade Theory & Policy
ECON3540 - Evolution of Economic Systems
ECON3700 - Environmental Economics
ECON3710 - Economics of Natural Resources

Semester 2
ECON3050 - Game Theory & Strategy
ECON3210 - Financial Markets & Institutions
ECON3330 - Econometric Theory
ECON3340 - Productivity & Efficiency Analysis
ECON3360 - Applied Econometrics for Microeconomics
ECON3430 - Managerial Economics
ECON3450 - Public Finance
ECON3520 - Economics of International Finance
ECON3600 - Australian Economic History
ECON3900 - Special Unit - Project Based Learning

Politics determines who has
the power, not who has the
truth.

- Paul Krugman

Semester 1
ECON3010
ECON3020
ECON3060
ECON3200
ECON3320
ECON3350

ECON3440
ECON3510
ECON3540
ECON3700
ECON3710

ECON3010*

Recommendation

Difficulty

6

7

Advanced Microeconomics

Developments & implications of microeconomic
theory.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

No

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

4

3

Structure

Comments and Tips

Students found this course to be reasonably
well-structured, with the tutorials being a good
complement to the lectures.

Difficulty

Students found some of the content diﬃcult to grasp
ini�ally, with con�nual study and revision required to do
well. Problem-solving ques�ons on the mid-semester
and ﬁnal exams were par�cularly challenging.

Value
Students didn’t really see this course as applicable to real life and found that they gained li�le from
this course.

Grade
Distribution

<4
17%

4
32%

5

6

21%

17%

7
13%

ECON3020

Recommendation

Difficulty

6

7

Advanced Macroeconomics
Principles of Keynesian & classical
macroeconomics. Theories of consumption,
investment, inflation.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

5

Structure

Comments and Tips

The structure of this course was outstanding. It is broken
up into two halves: one on the short run and one on the
long run. There was one model that was studied for each
half and content built week to week very coherently.
Students found the lecture notes to be par�cularly useful
and helped bridge the gap between lecture and tutorials.

Difficulty

This course was rated surprisingly easy for a level 3
course. It was not overly mathema�cally challenging for
students, and exams followed on from content quite
well.

Value
Students were divided about the value of the course - some found it very interes�ng and to provide
a fascina�ng perspec�ve on the macroeconomy, whilst others found it to lack cri�cal thinking and
applica�on to the real world.

Grade
Distribution

<4
3%

4
18%

5

6

17%

25%

7
37%

ECON3060*

Recommendation

Difficulty

--

--

Experimental Economics

Experimental economics is concerned with
testing economic hypotheses & policies in an
laboratory setting. These experiments involve
finding out whether or not real people actually
behave in the way economic theory predicts.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

--

--

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

--

--

Structure

Comments and Tips

The course did not have a set textbook, making it diﬃcult
to have a set structure to work with outside of contact
hours. The lecture recordings were also not released
immediately a�er lectures, and so students stressed the
need to be a�en�ve and annotate during the lecture
itself.
The lecturer followed a very logical structure nonetheless,
and was very engaging and knowledgeable. It was also
very easy to get in touch, given the small class size.

Difficulty

The course was not as diﬃcult as many assumed, with
assessment consis�ng of an assignment which required
students to develop their own experiment over an 8
week period, and a ﬁnal exam which covered all topics
covered in the course.
Students recommended doing some of the assignment
readings, given they complemented the lecture content
well. They also found it beneﬁcial to work with friends
and write short summaries of lectures and brainstorm
ideas in prepara�on for the ﬁnal exam.

Value
Students found the course to be very interes�ng, learning a lot about experimental design and being
able to partake in an economic experiment at the beginning of each lecture. This made the course
very prac�cal and engaging as well.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

ECON3200

Recommendation

Difficulty

8

6

Monetary Economics

This course introduces and examines a number
of advanced topics in monetary economics.
Topics include: existence of money and currency
regimes, the short-run and long-run effect of
money in the economy, optimal monetary policy
in a closed and open economy, and the
time-inconsistency problem in monetary policy.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

5

5

Structure

Comments and Tips

This course is very well structured. Lectures were very
clear as to their direc�on and everything ﬁ�ed into the
bigger picture. Weeks 12 and 13 were an excellent
summary of the course and �ed everything together for
students.

Difficulty

This course was considered to be of a fair diﬃculty by
students. Content ini�ally appears to be quite diﬃcult
due to the large amount of mathema�cal nota�on used,
however quickly becomes manageable.

Value
This is very valuable as a ‘capstone’ macroeconomics course. Introduc�on to DGSE models provided
extensive insight into monetary policy.

Grade
Distribution

<4

4

2%

20%

5

6

7

25%

25%

28%

ECON3320*

Recommendation

Difficulty

6

9

Statistical Theory for Economists
Recommended material for all advanced courses
in Econometrics, Mathematical Economics &
operations research. Topics include probability
theory, sampling distribution, introduction to
classical & Bayesian decision theory.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

2

5

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

1

Structure

Comments and Tips

Due to the amount of content, there was diﬃculty in
ensuring lectures kept to the set structure. Because
lectures ran over�me, it also became to diﬃcult to follow
at one stage of the course content and textbook readings
the class was at. Towards the end, special provisions had
to be made such as replacing tutorials with lectures to
cover the required content.

Difficulty

As you can imagine, this course is very tough, both in
terms of course depth and breadth. It is an introduc�on
to probability theory, and requires students to be conﬁdent with their calculus and mathema�cal proofs. Ques�ons on the ﬁnal were fair and mostly consistent with
tutorial and assignment ques�ons, though there were a
few which were novel and required a deeper understanding of the content to answer.
Using Q&A forums such as Stack Exchange was suggested as a way to do well on assignments.

Value
The course is important for understanding sta�s�cs and is necessary prepara�on for honours and
future econometrics study. However, if you do not intend to pursue these paths, the course is of not
of great value.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

ECON3350

Recommendation

Difficulty

5

8

Applied Econometrics for Macro/Finance

The purpose of the course is to offer advanced
students in finance and economics an
understanding of the econometric tools that
apply to financial and macroeconomics data.
The approach is from an applied perspective.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

4

4

Structure

Comments and Tips

The course was well structured, with each week building
upon the last in a logical manner. Missing a week le�
students at a signiﬁcant disadvantage however, as each
week got progressively more diﬃcult. Lectures were
directly modelled oﬀ the textbook content, whilst
tutorials were modelled oﬀ past itera�ons of the course.

Difficulty

The content was somewhat diﬃcult, and required a
thorough understanding of both ECON1050 and
ECON2300 in order to master. The majority of the maths
and sta�s�cal tools implemented were assumed to be
prior knowledge, so a�ending consulta�ons was
important in order to understand the more complex
mathema�cal concepts within the course. The exams
were challenging, as they tested students’
understanding of the underlying concepts, rather than
just the mechanical aspects of quan�ta�ve analysis. To
do well, reading the prescribed textbook was crucial,

Value
Provided a solid founda�on for macroeconomic and ﬁnancial quan�ta�ve analysis. Students felt it
was easier to understand more complex economic literature, such as journal ar�cles, a�er taking the
course.

Grade
Distribution

<4

4

5%

36%

5

6

7

24%

19%

16%

ECON3440

Recommendation

Difficulty

10

8

Competition Policy/Regulation
Theory & practice of regulation & regulatory
reform; special reference to transport & utility
industries; competition policy, privatisation,
industry structural change, vertical & horizontal
separation, access pricing, spot markets,
contracts, multi-product pricing.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

5

5

Structure

Comments and Tips

The structure of the course was excellent and the direc�on it was heading was clear from the beginning.The
course explored the complexi�es of using simple models
to simulate the dynamic real world, and addi�onally
covered ﬁrm misconduct through the lens of economics.

Difficulty

Students with a stronger mathema�cal basis found the
course to be rela�vely manageable. Those without
found the mathema�cs to be a step up, and the content
took some �me to master.

Value
ECON3440 was an excellent capstone microeconomics course that provided an insight into far more
realis�c models.

Grade
Distribution

<4

4

10%

20%

5

6

7

18%

23%

29%

ECON3510

Recommendation

Difficulty

7

5

International Trade Theory & Policy

Pure theory of international trade, comparative
advantage, Heckscher-Ohlin, growth & trade.
Commercial policies: protection & welfare,
economic integration, trade & economic
development, Australian perspectives.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

5

4

Structure

Comments and Tips

This subject was quite well structured. Lectures and
tutorials were essen�al to understanding all content, so
full a�endance is highly recommended.

Difficulty

Content was diﬃcult to understand for those who did
not par�cipate in class �me. However, summary sheets
of important informa�on from the lectures were provided to help students grasp the key concepts. These
summaries were very useful for students.

Value
On the whole, the course was not thought to be very valuable as students did not feel they gained
much from it.

Grade
Distribution

<4

4

1%

14%

5

6

7

25%

29%

31%

ECON3540

Recommendation

Difficulty

10

8

Evolution of Economic Systems
Analysis of how complex systems develop using
contributions from behavioural, evolutionary and
institutional economics with an emphasis on the
role of institutions, coordination problems,
knowledge issues and cognitive aspects.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

4

4

Structure

Comments and Tips

The lectures are packed quite densely with informa�on,
however the tutorials take a diﬀerent approach to most
economic courses by being assessed and emphasising
discussion over the content rather than worksheets. The
topics covered in the lectures tended to be unrelated from
each other as they covered diﬀerent concepts, however
key ideas were revisited throughout the course. Though it
is not a prerequisite, in many ways the course follows on
from ECON2060 which is taught by the same lecturer, and
students found it beneﬁcial to have completed ECON2060
prior to this course

Difficulty

This course is deeply rooted in history and psychology
which may throw oﬀ students who are used to standard
neo-classical and Keynesian models taught in the majority of economics courses. Further, the course includes no
maths, instead relying on students reading a high quan�ty of academic ar�cles. Consequently, students should
be prepared to study this course from a diﬀerent angle
to other economics courses. Students found par�cular
beneﬁt in crea�ng study groups as it helped to deal with
the workload.

Value
This course was found to be of a high value as it forces students to look at economic problems from
an en�rely diﬀerent perspec�ve to what more conven�onal economics courses teach.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

ECON3700

Recommendation

Difficulty

8

6

Environmental Economics

Markets, market failures & externalities;
economics of environmental pollution problems;
economic measures for pollution control &
environmental regulation. Environmental
change, economic growth, natural resource
depletion & population growth.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

Yes

4

4

Structure

Comments and Tips

The course structure followed a logical structure, ﬁrst
developing the economic theory and analy�cal tools related to environmental economics, then progressed to
cost-beneﬁt measurements and policy analysis. The
course then concluded with economic applica�ons to big
picture environmental issues which students found to be
a sa�sfying conclusion. Tutorial a�endance was essen�al
as solu�ons were not made otherwise available, however
the tutors were engaging and made the experience
valuable.

Difficulty

The course was found to be of a reasonable diﬃculty for
students who had a strong understanding of microeconomic theory and sound mathema�cal ability. Students
also noted that the course is made easier for those who
have completed courses such as ECON2030 and
ECON3220 due to content overlaps between courses.

Value
Students with an interest in environmental or applied microeconomics will ﬁnd a lot of value in
comple�ng this elec�ve, however they may be disappointed by how much of it is covered in other
courses.

Grade
Distribution

<4

4

32%

32%

5

6

7

20%

12%

4%

ECON3710

Recommendation

Difficulty

3

10

Economics of Natural Resources
Market allocation, economic efficiency &
economic policy in relation to natural resource
capital stocks; case studies drawn from
exploitation of mineral, energy, fish, timber &
recreational resources.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

5

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem Yes

5

4

Structure

Comments and Tips

The course covered a wide range of topics, including land,
water, and agricultural resource economics, however
students found that the lectures were o�en organised in a
confusing manner. Consequently, the ﬁnal exam was
diﬃcult to study for as students didn’t know what content
they should focus on. In addi�on to the ﬁnal exam,
students were required to complete two essays which
they found to be beneﬁcial in developing their understanding of the course content, however assessment has
changed this year to include only one essay, with another
exam replacing the other. Students did not ﬁnd the tutorials overly helpful, however solu�ons were not available
through other avenues.

Difficulty

Students found the course to be par�cularly diﬃcult for
those who have primarily completed mathema�cally-based economics courses due to its emphasis on
wri�ng rather and mathema�cs. The essays were par�cularly challenging as they required an encompassing
understanding of the theory from the course.

Value

This course is valuable for all students who are interested in environmental economic policy as it
provides a fundamental understanding of resource economics.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

Semester 2
ECON3050
ECON3210
ECON3330
ECON3340
ECON3360

ECON3430
ECON3450
ECON3520
ECON3600
ECON3900

ECON3050*

Recommendation

Difficulty

--

--

Game Theory & Strategy

This course provides an introduction to game
theoretic modelling, focusing in particular on
non-cooperative game theory.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

--

--

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

--

--

Structure

Comments and Tips

The course was well-structured, with lectures having a
logical ﬂow and tutorials complemen�ng lecture content
in a meaningful way. The lectures included exercises
which helped students understand the concepts be�er
and greatly encouraged student input.

Difficulty

Students found tutorials to be excellent prepara�on for
exams, as they contained ques�ons of varying diﬃculty
(easy, medium and hard) and were marked assessment.
Worked solu�ons were also provided, allowing students
to prac�se and perfect their approach to exam-style
ques�ons. However, students commented that the ﬁnal
exam was nevertheless challenging, as it required a
deeper understanding of the concepts and memorising
tutorial ques�ons was insuﬃcient.

Value
Students found the course content to be quite intellectually s�mula�ng, especially for those with a
par�cular interest in game theory.

Grade
Distribution

<4
2%

4
16%

5

6

7

28%

29%

24%

ECON3210

Recommendation

Difficulty

10

7

Financial Markets & Institutions
Flow of funds & financial markets, theory &
behaviour of interest rates, term & risk structure
of interest rates, exchange rates, interest parity,
expectations formation, equity markets, debt
market, Euro markets, derivatives markets,
social allocation of capital.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

5

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

5

4

Structure

Comments and Tips

The course was extremely well structured, with topics
building upon each other eﬀec�vely. The lectures were
easy to follow and the tutorials were even easier. Everything was set out in a very logical manner and students
were provided extra weekly unmarked quizzes so they
could ensure that they understood everything.

Difficulty

The major diﬃculty that students had was the amount
of content in the course. However, a lot of this content is
not assessed and all the exam ques�ons are based on
understanding and not rote learning.

Value
Students found this course extremely valuable. It is essen�al for any economics student interested in
ﬁnancial ins�tu�ons and monetary policy.

Grade
Distribution

<4

4

9%

28%

5

6

7

23%

24%

16%

ECON3330*

Recommendation

Difficulty

--

--

Econometric Theory

Theory of general linear model-topics include:
least squares, generalised method of moments
& maximum likelihood estimators under iid,
autocorrelated & heteroskedastic error
specifications.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

--

--

Tute Questions

Yes

Sample Final

No

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

--

--

Structure

Comments and Tips

The lectures had a solid structure, and followed the
prescribed textbook very closely, elabora�ng on the
examples and deriva�ons found within it. Interes�ngly,
though lecture slides were available for the ﬁrst few
weeks, a�er that it was decided that the textbook was
adequate. The textbook was deﬁnitely worth purchasing
for this reason, as the course followed the chapters and
their examples very closely.

Difficulty

Students commented on the diﬃculty of ECON3330,
ra�ng it as one of the hardest courses in the BEcon
degree alongside ECON3320. The focus on applying
deriva�ons and theory learned in class was found to be
quite challenging, despite the exam being fully open
book as well. The assignment involved the use of Matlab
to run simula�ons, which some students found daun�ng
at ﬁrst. However, the course lecturer was very
approachable and helpful throughout, making it a
valuable learning experience.

Value
Students found the course very worthwhile, recommending it for anyone intending to study Honours
(even if it is not an Econometrics Honours) as it gave a strong theore�cal background to concepts
covered in all applied courses. Students also commented the course enhanced their understanding
of topics covered in ECON2300, ECON3350 and ECON3360.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

ECON3340*

Recommendation

Difficulty

8

8

Productivity & Efficiency Analysis

This course provides a comprehensive coverage
of modern methods for analysing the
productivity and efficiency of different types of
decision-making units (e.g. individuals, firms,
industries, regions, economies).

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

No

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

4

3

Structure

Comments and Tips

The tutorials were well structured around lecture content
each week. One issue noted was that the course relied
heavily on a variety of underlying assump�ons, which had
to be accepted at face value in lectures due to the lack of
�me to explore them in detail. The course was also prone
to becoming too technical and required understanding
many mathema�cal proofs.

Difficulty

Content was quite challenging, with lectures becoming
increasingly diﬃcult a�er week 2. That said, the course
is manageable as long as students regularly a�end
consulta�ons and study consistently. The exam was
challenging, and memorising an approach to a par�cular
problem from the sample exam with the hopes of similar
ques�ons being on the ﬁnal was insuﬃcient to gaining a
good grade. Making friends and doing the assignments
together was recommended, as well as regularly a�ending consulta�on.

Value
The course is useful, though it is not as theore�cal as other quan�ta�ve courses oﬀered. Students
were able to learn how to use Rstudio, which was beneﬁcial for future research and projects.

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!

ECON3360

Recommendation

Difficulty

7

7

Applied Econometrics for Microeconomics
The purpose of the course is to offer advanced
students in Economics, Commerce and Business
an understanding of the econometric tools that
apply to microeconomic data. The approach is
from an applied perspective.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

4

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

4

3

Structure

Comments and Tips

Though the ﬂow of topics was logical, some students
noted that content within each topic was some�mes
presented in a disorganised or vague way. Further, the
tutorial ques�ons were found to be too easy, and did not
adequately prepare students for the exam. However,
tutors recognised and adapted their explana�ons
accordingly.

Difficulty

Students commented that the lecture content was
challenging, with heavy use of matrix algebra and
rela�vely complex concepts. That said, the exam was
easier than expected, as students were able to use notes
and were only assessed on their general understanding
of the content. Short assignments were given during the
semester as well which assisted with keeping on top of
topics.

Value
There was a lot of value in this course for students who wished to con�nue onto honours or other
research projects. The course used a program called STATA rather than Eviews, which students found
highly useful for micro-econometrics.

Grade
Distribution

<4

4

1%

11%

5

6

7

22%

35%

31%

ECON3430

Recommendation

Difficulty

6

2

Managerial Economics

Basic economic tools, business objectives,
demand analysis; pricing policies & competitive
strategies, cost & production analysis, market
structure, decision-making under uncertainty,
capital budgeting & investment analysis.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

3

2

Tute Questions

No

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

Yes

3

1

Structure

Comments and Tips

Students found this course to be somewhat unstructured
due to the lack of tutorials as it made it easy to lose track
of the course progress. Lectures were given in slideshow
presenta�on format, which aided during study, however
these occasionally contained errors.

Difficulty

The general consensus regarding this course was that it
was very easy. Content built upon introductory
microeconomic concepts. Some topics may have been
considered challenging, however as a whole, the course
was not par�cularly diﬃcult.

Value
There was signiﬁcant overlap between ECON3430 and other level three courses. Generally, students
found this subject to be repe��ve and seemingly unnecessary for economics students. Some found
value in the team-skills developed from group work.

Grade
Distribution

<4

4

2%

12%

5

6

7

29%

39%

18%

ECON3450

Recommendation

Difficulty

7

5

Public Finance

This course focuses on the role of the
government in the economy. Public policy issues
are analysed theoretically and empirically. The
course covers topics in government expenditure,
taxation and political economy

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

No

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

3

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

Yes

3

2

Structure

Comments and Tips

The structure of the course was easy to follow, however
due to the lack of tutorials there was o�en no iden�ﬁable
link between topics.

Difficulty

This course was rela�vely easy for students as some of
the content was repeated from previous subjects.
Students thought these concepts were o�en based upon
general knowledge and thus found them easy to
understand.

Value
The course was interes�ng in its applica�ons of mathema�cal models to the public sector.

Grade
Distribution

<4
4 distribu�on
5 data has been
6 provided7
Unfortunately
no grade
by the0%
School of Economics
as enrolment
was
low. Sorry! 30%
12%
32%
26%

ECON3520*

Recommendation

Difficulty

8

3

Economics of International Finance
International monetary system, the IMF,
dependent economy models, competitiveness,
fiscal & monetary policy in open economy,
external adjustment, capital mobility, exchange
rate volatility, the current account,
macroeconomics of foreign investment & debt.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

1

Tute Questions

Yes

Sample Final

Yes

Assessment

Classes

Tute Answers

Yes

Sample Midsem

No

5

3

Structure

Comments and Tips

The course structure was divided such that lectures
covered theory and tutorials covered the prac�cal
applica�on. This was problema�c because though the
tutorials were much shorter than lectures, most of the
assessment covered tutorial content. The course content
ﬂowed logically from week to week, gradually increasing
in complexity. The lecturer was engaging, providing both
real world examples to illustrate concepts, and leading
theories that challenged the standard content taught in
the course.

Difficulty

The course was quite straigh�orward, both with respect
to content and assessment. The problem sets which
were completed throughout the semester largely
mirrored the tutorial ques�ons, for which thorough
solu�ons were available as well. The ﬁnal exam also
reﬂected the tutorial content, and students were
permi�ed to use 1 double-sided page of notes.
Adequate prepara�on therefore ensured very good
grades – students recommended having notes on the
types of ques�ons covered in tutorials.

Value
ECON3520 introduced important concepts rela�ng to interna�onal capital mobility, the impact that
eﬀects like high interest rates will have on a country's price of goods and the beneﬁts of diﬀerent
na�onal debt reduc�on schemes. Students found these to be very interes�ng topics.

Grade
Distribution

<4

4

5

6

7

2%

6%

13%

34%

45%

ECON3600

Recommendation

Difficulty

9

5

Australian Economic History

Australian economic experience since 1788.
Period since 1900 in depth.

Cost Benefit Analysis

Available Resources
Recordings

Yes

Readings

Yes

Interesting

Challenging

Lecture Slides

Yes

Consultations

Yes

4

2

Tute Questions

No

Sample Final

Yes

Assessment

Classes

Tute Answers

No

Sample Midsem

Yes

4

4

Structure

Comments and Tips

The course was found to be very coherent, with the
content from each lecture following from the last,
however there was a lot of content repe��on. As there
are no tutorials for this course, students noted that they
needed to approach study in a diﬀerent way to normal
courses. Most of the necessary material was provided as
topic notes and within lecture slides, so lectures were not
always necessary to a�end.

Difficulty

Students commented that mid-semester and ﬁnal exam
ques�ons were predictable and straigh�orward to
prepare. Addi�onally, the textbook and extra readings
were interes�ng, however were not necessary unless
seeking a higher mark as lecture slides and notes were
reasonably comprehensive. All assessment was wri�en
rather than mathema�cal, so good communica�on skills
were essen�al.

Value
Due to the course focusing on communica�on skills rather than mathema�cal tools, students found
the course to be beneﬁcial in developing a diﬀerent skillset. Students with an interest in
macroeconomics also found par�cular value in the insight the course provided into Australian
economic history.

Grade
Distribution

<4
4%

4
24%

5

6

7

39%

24%

9%

ECON3900*

Recommendation

Difficulty

10

10

Project Based Learning

The course is a special unit offered by the
University. Students participate in projects to
develop and practice a range of skills. Each group
will be assigned a live problem from industry,
government or the not-for-profit sector, and will
have to address the problem using their economic
skills and knowledge.

Cost Benefit Analysis

Available Resources
Recordings

No

Readings

No

Interesting

Challenging

Lecture Slides

No

Consultations

Yes

5

5

Tute Questions

No

Sample Final

No

Assessment

Classes

Tute Answers

No

Sample Midsem

No

5

5

Structure

Comments and Tips

The course had a very unconven�onal structure, with few
lectures and no tutorials or exams. Instead, there were
regular mee�ngs with the course coordinator which were
very useful. This meant the course s�ll retained a lot of
structure to it, making it easy to follow the project
through its various stages.

Difficulty

The course was found to be very diﬃcult - the assessment was challenging and required a signiﬁcant amount
of �me. The concepts covered in the course were also
very advanced, making it hard to understand and apply
them. That said, the course was found to be an enjoyable challenge.
This course is not recommended if you have a very full
semester as it requires a lot of �me.

Value
The course was found to be very useful, and students gained a lot from it. Students were able to
explore challenging and new areas of economics, with the end goal of wri�ng a high quality and
thoroughly researched report. It is thus recommended for any students wishing to con�nue into the
economics profession or further research (honours/Masters/PhD).

Grade
Distribution

Unfortunately no grade distribu�on data has been provided
by the School of Economics as enrolment was low. Sorry!
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