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Disclaimer
The University of Queensland Economics Society (UQES) provides this BEcon
Guide as a service to our members. Whilst every effort has been made to
ensure the accuracy of its contents, we disclaim absolutely any and all liability
for any damage of whatever kind, however caused (including negligence) that
occurs or is suffered as a result of any error, inconsistency, omission or
ambiguity that may be found in the Guide. Excluding student reviews, all
information in the Guide has been sourced directly from the University of
Queensland School of Economics staff, Business, Economics and Law Faculty
staff or from the University of Queensland website. Student reviews and
results summaries are based on past course offerings and may not accurately
reflect changes to course content and administration for 2020 and future years.
The views of students and lecturers contained herein do not represent the
views of the authors of BEcon Guide, the University of Queensland, the
University of Queensland School of Economics, the University of Queensland
Union, the sponsors and partners of the UQES or the UQES. Reliance on the
Guide is at the user’s own risk.

Grade Distribution Statistics
The grade distribution statistics used in this guide have been sourced, with
permission, from the UQ School of Economics. Grades are not necessarily
reflective of lecturer skill or course difficulty. Grade distributions may change
with the introduction of a new course lecturer. The statistics received by the
UQES are averaged over three years (2017-2019) and do not include courses
with fewer than 20 enrolments. Reliance on this information is at the user’s
own risk.

Student Reviews
The student reviews used in this guide have been sourced, with permission,
from student feedback entered in an online survey. This information has been
modified by certain members of the UQES executive to improve readability
and to remove any unconstructive or unhelpful criticism/advice (whilst still
attempting to maintain the author’s views). This feedback is not necessarily
representative of the views held by all or by a majority of students who were in
the relevant course. Reliance on this information is at the user’s own risk.
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Introduction to the BEcon Guide
Dear 2020 Students of the BEcon.
Welcome to the BEcon Guide! The publications team presents the first
publication of the year and we hope that you find this a useful guide as
you navigate the year ahead. The purpose of this guide is to provide
the honest thoughts of former students and any information that would
allow you to study and learn more effectively.
I would also like to thank everyone who took the time to submit
reviews to our survey this year. We couldn’t do this without your
thoughtful submissions. I would like to extend a special thanks to the
School of Economics for giving us access to grade data.
Finally, this guide could not exist without the hard work of the officers
on the publications team. I would like to thank Declan Hunt, Liam
Falconer and Will Palfrey for putting together the bulk of these profiles.
I look forward to another exciting year of publications.
Best wishes for your studies in 2020.
Zachary Hayward
UQES Vice President of Publications

Acknowledgments
The UQES would like to thank all the people who have contributed to this publication by
submitting course reviews and providing feedback. The names of those who provided
permission for us to acknowledge them are listed below:
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Compulsory Courses
Semester 1/2
ACCT1101: Accounting for Decision Making
ECON1010: Introductory Microeconomics
ECON1020: Introductory Macroeconomics
ECON1050: Tools for Economic Analysis
ECON1310: Quantitative Economic & Business Analysis A
ECON2300: Introductory Econometrics

Semester 1
ECON2010: Microeconomic Theory
ECON2020: Macroeconomic Theory

Semester 2
ECON2030: Microeconomic Policy
ECON2040: Macroeconomic Policy
ECON3220: Benefit-Cost Analysis for Business

Semester 1/2
ACCT1101
ECON1010
ECON1020
ECON1050
ECON1310
ECON2300

ACCT1101*

Recommendation

Difficulty

3

2

Accounting for Decision Making
Introduction to the accounting environment,
analysis and interpretation of financial
statements and other business information
for the purpose of decision making.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

4

4

Assessment

Classes

8

6

Comments and Tips
Structure

Difficulty

Students found this subject to be relatively well structured and
with the ordering of topics providing a coherent introduction to
accounting. This is valuable as the only accounting subject
that many students take. However, tutorials and lectures did
not complement each other.

Students found the course easy to manage. The exams are very
similar to practice exams. The assignment is poorly introduced
and students recommend seeking additional support from tutors.

Value
Though the course provided a good foundation into accounting and its
terminology, students found the course to be quite dry.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON1010

Recommendation

Difficulty

9

2

Introductory Microeconomics
Provides students with a practical understanding
of the core economic principles that explain why
individuals, companies and governments make
the decisions they do, and how their decisionmaking might be improved to make best use of
available resources

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

10

8

Comments and Tips
Structure

Difficulty

The lectures were well done with topics building on knowledge
from previous weeks. Information could be difficult to find. The
tutorials were directly relevant to each week's lectures.

Content was good for a first year course. Students familiar with
high school economics would have an easy time. Don't get
complacent but there is a lot of assistance if it is required.

Value
The course offered a broad overview of microeconomics, but did not
teach specialized skills. Teaches the basics well with subject matter built
upon by later courses.

Grade
Distribution

<4

8%

4

16%

5

6

7

15%

22%

40%

ECON1020

Recommendation

Difficulty

8

5

Introductory Macroeconomics
Examines the economy & its interaction with
the world. Studies GDP, unemployment &
inflation, interest rates, investment,
government expenditure, taxation & balance
of payments. Alternative macroeconomic
theories and models examined.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

8

6

Comments and Tips
Structure

Difficulty

The course is generally well structured due to its accumulative
and progressive nature. However the lack of lecture outlines
provides uncertainty within individual lectures. The course has
also previously different in structure based on semester, giving
ambiguity regarding tutorials complimenting lectures.

The course is typically very manageable and given proper study
and resource utilisation. Concepts presented differ in difficulty,
but balance well overall.

Value
Students found the course applicable to the real world, helping to
provide understanding and applications of the concepts and theories
presented. As such, the course is seen as valuable and realistic.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School30%
of Economics
for this 24%
course. Sorry!
8%
24%
14%

ECON1050*

Recommendation

Difficulty

5

4

Tools of Economic Analysis
This course provides essential mathematical
tools for studying Economics. It includes
functions of one variable, differentiation,
integrals, optimisation, and matrix algebra.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

6

Assessment

Classes

8

10

Comments and Tips
Structure

Difficulty

Students found this course to be well structured with much of
the content structured in a way that was easy to build on.
Students found that the pre-prepared online lecture content
was useful as a way of learning, and that attending PASS
classes before their weekly tutorial helped them to understand
each new topic.

There was some variability in how difficult students found this
course. Most students found the early parts of the course to be
revision, however, the later parts of the course were more
challenging. Overall they found it was still manageable to do
well, provided they studied adequately for the final.

Value
This course is seen to be very mathematical but useful as preparation for
higher level economics courses.

Grade
Distribution

<4

16%

4

17%

5

6

7

16%

18%

32%

ECON1310

Recommendation

Difficulty

9

4

Tools of Economic Analysis
This course provides essential mathematical
tools for studying Economics. It includes
functions of one variable, differentiation,
integrals, optimisation, and matrix algebra.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

4

4

Assessment

Classes

6

6

Comments and Tips
Structure

Difficulty

This is a very well structured course that has been developed
over a long period of time, The coordinator produced a lot of
helpful resources and a clear path. Students found felt the
course had a very clear direction and flow.

This course was seen as relatively easy. Particularly in the early
stages. The amount of resources was very helpful for students.
Some found the course increased in difficulty towards the end.
The CMLs are a particularly easy way to achieve good marks.

Value
An excellent foundational course for statistics, finance, economics and
econometrics. The course gives a deep understanding of statistics and
how they can be applied, or mis-applied, in the real world—as well as in
further study.

Grade
Distribution

<4

14%

4

20%

5

6

7

18%

21%

27%

ECON2300

Recommendation

Difficulty

6

6

Introductory Econometrics
Introductory applied econometric course for students with basic economic
statistics background. Topics covered include: economic models and role
of econometrics, linear regression with single and multiple regressors,
hypothesis testing and confidence intervals, dummy variables and
nonlinear regression functions, internal and external validity of regression
models, panel data models, binary response models, instrumental variable
regressions, experiments and quasi-experiments, as well as basic time
series analysis. Practical problems are solved using the STATA
econometrics software.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

6

6

Comments and Tips
Structure

Difficulty

The course was well structured and built on the previous. The
tutorials were not as good but the lectures were sufficient.

Most of the difficulty was a result of the large volume of material.
There was a lot to look at but you can be the judge of that. The
textbook could be used to clarify inconsistencies.

Value
Good grounding for econometrics. The skills taught in this course are
very useful for both academia and industry. It is definitely useful for
further study.

Grade
Distribution

<4

11%

4

30%

5

6

7

28%

21%

10%

Semester 1
ECON2010
ECON2020

ECON2010*

Recommendation

Difficulty

7

5

Microeconomic Theory
Draws on models developed in Introductory
Microeconomics. Partial & general
equilibrium analysis, demand, production &
cost theory. Various theories of the firm
examined.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

8

Assessment

Classes

4

4

Comments and Tips
Structure

Difficulty

Students were generally dissatisfied with the structure of the
course, with there being little discernible link between lectures
and tutorials. Students found that this made understanding the
content more challenging than it otherwise would have been.

Some students found this course difficult, however, the content
was not considered too challenging. Most lecture examples
demonstrated the different applications of simultaneous
equations within microeconomic theory. Attendance at tutorials
was important to achieve highly in this course, as some of the
examples taught there were mathematically complex, but
beyond the level of what was actually assessed.

Value
This course was considered useful preparation for ECON2030 Students
also thought this course was helpful for developing the mathematical
skills requires for later courses.

Grade
Distribution

<4

10%

4

20%

5

6

7

22%

27%

22%

ECON2020

Recommendation

Difficulty

9

7

Macroeconomic Theory
Principles of macroeconomic theory.
Determinants of national expenditure, income
and employment in closed and open
economies. Role of monetary and fiscal
policty, factors influencing interest rates,
caused of inflation and unemployment.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The structure of the course has been seen by students as
quite clear, with each week building on the next. Some
students found that while the lecture content was well taught,
the slides themselves were sometimes unclear, making
interpretation a little trickier. The assignment has also been
noted as a little confusing to understand.

Some students found the course difficult at the beginning, due to
the step-up from the previous course, ECON1020. The course is
relatively dense week to week, but if students keep up and
practice the key concepts, students find the course manageable.

Value
The course is regarded by students as extremely valuable for
understanding macroeconomic concepts and principles.

Grade
Distribution

<4

14%

4

33%

5

6

7

21%

19%

14%

Semester 2
ECON2030
ECON2040
ECON3220

ECON2030

Recommendation

Difficulty

10

7

Macroeconomic Policy
Theory and practice of fiscal and monetary policy
over the short/medium term. Conventional and
unconventional monetary policy. Business cycles
and stabilization policy. Exchange rate regimes.
Labour markets and unemployment.
Microfounded macroeconomic models.
Macroecomic data analysis.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

8

Assessment

Classes

6

8

Comments and Tips
Structure

Difficulty

This course was well structured with each week working to
create a sense of progression. However, some weeks
appeared to be unrelated to the others.

The course was relatively tough but the content was stimulating.
It did take some time to understand some of the models and the
exams were seen as being marked very strictly.

Value
Students felt that this course taught them the value of economic policy
and how to think about the world as an economist.

Grade
Distribution

<4

4

18%

27%

5
19%

6

7

13%

5%

ECON2040

Recommendation

Difficulty

7

6

Macroeconomic Policy
Theory and practice of fiscal and monetary policy
over the short/medium term. Conventional and
unconventional monetary policy. Business cycles
and stabilization policy. Exchange rate regimes.
Labour markets and unemployment.
Microfounded macroeconomic models.
Macroecomic data analysis.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

10

Comments and Tips
Structure

Difficulty

The direction of the course could be hard to determine, topics
were distributed over two weeks which could be confusing.
However, each topic did flow on from the previous ones so
there was a definitive sense of continuity. Progression was
good and necessary.

The course was easy and manageable but the content was
stimulating. It did take some time to understand some of the
models however this was mostly a matter of intuition.

Value
While not gripping, it is certainly a course where you begin to feel like an
economist. Developed interest in macroeconomic articles and was useful
for introducing mathematics into macroeconomics.

Grade
Distribution

<4

4

8%

24%

5
24%

6

7

21%

23%

ECON3220

Recommendation

Difficulty

9

6

Benefit Cost Analysis for Business
Develops a framework for the analysis of the
economy-wide effects of proposed public and
private projects. This is done via a case
study using basic microeconomic theory and
spreadsheet framework. This require basic
spreadsheet knowledge.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

4

Assessment

Classes

4

4

Comments and Tips
Structure

Difficulty

Students found the structure of the course to be very good,
and lectures were presented well. Students did find however
that some of the lectures were overloaded compared to others,
and also lacked information about harder concepts. The
tutorials serve as practice for the assignment, and as such
don't expand on the lecture content much at all.

Students appear to be mixed about the teaching style of the
lecturer and the difficulty of the course. The assignment during
the middle of the semester appears to be harder than the final
exam, which follows the samples quite closely.

Value
Students agree that the course provides a vast amount of real life skills,
and also some studying skills. The course's focus is on creating real life
skills, and delivers here.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

Group 2 Electives
Semester 1
ECON2060: Behavioural and Evolutionary Economics
ECON2070: Introduction to Strategic Thinking
ECON2410: Economics of Business Strategy
ECON2500: China: Emergence, Implications & Challenges

Semester 2
ECON1110: Australian Economic Institutions
ECON1120: The Economics of Social Issues
ECON1320: Quantitative Economic & Business Analysis B
ECON2050: Mathematical Economics
ECON2200: Management of Financial Institutions
ECON2320: Business & Economic Decision Techniques
ECON2420: The Macroeconomy & Business Conditions
ECON2460: Health Economics
ECON2540: Economics of Innovation and Entrepreneurship
ECON2560: Economics of Globalisation and Development
ECON2800: Labour Economics

Semester 1
ECON2060
ECON2070
ECON2410
ECON2500

ECON2060
Behavioural and Evolutionary

Recommendation

Difficulty

9

7

Economics
Examines approaches to economics of consumers
and firms based upon applications of psychology and
studies of actual behaviour in complex, uncertain
and rapidly changing environments.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

Students found that this course was difficult as a result of
being quite different from other courses. They found that the
course was made more difficult by the lecturer's tendency to
go off on tangents and still attempt to cover all the content.
This caused significant stress in later weeks.

This course is quite different to other economics courses and
students found it more difficult as a result. They found essays
more challenging. However, the they found that tutors were very
able and this improved the experience.

Value
This course provides an insight into the key debates in the field of
behvioural economics.

Grade
Distribution

<4

4

6%

26%

5
23%

6

7

31%

14%

ECON2070

Recommendation

Difficulty

7

4

Introduction to Strategic Thinking
The way that economists think about strategic situations is through the
application of game theory. One aim of the course is to teach you some
strategic considerations to take into account when making your own
choices. A second aim is to predict how other people or organizations
behave when they are in strategic settings. We will see that these aims are
closely related. We will learn new concepts, methods and terminology. A
third aim is to apply these tools to settings from economics and other
disciplines. The course will emphasize examples. We will also play several
games in class.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The course is very straightforward with very typical exams.
There was a natural build up in content.

Going to the lectures in person is a must with tutorials adding a
lot of value. It could be challenging at times, but never
overwhelming.

Value
The course is largely mathematics with real-world applications being
scarce. However, it did help analytical thinking.

Grade
Distribution

<4

4

8%

16%

5
20%

6

7

24%

32%

ECON2410*

Recommendation

Difficulty

4

5

Economics of Business Strategy
Economics of the growth strategies of modern
corporations, including vertical integration,
diversification and multinational enterprise.
Economic underpinnings of marketing
management, including economics of retailing and
Internet businesses.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

6

Assessment

Classes

9

8

Comments and Tips
Structure

Difficulty

The lectures were structured clearly and the tutorials were
cohesive. Assesment pieces reflected the course material
well.

Though the concepts were simple, this course requires large
amount of memorisation. The lecture slides contain much
unnecessary information which made it difficult to focus study.

Value
This course was a step up from ECON1010. Students believed they
gained a better insight into the real life application of economics.

Grade
Distribution

<4

4

13%

31%

5
22%

6

7

19%

15%

ECON2500

Recommendation

Difficulty

5

5

China: Emergence, Implications &
Challenges
This course covers the nature of China's
economic emergence and consequent
implications and challenges. This course
provides students with an understanding of
China's contemporary economy.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

6

4

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The lack of tutorials made navigating the course difficult for
some students. The lecturer had a tendency to go off topic
in lectures, making extracting the necessary information out
of limited teaching time more difficult.

Student reviews indicate the presentation item of assessment
was simple, however this assessment has this year been
changed to an essay on the same topic. The final exam covers
all lectures, and with no tutorial materials to focus study,
preparation can be difficult. Markers are reasonable if well
justified answers are given.

Value
The presentation (now essay) has been praised for connecting the
economic history and activity of China and Australia. Otherwise, novel
insight into the Chinese economy was provided.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School15%
of Economics
for this 38%
course. Sorry!
4%
28%
15%

Semester 2
ECON1110
ECON1120
ECON1320
ECON2050
ECON2200
ECON2320
ECON2420
ECON2460
ECON2540
ECON2560
ECON2800

ECON1110*

Recommendation

Difficulty

7

3

Australian Economic Institutions
Contemporary Australian economy &
economic institutions & their evolution in the
recent past.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

7

4

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

Content was well structured to provide a chronological analysis
of the development of Australian economic institutions.
Lectures and tutorials complimented each other well and the
chronological event of the course provided structure.

Students found this course reasonably straightforward. Whilst
the qualitative and historical nature of the course might be
difficult for students more mathematically inclined, assessment
was not overly complicated and followed lectures well.

Value
Students felt that the course provided a contextual overview of the
economic institutions and frameworks in which economic decisions and
practices take place.

Grade
Distribution

<4

4

0%

4%

5
36%

6

7

60%

12%

ECON1120*

Recommendation

Difficulty

6

6

The Economics of Social Issues
Introductory economic concepts: nature of the
market system; alternative measures of living
standards; role & size of government sector.
Specific topics vary year by year and may
include: health, education, income distribution,
ethics & more.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

No

Interesting

Challenging

7

6

Assessment

Classes

5

5

Comments and Tips
Structure

Difficulty

The course has two parts: first and introduction to the social
issues through an economic lense, and the second, an
analysis of select social issues through the Chicagoan
perspective. Students found that lecturers liked discussion,
but this meant that ideas were more prevelent in the
lectures over the facts required for the tutorials, creating a
rift between the tutorials and lectures.

The main source of diffuculty in this course is sourced from the
regular essays the the course demands from its students. As
such, students with relatively little practice essay writing may
struggle. The exam require an opinion on theories that require
deep learning to recall, with the exam being easy in content, but
a harder style to study for.

Value
This course allowed students to apply economics to some real-life
scenarios whilst improving their reseach and essay-writing skills.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School22%
of Economics
course. Sorry!
5%
37%for this 17%
19%

ECON1320*
Quantitative Economic and

Recommendation

Difficulty

6

4

Business Analysis B
Deals with basic statistical models and methods
used in business and economics. Topics may
include multiple regression analysis, time series
analysis, survey sampling, index numbers and
decision theory. Problems & exercises are
solved manually & using Microsoft Excel.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

10

6

Comments and Tips
Structure

Difficulty

Student consensus is that the course is well structured with
a logical order to parts and a clear flow between them.
Criticisms include there being too many concepts to
satisfactorily explain in the time available. Tutorials are
highly complementary to the lectures and attempting
questions prior is heavily advised.

This is not a course to be taken lightly. Respondents generally
agree inherent mathematical ability is a necessity to do well, as
examinations feature many non-routine applications of the
content taught. Assessment is 3 equally-spaced examinations of
increasing weight, so there is no opportunity to gain marks with
collaborative online activities.

Value
This course is a prerequisite for Honours study in economics, however
the knowledge of economic concepts gained is negligible. The course is
purely designed to improve your abilities in mathematics relevant to
further study. The course has been criticized for focusing too much on
rote learning proofs and for tutors encouraging such methods.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School11%
of Economics
course. Sorry!
6%
20%for this 30%
33%

ECON2050

Recommendation

Difficulty

6

9

Mathematical Economics
This course extends ECON1050 to the
analysis of functions of several variables. It
covers convex multivariate optimisation,
followed by further analysis on constrained
optimisation. It provides essential elements
of dynamic optimisation in discrete time.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

10

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The lecturer for this course was very engaging and kept
students attention. The lectures themselves were easily
related to real world examples. Due to time constraints it
was best to attempt questions prior to the tutorial so that
questions could be asked of the tutors.

Students found that tutorial questions were representative of the
exam, They foudnt he CMLs were more difficult. However, the
content itself was relatively simple. Self-guided study was
required to stay up to date with the course.

Value
Students felt that they gained additional statistical knowledge which
would help them with further econometrics courses. Additionally,
students believed that the knowledge was generally applicable to realworld problems.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School28%
of Economics
course. Sorry!
6%
29%for this 22%
15%

ECON2200

Recommendation

Difficulty

9

6

Management of Financial Institutions
Analysis economics of modern banking
theory & financial institutions management.
Describes various types of financial
insitutions & examines means of managing
their operations.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

6

Assessment

Classes

8

9

Comments and Tips
Structure

Difficulty

The lectures followed a cohesive structure that was
progressive in nature and the tutorials were related each
week. Quizes and assessment during the course were well
thought out and fairly weighted while serving as revision
also.

The course was not found to be excessively challenging but a
reasonable amount of understanding is required to achieve. The
mid-semester exam was seen to be a little more difficult, but the
quizzes offer a place to catch up in grades if required.

Value
This course provided students with a great understanding of the financial
system, and especially the Global Financial Crisis.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School20%
of Economics
course. Sorry!
9%
25%for this 27%
19%

ECON2320*

Recommendation

Difficulty

6

9

Business Decision Techniques
Provides a working understanding of some of
the principal techniques used in business
decision making. Topics include linear
programming, transportation & assignment
models, project scheduling & control and
inventory models.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

10

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

Though each week wasn't necessarily related to others,
each week had a set topic that was covered well and
clearly. Lectures were a theory-based and tutorials
demonstrated the applications of theory. Furthermore,
tutorials were good practice for the assignments as the
questions followed closely with those done in the tutorials.

Students found this course relatively easy due to the structure of
the lecture, tutorials and assignments. However, the change in
the final exam structure in 2018 left students wishing the
structure hadn't changed. They believed the previous short
response approach was better suited to the content rather than a
full MCQ final.

Value
Students found that this course was valuable as it provided many directly
applicable skills for employment.

Grade
Distribution

55 data6has
7 7 by
Unfortunately,
<4<4 no grade
44 distributon
6 been provided
the
School8%
of
Economics
course. Sorry!
5%
21%
32%
5%
8%
21%for this31%
35%35%

ECON2420*

Recommendation

Difficulty

4

8

The Macroeconomy and Business
Conditions
Analysis of the macroeconomy as a complex
system. How macroeconomic factors & domestic
macroeconomic policies affect the business
conditions faced by large & small firms.
Introduction to macroeconomic modelling,
forecasting & scenario planning.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

7

9

Assessment

Classes

4

5

Comments and Tips
Structure

Difficulty

Although structured reasonably, the large number of slides
covered during lectures and an inability by some to fully grasp
the concepts diminished students' ability to follow the course.

Students found the course relatively difficult to understand. In
particular, there was consensus that the concepts were relatively
complicated and there was not enough time devoted to a full
explanation. However, students felt that regular attendance at
consults and engagements in tutorials assisted in providing
understanding.

Value
Some students felt the program was interesting and assisted in
understanding the macroeconomy in its totality. However, many felt that
their inability to fully grasp the content limited its value.

Grade
Distribution

<4

4

12%

28%

5
23%

6

7

21%

17%

ECON2540*

Recommendation

Difficulty

5

4

Economics of Innovation and
Entrepreneurship
This course introduces students to the economics of
entrepreneurship and innovation in terms of evolutionary
economics and information economics. A basis is provided
for analysing public policy and for anticipating the pattens
of economic change associated with entrepreneurship and
innovation.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

7

4

Assessment

Classes

8

6

Comments and Tips
Structure

Difficulty

Students were overwhelmingly positive about the structure of
this course. Lectures were coherent and followed a distinct
chronology.

Whilst this course was not reported to be difficult, a degree of
self-learning was required in order to achieve higher marks.
Students reported that all assessment was written in exam
conditions and so experience with essays or short to medium
responses was helpful.

Value
Students with an interest in innovation found this course particularly
worthwhile. In particular, its emphasis on the real life implication of
practical assistance and innovative practices particularly suited students
who had an interest in business. It also provided an interesting
framework through which to view the current political and social
emphasis on the importance of innovation and entrepreneurship.

Grade
Distribution

<4

4

5

6

7

3.5%

15%

28%

38%

15%

ECON2460
Health Economics

Recommendation

Difficulty

10

4

This course will provide descriptive and theoretical aspects
and help you to look at health and health care issues
through the distinctive lens of an economist. It will focus on
demand for and supply of healthcare, health insurance,
equity and need, health and labour market, lifestyle
behaviours, measurement of health outcomes, health
economics ageing and longevity, welfarist and non-welfarist
foundations of economic evaluation

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

No

Interesting

Challenging

9

6

Assessment

Classes

7

8

Comments and Tips
Structure

Difficulty

Lectures and tutorials effectively provided content to
students. The tutorials were seen as essential to
understand how the lecture content fit with assessment.
Students felt that to truly understand the content, required
readings were essential.

This course was generally thought to be quite easy. However,
the unfiamiliar nature of the assignments meant that some
students struggled. Tutorials were essential to understand the
more difficult topics.

Value
Students gained a solid understanding of the basics of health economics
and found there was much more to it than saving money.

Grade
Distribution

55 data6has
7 7 by
Unfortunately,
<4<4 no grade
44 distributon
6 been provided
the
School9%
of
Economics
course. Sorry!
2%
19%
36%
5%
8%
21%for this31%
35%33%

ECON2560*
Economics of Globalisation and

Recommendation

Difficulty

6

4

Development
Introduces students to issues related to
globalisation and economic development in
less developed countries.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

5

Assessment

Classes

7

5

Comments and Tips
Structure

Difficulty

Lectures and tutorials effectively provided content to
students, with some feeling that a skewed overview of
major policy areas being given. Students felt that to truly
understand the content, required readings were essential.

The course was percieved by students to be fairly difficult due to
the volume of work given and unpredictable exam questions. In
class essays were found to be simple, and assignment essays
quite vague and lacking direction.

Value
Students gained a solid grounding in development economics from this
course. However most felt that while the course was interesting, lacked
some depth.

Grade
Distribution

55 data6has
7 7 by
Unfortunately,
<4<4 no grade
44 distributon
6 been provided
the
School16%
of
Economics
course. Sorry!
2%
16%
38%
5%
8%
21%for this31%
35%28%

ECON2800*
Labour Economics

Recommendation

Difficulty

8

3

Analysis of labour markets & its application to
contemporary labour market issues, including
labour demand & supply issues,
unemployment, employment, wage
determination & human capital development.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

6

4

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

Students felt that the course was generally well-structured.
The course is generally easy, but some had trouble with the
Some suggested that it was not sufficient to rely on
mathematical component which was assumed knowledge and
lectures, and tutorials and the textbook were recommended. not taught, irrespective of the fact that it was relatively advanced.
To assist with this, students recommended consultations.
Nonetheless, the course was not particularly challenging.

Value
Students found the course valuable, with a relatively low level of work
required. It also provided a good overview of the topic. However, some
felt they were not extended and did not get the depth of content that they
hoped for.

Grade
Distribution

55 data6has
7 7 by
Unfortunately,
<4<4 no grade
44 distributon
6 been provided
the
School22%
of
Economics
course. Sorry!
6%
30%
25%
5%
8%
21%for this31%
35%18%

Group 3 Electives
Semester 1
ECON3010: Advanced Microeconomics
ECON3020: Advanced Macroeconomics
ECON3060: Experimental Economics
ECON3200: Monetary Economics
ECON3320: Statistical Theory for Economists
ECON3350: Applied Econometrics for Macroeconomics and Finance
ECON3400: Industrial Economics
ECON3440: Competition Policy and Regulation
ECON3510: International Trade Theory & Policy
ECON3540: Evolution of Economic Systems
ECON3700: Environmental Economics

Semester 2
ECON3050: Game Theory & Strategy
ECON3210: Financial Markets & Institutions
ECON3330: Econometric Theory
ECON3340: Productivity and Efficiency Analysis
ECON3360: Causal Inference for Microeconometrics
ECON3430: Managerial Economics
ECON3450: Public Finance
ECON3520: Economics of International Finance
ECON3600: Australian Economic History
ECON3710: Economics of Natural Resources
ECON3900: Special Unit

Semester 1
ECON3010
ECON3020
ECON3060
ECON3200
ECON3320
ECON3350
ECON3400
ECON3440
ECON3510
ECON3540
ECON3700

ECON3010

Recommendation

Difficulty

6

6

Advanced Microeconomics
The aim of this subject is to present a
systematic treatment of decision making. The
subject demonstrates how to use models to
understand the fundamental principles
behind familiar economic concepts, and how
we apply these models.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The course was well structured and the tutorials and
lectures were highly complementary. The quality of the
lecturers explanation is highly regarded.

Early stages of the course were seen as straightforward.
However, the last weeks are intense and require considerable
work in order to do well. Problems solving questions on
exams are regarded as particularly challenging. The skill of
the tutors is a great help to the students in the course.

Value
Students unanimously agreed this course held little real life application,
however was good for problem solving ability. It's said to be similar to
MATH1061, and advised only for students with a strong interest in
microeconomics.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School21%
of Economics
for this 19%
course. Sorry!
13%
28%
19%

ECON3020

Recommendation

Difficulty

7

8

Advanced Macroeconomics
Principles of Keynesian & classical
macroeconomics. Theories of consumption,
investment, inflation.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The course was split into two parts with the first focusing on
a heavily mathematical extension of macroecoomics
models and the second half focusing on the ADAS model in
more detail.

This course was found to be quite difficult by students
who did noy feel they had the level of conceptual
undertsanding required for the exams. However, the
tutors were very helpful for students who struggled.

Value
Students had a split opinion on the value of this course—some
commenting that it was incredibly interesting and provided a great
perspective on macroeconomics, while others felt it was too heavily theory
based and with little application to the real world, or critical thinking.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School14%
of Economics
for this 33%
course. Sorry!
2%
29%
23%

ECON3060*

Recommendation

Difficulty

5

7

Experimental Economics
Experimental economics is concerned with testing economic hypotheses &
policies in a laboratory setting. Economic laboratory experiments involve finding
out whether or not real people actually behave in the way economic theory
predicts. This course will examine a number of topics in economics using
experimental methods. Topics covered will include: Individual decision-making,
market experiments, behavioural finance, experimental auction markets, public
goods experiments, experiments in environmental & resource economics, game
theoretic experiments.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

Students found this course particularly well structured. The
course was split between explaining various theories and then
determining whether or not they were practically replicated in
reality.

ECON3060 was considered challenging in a unique way. Whilst
the course content itself was not excessively difficult, testing a
theory's accuracy was a new experience for most students and
required a degree of flexibility.

Value
Students felt the value of this course was in determining whether or not a
theory was accurate when applied to various situations in reality. Most
students were very supportive of the course and considered it an ideal
capstone course which provided an alternative angle on many dominant
theories and assumptions.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON3200*

Recommendation

Difficulty

8

6

Monetary Economics
This course examines multiple advanced
topics in monetary economics. Some of
these include: short-run and long-run effects
of money, optimal monetary policy in open
and closed economies, and the timeinconsistency problem in monetary policy.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

Students found that the lectures provided were obvious in
their diection and also their contribution to the course in the
big picture. The last two weeks of semester serve as a very
valuable summary of the course.

Students found that the course can initially be quite
challenging, largely derived from the usage of mathematical
notation. Students found though in application the material is
easier.

Value
The course is found to be very valuable as a caption macroeconomic
subject. Some models introduced also give insight into some monetary
policy.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School13%
of Economics
for this 21%
course. Sorry!
<2%
40%
24%

ECON3320

Recommendation

Difficulty

10

10

Statistical Theory for Economists
Recommended material for all advanced courses
in Econometrics, Mathematical Economics &
operations research. Topics include probability
theory, sampling distribution, introduction to
classical & Bayesian decision theory.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

10

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

This course was seen as well taught and structured in an
interesting way. It was as accessible as a
particularly difficult course can be. Students sometimes felt
overwhelmed by the volume of content.

Students agree that this is a particularly difficult subject.
They found it to be very useful to review STAT2003 for
help as they are quite similar. They also found the coding
component of this course to be quite challenging.

Value
This course forced studetns to do a lot of self-directed study and to
learn how to do reading efficiently. It provided key theory for future
statistics courses. However, in previous years students have not seen
much practical value in this course beyond honours preparation.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School21%
of Economics
for this 22%
course. Sorry!
14%
12%
24%

ECON3350

Recommendation

Difficulty

10

6

Applied Econometrics for
Economics and Finance
The purpose of the course is to offer
advanced students in finance and economics
an understanding of the econometric tools
that apply to financial and macroeconomic
data.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

8

Assessment

Classes

8

6

Comments and Tips
Structure

Difficulty

The course was regarded as very well structured, with each
lecture building on the last. Although the structure of both
lectures and tutorials was very clear, the ways the course
build upon previous weeks meant missing a lecture could
put students at a significant disadvantage.

Opinion on the difficulty of the course is heavily divided. A
thorough understanding of concepts from 2050 and 2300 is
recommended as these are treated as assumed knowledge.
Working with real world data in examples and tutorials helps
show how the skills taught can be used. Students agree skills
learned are worth any difficulties faced in this course.

Value
The course is highly recommended for those interested in a career in
econometrics and quantative finance. Students have used skills learned
in 3350 in later economics courses. Models and techniques used in the
course are delivered in STATA, but are easy to replicate in other
programming languages..

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School23%
of Economics
for this 29%
course. Sorry!
4%
21%
23%

ECON3400*

Recommendation

Difficulty

8

7

Industrial Economics
Economics of industrial structure; size of firms,
entry conditions, concentration, vertical
integration, diversification, pricing behaviour,
growth, productivity, technological change.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

7

8

Assessment

Classes

6

7

Comments and Tips
Structure

Difficulty

Students reported that the course was well structured with
This course was not excessively difficult but a thorough
courses and lectures complimenting each other well. Whilst not
understanding of foundational economic courses such as
'chronological', content 'flowed' well and seperate components ECON1010 and ECON2010 were considered necessary to grasp
of the course were highlighted and delineated well.
content. Limited amount of time was devoted to explaining basic
concepts so the course is recommended for experienced
Economics students.

Value
Students felt that this course provided a unique insight into aspects of
the economy not covered in excessive detail in other courses. In
particular, students interested in industrial economics felt it offered
invaluable insight into issues affecting industry.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON3440*

Recommendation

Difficulty

10

8

Competition Policy & Regulation
Theory & practice of regulation & regulatory
reform; special reference to transport & utility
industries; competition policy, privatisation,
industry structural change, vertical & horizontal
separation, access pricing, spot markets,
contracts, multi-product pricing & investment.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

8

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

This course was very well structured with students able to
see a clear direction from the beginning. The course
explored the complexities of using simple models to
simulate the real world.

The course was somewhat difficult for students without a
strong mathematics background but was still fairly
manageable.

Value
ECON3440 was found to be an excellent capstone economics course
and provided an insight into more realistic economic models.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School17%
of Economics
for this 23%
course. Sorry!
10%
32%
17%

ECON3510*

Recommendation

Difficulty

5

4

International Trade Theory & Policy
Pure theory of international trade, comparative
advantage, Heckscher-Ohlin, growth & trade.
Commercial policies: protection & welfare,
economic integration, trade & economic
development, Australian perspectives.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

7

8

Assessment

Classes

6

7

Comments and Tips
Structure

Difficulty

This course involved some structure, but students felt that a
greater degree of synthesis between tutorials and lectures
would have provided a more structured and easy to follow unit.

The course was not particularly challenging but external reading
was required to do well. Students felt that this course required a
higher degree of self-direction and active learning than most with
concepts repeated from earlier courses.

Value
ECON3510 was found to be a good capstone course to cement and
contextualise the operations of international trade.

Grade
Distribution

<4

4

5

6

7

0%

12%

25%

30%

33%

ECON3540*

Recommendation

Difficulty

10

8

Evolution of Economic Systems
Analysis of how complex systems develop using
contributions from behavioural, evolutionary and
institutional economics with an emphasis on the
role institutions, coordination problems,
knowledge issues and cognitive aspects,
illustrated with country-based case material.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

Each lecture was packed densely with information, and the
tutorials were focused less on working through problems
and more on discussing the key ideas. While each lecture
seemed unconnected to the previous one, the most
important ideas in the course were revisited. In many ways,
the course builds upon ECON2060, and while it is not a
prerequisite, students found it helpful to have completed
ECON2060 in advance of taking this course.

The course is deeply rooted in psychology and history. This
may be offputing to students who are used to standard neoclassical and Keynesian models taught in most economics
courses. Furthermore, this course includes no maths,
focusing instead on a high volume of academic articles.
Consequently, students found that studying for this course
required a different approach. Studying in groups was
particularly helpful for this course.

Value
This course was very valuable in that it forced students to approach
economic issues in an unconventional way.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON3700*

Recommendation

Difficulty

8

6

Environmental Economics
The purpose of this course is to introduce
students to basic concepts and principles in
environmental economics, and to demonstrate
how these concepts can be used to provide
insights into the design of policies which go some
way towards addressing environmental problems,
both local and global.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

This course was very logically structured, first developing
theory and analytical tools and then moving to policy
analysis. The course concluded with economic applications
to big picture environmental issues which students found
satisfying. Tutorial attendance was essential as solutions
were not otherwise available. However, tutors were
perceived to be of high quality.

The course was reasonably difficult for students who had a
strong understanding of microeconomic theory and sound
mathematics. It was noted that completing ECON3220 and
ECON2030 made the course significantly easier due to
content overlaps.

Value
Students with an interest in environmental or applied microeconomics
will find a lot of value in completing this course. However, they may be
dissapointed by course content overlap.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School24%
of Economics
for this 24%
course. Sorry!
17%
15%
20%

Semester 2
ECON3050
ECON3210
ECON3330
ECON3340
ECON3360
ECON3430
ECON3450
ECON3520
ECON3600
ECON3710
ECON3900

ECON3050*

Recommendation

Difficulty

--

--

Game Theory & Strategy
ECON3050 is an intermediate course in Game
Theory. As such, the analysis focuses on
problems of strategic interaction, especially in
situations where individuals face uncertainty and
might have private information.

Available Resources

Cost Benefit Analysis
Interesting

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers
Tute Questions

Yes

Sample Midsem

No

Yes

Sample Final

Yes

Challenging

--

--

Assessment

Classes

--

--

Comments and Tips
Structure

Difficulty

Students found this course to be well structured. Lectures
encouraged student engagement, had a logical flow and
tutorials complemented lecture content.

Students found tutorials to be excellent preparation for the
final exam as they provided a range of problem difficulties.
They were also marked assessment. Worked solutions were
provided which allowed students to hone their exam
technique. The final exam was still challenging as it required
a deep understanding of the course content and memorising
tutorial questions was not sufficient

Value
Students found the course content to be quite intellectually stimulating,
especially for those with a particular interest in game theory.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School20%
of Economics
for this 25%
course. Sorry!
2%
23%
30%

ECON3210

Recommendation

Difficulty

7

5

Financial Markets & Institutions
Flow of funds & financial markets, theory &
behaviour of interest rates, term & risk
structure of interest rates, exchange rates,
interest parity, expectations formation, equity
markets, debt market, derivatives markets,
social allocation of capital.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

8

10

Comments and Tips
Structure

Difficulty

The structure of individual topics within the course is
outstanding. Lectures are done online and self-paced, with
sub-topic specific revision questions available. Tutorials are
complementary but quite content heavy. Overall, the
structure is less clear, with the relevance of early topics only
becoming clear in the later weeks, and some topics never
revisited.

The difficulty in the course comes from the volume of
assessable content taught. Leaving this subject until
SWOTVAC is entirely inadvisable. Exam questions did not
stray far from what was taught, but consequently had a rigid
set of expectations in the marking guide. Only 15% of the
exams required genuine analysis and application in the form
of a short essay question.

Value
It is widely agreed the course provides a good level of knowledge into the
workings of financial markets and the payment system. However, it is also
agreed that few new skills are learned, and further criticism includes the
amount of content too broad to develop deep understanding on any
particular topic.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School24%
of Economics
for this 25%
course. Sorry!
9%
20%
23%

ECON3330*

Recommendation

Difficulty

8

10

Experimental Economics
Theory of general linear model-topics include: least
squares, generalised method of moments & maximum
likelihood estimators under iid, autocorrelated &
heteroskedastic error specifications.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

Yes

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

8

10

Assessment

Classes

5

5

Comments and Tips
Structure

Difficulty

Tutorials and lectures complimented each other well and were
necessary to achieve a good mark. In addition, there was a
wide variety of extra reading and study material available to
students which assisted well with course learning. Students felt
sometimes there was a dependence on textbook readings.

As a level 3 econometrics course, ECON3330 was broadly
considered as very difficult. Only students with very firm
understandings of previous econometric courses would be able
to fully engage with the content and students reported extensive
amounts of self-learning and revision in order to receive a
passing mark.

Value
Students interested in econometric theory found this course extremely
worthwhile. Topics were covered in depth and students felt that it
highlighted a variety of interesting and important elements of
econometrics.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON3340*
Productivity and Efficiency

Recommendation

Difficulty

8

8

Analysis
Compehensive coverage of modern methods
for analysing the productivity and efficiency
of different types of decision making units
e.g. individuals, firms, industries, regions,
economies.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

No

Interesting

Challenging

8

8

Assessment

Classes

8

6

Comments and Tips
Structure

Difficulty

Students found that the lecture content was well
complimented by the tutorials throughout the course.
However, they also found that the course was heavily
reliant on underpinning theories not fully explained in
lectures.

Content throughout this course became progressively more
challenging. Students found that consult and regular study
made the course manageable albeit challenging. The final
exam deviated from samples significantly, and as such
memorising previous papers directly is not the only study that
should be done.

Value
This course was less theoretical than other quantative courses, but still
proving useful to students. Students gained skills in RStudio, which has
real applications for the workforce.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School5%
of Economics
for this 41%
course. Sorry!9%
9%
36%

ECON3360

Recommendation

Difficulty

8

6

Causal Inference for
Microeconometrics

The purpose of the course is to offer
advanced students in finance and economics
an understanding of the econometric tools
that apply to financial and macroeconomics
data. The approach is from an applied
perspective.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

Yes

Lecture Slides

Yes

Consultations

Yes

Tute Answers

Yes

Sample Midsem

No

Tute Questions

Yes

Sample Final

Yes

Interesting

Challenging

10

8

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

Students found that this was a well put together course, that
explained the key concepts in microeconometric analysis.
They found the tutorials related well to the lectures.
However, the course was initially very difficult.

Students emphasized how important it was to go to the
tutorials. These were seen as essential to do well in the
course.

Value
This course was seen as extremely useful for understanding the basic
regression analysis commonoly used in microeconomics.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School8%
of Economics
for this 34%
course. Sorry!
1%
40%
17%

ECON3430

Recommendation

Difficulty

8

8

Managerial Economics
Application of economic analysis to business
decision making and organisation: basic
economic tools, business objectives, demand
analysis, pricing policies and competitive
strategies, cost and production analysis,
market structure, decision making under
uncertainty, capital budgeting.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

6

4

Assessment

Classes

6

2

Comments and Tips
Structure

Difficulty

Students found that the lecture content weekly had little or
no connection to each other, and additionally too many
topics to have sufficient depth of learning. The course relies
soley on its lectures with no tutorials or workshops, resulting
in students feeling underwhelmed with the content.

The course is not seen to be a difficult course by students,
but assignments were a struggle due to the lack of content
and their logistical issues. The lecturer also has a particular
style of exam response which is not taught in lectures but is
expected.

Value
Students found this course to be nothing remarkable in value, but easy to
follow along and can provide some examples of situations that occur in the
workforce.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School6%
of Economics
for this 45%
course. Sorry!
2%
18%
29%

ECON3450*

Recommendation

Difficulty

7

5

Public Finance
This course focuses on the role of the
government in the economy. Public policy issues
are analysed theoretically and empirically. The
course covers topics in government expenditure,
taxation and political economy.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

8

6

Assessment

Classes

6

4

Comments and Tips
Structure

Difficulty

Students found this a well structured course. However,
without tutorials it was difficult to follow.

Most students for this course to be relatively simple with
much of the content overlapping with similar courses. They
also felt that some was general knowledge

Value
Most students found the application of mathematical models to the
public sector interesting and valuable

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School10%
of Economics
for this 32%
course. Sorry!
0%
26%
33%

ECON3520*

Recommendation

Difficulty

9

5

Economics of International Finance
International monetary system, the IMF,
dependant economy models, competitiveness,
fiscal & monetary policy in open economy,
external adjustment, capital mobility, exchange
rate volitility, the current account,
macroeconomics of foreign investment,

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

8

3

Assessment

Classes

8

8

Comments and Tips
Structure

Difficulty

The lectures served as both lectures and tutorials due to the
removal of tutorials. As such, the last portion of the lecture
is made up of tutorial like questions and content. Lectures
flowed weekly, and each week getting progressively more
difficult. Real life examples were used to reinforce the
theories taught and used.

The course content was fairly difficult, however, the final
exam closely resembled the questions and structure that is
covered in the tutorial components of the lectures. As such, it
is still relatively easy to achieve in this subject.

Value
This course covered topics related to international capital mobility, the
effect that variables will have on price of goods in a nation as well as the
benefits of several debt reduction schemes.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School20%
of Economics
for this 25%
course. Sorry!
3%
32%
20%

ECON3600*

Recommendation

Difficulty

7

5

Australian Economic History
Australian economic experience since 1788.
Period since 1900 in depth.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

Yes

Tute Answers

No

Sample Midsem

Yes

Tute Questions

No

Sample Final

Yes

Interesting

Challenging

10

4

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

Students found this course easy to follow even without
tutorials due to it being chronologically ordered.

As the course is history-oriented, students who preferred
mathematical or quantitative economics found this more
challenging than those who enjoyed qualitative content.
There was a notable volume of content, but the lecturer
delivered it well. Students noted that a background
knowledge of modern Australian history and events was
helpful, but not necessary.

Value
Many found that the course was excellent, and provided a good link
between the economics previously studied at university, and political
and social events that actually occurred in Australian history. Many
enjoyed the style of assessment, as it allowed students to pick their own
topic.

Grade
Distribution

Unfortunately,
<4 no grade
4 distributon
5 data has6 been provided
7 by
the School25%
of Economics
for this 23%
course. Sorry!
7%
10%
34%

ECON3710*

Recommendation

Difficulty

3

10

Economics of Natural Resources
Market allocation, economic efficiciency &
economic policy in relation to natural resource
capital stocks; case studies drawn from
exploitation of material, energy, fish, timber
and recreational resources.

Available Resources

Cost Benefit Analysis

Lecture Recordings

Yes

Readings

No

Lecture Slides

Yes

Consultations

No

Tute Answers

No

Sample Midsem

No

Tute Questions

Yes

Sample Final

No

Interesting

Challenging

8

10

Assessment

Classes

4

2

Comments and Tips
Structure

Difficulty

Students found while the variety of content was interesting,
the lectures varied in formatting and therefore confusing.
This made the final harder to study for as there was no
emphasis on important topics. Tutorials didn't particularly
enhance learning beyond lectures, and were the only way
of acquiring tutorial solutions.

The mismatch between content and assessment made this
course difficult for many students. An emphasis on writing
over mathmatics also meant students expectations were
subverted slightly and many mathmatical students struggled
further with the assessment items.

Value
Students found this course valuable if they had a keen interest in the field
of environmental policy and resource economics.

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

ECON3900*

Recommendation

Difficulty

10

10

Special Unit
Entails an approach to instruction where
students participate in projects to develop
and practice a range of skills. Each group will
be assigned a live problem from industry,
government or the not-for-profit sector.
Students will address the problem using their
economic skills and knowledge.

Available Resources

Cost Benefit Analysis

Lecture Recordings

No

Readings

No

Lecture Slides

No

Consultations

Yes

Tute Answers

No

Sample Midsem

No

Tute Questions

No

Sample Final

No

Interesting

Challenging

10

10

Assessment

Classes

10

10

Comments and Tips
Structure

Difficulty

While the structure was unconventional (lacking formal
classes), students found the course to still be well
structured, owing to regular meetings with the course
coordinator.

Students found the course quite difficult; the assessment was
challenging and required a significant amount of time. That
said, the course was found to be an enjoyable challenge.
This course is not recommended if you have a very full
semester as it requires a lot of time.

Value
The course was found to be very useful and interesting, and students
gained a lot from it. Students were able to explore challenging and new
areas of economics, with the end goal of writing a high quality and
thoroughly researched report. It is thus recommended for any students
wishing to continue into the economics profession or further research
(honours/Masters/PhD).

Grade
Distribution

Unfortunately, no grade distributon data has been provided by
the School of Economics for this course. Sorry!

